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UMMd Prea trtarecAaal 


President Carter uses field glasses to watch a firepower demonstration during ins visit to Fort Hood, Texas. 




Games Trimmed After Outcry Over Cost 


Army Stages a $ 1-Million Show for Carter 


' , By Terence Smith 

"li I1.U9 FORT HOOD. Texas, June 25 


dent's reviewing stand all but dis- 
appeared ■ in dust and smoke as 
more than 100 tanks and 75 ar- 


said that the goal was “to show the 
president what his Array is ail 
about.” 


MYT)— President Carta - watched mored personnel carriers pounded 

I- i inl-'J. 4_.. .. r .. > ... in r 


il | | a hillside yesterday as tanks, targets bn a distant hilL They were Scenario Questioned trimming the federal budget. 

r tthcopier gunships and infantry supported by flights of A-4 fighter The controversy arose when Crisscrossing Texas in a hectic 

bombers ‘ some White House officials ques- da y of politicking that had all the 

SS 9a000 rounds of tank and uoned the original scenario for an trappings of a presidential cam- 

“tlUlerv ammunition and airborne hour-long exercise that would have Mr* Carter warodd an audi- 

ii( jveritsproiectcdrcostoi nui- . ... f . . . rt : mlav «i m ;iij nn i,*, ence m Beaumont that his adnrans- 


itkMir icticopter 


yesterday as tanks, 
hips and infantry 
mock targets in a 
ter that the Army 


Scenario Questioned 


controversy 


The brigade-sized exercise still 
.■omtuned more •' than SI million 
. (rorth (ftiw ammunition and fuel 
KCOrdiag to Maj. Bob Good, a 
-wWic raalioos officer. 

^ The valley in front of the presi- 
I'i J«£ : 


missis fired during the display cost $2.1 million. Last week, the 


made it the largest such demonstra- 


tion since the Vietnam war. 


Dallas Morning News ran a front- 
page article focusing on the cost. 


U*i it Thc Defense Department then di- 

U 88 ■ e rected that the exercise be cut back 


closest aproxknation of aggress 
real-life warfare we could st 
without getting anyone killed.” 


to 30 minutes. 

The president's aides were dear- 


Delay in Reporting Is Big Concern 


Trio of A-Plant Mishaps Troubles Bonn 


l0 .^iEf BONN. June 25-(WP> — Acci- to repair ruptured piping m the 
'tans have taken place at three nu- plant’s reactor turbine under es- 
!-w ■ • icar power stations in West Ger- timated the seriousness of the prob- 
- ' ntny inless than 10 days, and one lem, and that the posribility of a 
:tS those incidents, in particular, is much more dangerous leakage was 
eriously troubling German offi- averted only when the reactor shut 
' Jiak : down purely by chance. 

Their concern is focused on an What is just as troubling, howev- 


tric Works. A spokesman for the 
plant said later. “We were not 
aware of the urgency of telling the 
public.” 


Friday 


that they .were not informed that aiy appropriations approved by 
the leak was radioactive until the Congress. 


U nu- er, is that the accident took place next day. Bui that in turn has He went to Beaumont ostensibly 


Krideat at the 800-megawan nu- er, is that the accident took place 
dear power station at Bronbuette! last Sunday and the public was not 


(UJ a northern Germany near the city informed about it until Tuesday, 
■ jf Kiel last week. In that accident and then only after the German 


raised questions in Bonn about why to dedicate an expanded and mod- 
thc local government did not in- cmized post office and federal off- 

• . l ” . ■ ■ : L.IMlaa In Dm Dr.ml’r 


; 'aaafl amounts of radioactive steam press agency had received an anon- 


form the local population sooner. ice building to Rep. Jack Brooks. 
“The incident was a serious D-Texas. Bui the building already 


acapedinlo the atmosphere. ymous telephone tip. 

■ A parliamentary commission in- The plant is operated jointly by 
negating the ; mishap disclosed the Hamburg Electric Power Work’s 
Friday -that technicians attempting and the North-West German Elec- 


one.” Bonn Research Ministry had been dedicated on behaif of the 


spokesman Bodo Boars said yester- federal government last January by 
day. “Not because, it caused any Jay Solomon, the. administrator of 


damage.” which apparently it did general services. 


ro Case Is Cited 


not, “but because of the way it 
started. Human factors played 


The real purpose of the trip, as 
became evident in Mr. Carter's 


quite a role.” a reference to the remarks, was to extend a public po- 

. * • ■ . . 1 • ■_ liliiw,! PnifAr tA Dart RrAAl'C lL'hACP 


technical miscalculations. 


litical favor to Rep. Brooks, whose 


b Foreign Bids for Aid 


ing of the public was not carried 
out. That bothers us.” 


the Civil Service Commission. 


Second Incident 


■RrrCarter praised" Rep. Brooks 
; a man committed to “lean, effi- 


*14 WUUMM IU CWlia 

£***£■ turned down a request 
(he ftalian government for a 
-n S?® 31 " 51 trai *ied in terrorist 
?sN SiiS 5 *P d for sophisticated 
ll 2 HS“OTh® equipment t& help 
AG* -t Si .with the members 'of ih* R«*d 


A^Jjt S*>nh the members 'of the Red 
R kidnapped and killed 

the Christian Democrat- 


By Richard Burt 

vit/t W ^RINGT(MV, June 25 (NYT) German request for technical as- 
r.i'-v* 1 “rae CIA reportedly has refused sistance in freeing the 86 passen- 
.- a $rfS 3r delayed a response to several re- gers and crew members aboard a 
■■nt foreign requests for help in Lufthansa airliner diverted last Oc- 
'• with terrorist actions, tober to Somalia. 

-• dleQI the Aldo Mono kid- Several officials said that the 

in Italy and the hijacking agency's attitude stemmed from 
German airliner. what they described as an exceed- 

; :Ac$nniing to government offi- inglv cautious reading of prevailing 
and members of the House legal curbs on the conduct of covert 
Senate Irucftigencc Commit- operations and on the provision of 
t® 1 .™ CIA. 1q contrast to earlier aid to foreign police forces. They 
turned down a request blamed the situation on the critt- 
the Italian government for a cism directed at the CIA ov'er its 
trained in terrorist past activities. 

Hi-oorj 1 of Cooperation 

ggl'wttii the members 'of the Red Until now. it was noted, the 
, ffsR«ybo kidnapped and killed agency had had a long history of 
'^• Moro, iheChristian Democrat- ck»e cooperation with foreign po- 
. lice agencies in Western Europe 

Jgfckrty. the agency was said to and other parts of the world. It was 
rye-delayed an answer to a West involved in the establishment of 

state security services in such coun- 
"ries as Iran and South Korea and 
"OQ86 tO R6lUSe inade intelligence specialists avail- 
f '' ' ■ - . able to several nations during the 

Arms 'for Turks The current situation as de- 
^^ASHINGTOV w « / 1 ip* x scribed by officials is indicative of 
f iSl 1 fb® ne*' problems the government 

f ,s confronting >n attempting to en- 

h«P^th?an^JISS!i.I C 5Sf,S hance CfA effectiveness while res- 
Tadtcy if iricting its ability to intervene in 

lK?ek as ** di e internal affairs of other nations. 

^ agency's reaction to the Iial- 
gOf iSd Find ian and Wcsl Gcrmiu, requests is 

1 ^-R-“lllJwiSwnnI?ihV t im5™n said to have ted to strains in rela- 
axLxt wants the embargo t j ons ^jj, intelligence authorities 

$ the. WhiiH ((«,« Both countries. It has also gener- 

WagreSa ated concern among administration 

speciaiiMs on lerronsm and the 
M amgressional intelligence commn- 

2^’ *n5 ^ ad ™ n ^ on .. baN 

#*• (Continued on Page 2, CoL 3) 


Several days after the initial inci- 
dent. engineers at the nuclear pow- 
er station at BiWis — the largest 
<me in Europe — discovered a leak- 


( Continued on Page 3. CoL 5) 


as a man committed to “lean, effi- 
cient government.” He also stressed 
the importance of his Civil Service 
program, which be described as 
“one of the most important under- 
takings in our country today — the 
effort to reform and reorganize our 
government-” 




* a 


P*® agency was said to 
5?<W«yed an answer to a West 


^ouse to Refuse 
for Turks 


Washington. June 24 <uph 

I - foP 601 Carter has been 


^‘ItSSr 1 »fcW' es * would refuse to 
vf J S 0 -r^ n ?“ embargo against 
il'* if rssuc came to a vote 
week ai originally planned. 

. * votes short 

^^^saUI Rttp. Paul Find- 

St^" 1 ~ wants dic embargo 


w toe rresttem very 
*fe. ; findiey said in an 
rfl « reaSy in his hands. 
« ««» today would he a 


* ’ iJ' ** in hi 

' 1 <0d# * wou 



Daniel Bertoni of Argentina leaps over a Dutch plater. 



Urges Disarmament Response 


Brezhnev Says U.S. Policy 


Is 'Shortsighted’ on China 


By Craig Whirncy 


MOSCOW. June 25 (NYT) — So- 
viet President Leonid Brezhnev 
charged today that the Carter ad- 
ministration was pursuing “a short- 
sighted and dangerous policy” of 
trying “to play the ‘Chinese card* ” 
against the Soviet Union. 

“Its architects." he said, “ may 
bitterly regret it." 

In the Kremlin leader's first ma- 
jor public comment on the recent 
deterioration in Soviet-U.S. rela- 
tions. he also accused the United 
Slates and other NATO countries 
of being uninterested in disarma- 
ment and called for a serious West- 
ern response to recent Soviet pro- 
posals to reduce forces in Central 
Europe. 

Mr. Brezhnev spoke at a tele- 
vised ceremony in Minsk, the capi- 
tal of Byelorussia. 

Much of his speech was devoted 
to domestic matters. But, saying 
“the international situation is dete- 
riorating again.” be charged that 
“attempts are being made lately in 
the U.S. at a higher level in a 
rather cynical form, to play the 
'Chinese card' against the 
U.S.S.R,” 


U.S. troops and 1.000 nuclear 
weapons in return. 

Mr. Brezhnev said today ihai 
both sides should carry out with- 
drawals “in such a way as to pre- 
serve their balance or. as they say. 
parity . . . None of the negotiators 
nas the right, while hiding behind 
the back of others, lo evade reduc- 
tion.” 

“Let us get down to business at 
last." Mr. Brezhnev said. 

Reaching agreement in Vienna. 


Mr. Brezhnev argued, “would make 
it possible to go over subsequently 
to a discussion of other concrete 
questions of relaxation of military 
tension in Europe.” 

Pointedly, while he was accusing 


in Europe today than at any time in 
the past decades." 

Mr. Brezhnev, whose official 


press has been slashing away at 
France in recent weeks for "bloody 
imperialist intervention” in Zaire 
and other African countries, men- 
tioned no differences with Paris 
today. He called the visit here last 
week by another NATO ally. Pre- 
mier Bulent Eeevit of Turkey, “an 
important stage in ihe development 
of our relations.” 


Washington or cynicism and heal- 
ing up the arms race. Mr. Brezhnev 
had warm words for Washington's 


European allies — even quoting 
West German Chancellor Helmut 


West German Chancellor Helmut 
Schmidt approvingly as saying that 
“there is much more mutual trust 


On West Bank, Gaza Transition 


Israel Rejects Sadat’s Proposal 


By Christopher S. Wren 

JERUSALEM. June 25 (NYT) — 
Without waiting for formal notifi- 
cation. the Israeli Cabinet today re- 
jected the latest peace formula 


being prepared by Egypt, under 
which the West Bank and the Gaza 


Base U.S. Decision 


ly sensitive about the cost, especial- 
ly since the exercise came during a 
day on which Mr. Carter repeatedly 
appealed to Congress for help in 
trimming the federal budget. 


Crisscrossing Texas in a hectic 


ence in 'Beaumont that his adminis- 
tration's hope of cutting this year’s 
federal budget defeat to 553 biHion 
from $60 billion was being threat- 
ened by several appropriation bills 
before "Congress. 

“These proposed increases come 
in very seductive areas.” Mr. Carter 
said. “It is not easy to refuse addi- 
tional funds for such things as vet- 
erans, farmers, water projects, de- 
fense and education, for example. 
But somebody has to hold the line 
on spacing and 1 am willing to do 
it even if it means I have to take the 
political consequences.” 


Veto Threat 

in Fort Worth, Mr. 


Local officials in the stale of Carter threatened again to use his 
Schleswig-Holstein acknowledge veto to block excessive or inflalion- 


The Carter administration is be- 
lieved to have made a fundamental 
derision to strengthen ties with 
China soon, partly because of 
growing concern — shared in Pe- 
king — about Soviet strategic activ- 
ities around the world. 

The president's national security 
adviser. Zbigniew Brzezinski, 
pointed this out during a visit to 
China last month. Recently offi- 
cials in Washington disclosed that 
the United States had decided to be 
sy mpathetic to Chinese wishe*. to 
■ buy modern military equipment in 
Western Europe. 

The shift in mood in Washing- 
ton, and open talk by Mr. Brzezin- 
ski about playing the ‘Chinese 
card.* have provoked open displeas- 
ure here. In Washington, most of 
the anger has been directed against 
Soviet and Cuban military and po- 
litical moves in Angola. Ethiopia 
and elsewhere in Africa. 

Mr. Brezhnev did not talk about 
that today but emphasized Soviet 
moves at the recent UN special ses- 
sion on disarmament and at the 
long-stalled Vienna talks on force 
reductions in Central Europe. 


which the West Bank and the Gaza 
Strip would revert to Jordanian and 
Egyptian control, respectively, as 
part of a transition to eventual Pal- 
estinian self-rule. 

Yesterday. Egyptian Foreign 
Minister Mohammed ' Ibrahim 
Kamel said that the plan would be 
handed to the United States this 
week. But the Israelis dismissed it 
on the basis of Cairo radio reports, 
according to the Cabinet's, ‘state- 
ment. 

The plan, which President 
Anwar Sadat initially outlined in 
interviews last month, provides for 
the Jordanians and me Egyptians 
to resume jurisdiction over their 
former tern tones while they help 
work out security guarantees for Is- 
rael- as weff as some autonomy for 
the Palestinian population. 

Arveh Naor. the secretary of the 
Israeli Cabinet, said today that the 
plan was rejected because it set pri- 


or condiuons for a renewal of nego- 
tiations, which have now been 
deadlocked for five months. Mr., 
Naor rejected the contention that 
Mr. Sadat was offering a counter- 
proposal because “the significance 
is that if we don’t accept it, the ne- 
gotiations-won’t be resumed." 


Mondale to Visit Egypt 

Israel's brusque rejection of the 
formula followed Mr.' Sadat's own 
criticism of the Israeli Cabinet’s re- 
fusal to spell out its intentions for 
the future of the West Bank and 
the Gaza Strip. Mr. Sadat had 
called the Israeli attitude "elusive,” 
and Mr. Kamel said yesterday that, 
Egypt would advance its own plan, 
which the United States has urged 
it to do. 

The reactions of both sides have 
effectively put the problem back in 
the lap of the Carter administra- 
tion. which will shortly be resuming . 
its intermediary role m the region. 
Vice President Mondale had al- 
ready been scheduled to visit Israel 
later this week and will now stop 
over briefly in Egypt next week as 
well for a meeting with Mr. Sadat. 


The statement by the Israeli Cab- 
inet. issued after its weekly meet- 
ing, said that “the president of 
Egypt. Mr. SadaL again proposed, 
according to Cairo radio, that Isra- 
el turn over Judea and Samaria (the 
West Bank) to Jordan and Gaza to 
Egypt as a precondition for negoti- 
ations over what he calls ‘security 
problems of Israel.' 

“Israel unreservedly rqecxs these 
proposals of President SadaL Israel 


proposed conducting negotiations, 
without preconditions, over the es- 


wiinout preconditions, over the es- 
tablishment of peace and the insti- 
tution or administrative autonomy 
in Judea. Samaria and Gaza, as 
pan of the peace treaties over 
which free negotiations should be 
conducted between the parties.” 

The reference was to (he plan for 
limited Palestinian autonomy that 
Prime Minister Menachem Begin 
offered at his meeting with Mr. Sa- 
dat last December in Ismailia. 


Egypt. The Egyptians rejected the 
plan on the grounds that it did not 


plan on the grounds that it did not 
go far enough and that it allowed 
Israeli military occupation to con- 
tinue. But until now. Mr. Sadat had 
not put forward a counterproposal. 


r ** ' 




“Bui what also concerns us is the powerful House Government Oper- 
way the public was informed, or ations Committee holds the key to 
more precisely the way the inform- Mr. Carter’s proposed reform of 


Withdrawal Proposed 

A new proposal advanced by the 
Russians and their Warsaw Pact al- 
lies in Vienna .earlier this month, 
Mr. Brezhnev said today, would 
give the West what it bad wanted 
— a common ceiling on Warsaw 
Pact and NATO forces m Central 
Europe. 

To begin. Mr. Brezhnev said. 
“The U.S.S.R. is prepared to with- 
draw within a year a total of three 
divisions, together' with their mili- 
tary equipment including approxi- 
mately a thousand tanks.” 









Rhodesian soldiers carry die body of otte of the>hites slain at the mission school. 


Initial reactions in Washington 
tve been mildly skeptical, while 


have been mildly skeptical. While 
this represents a major change in 
the Soviet position, U.S. analysts 
point out it may not be enough to 
break the deadlock that has 
dragged the talks out since 1973. 
The NATO countries have pro- 
posed that in a first phase the Sovi- 
et Union should withdraw 68,000 
troops and 1,700 tanks, with a cor- 
responding withdrawal of 29,000 


Victims Include 4 Children 


12 Whites Slain at Mission in Rhodesia 


From Win Dispatches 

SALISBURY. Rhodesia, June 25 
(WP) — Rhodesian church and po- 
litical leaders expressed outrage to- 
day over the killings .Friday by 
Rhodesian black nationalist guer- 


Dutch Lose in Overtime 


Argentina 
In World 


Wins, 3-1, 
Cup Final 


Krr Dispatches 


BUENOS AIRES. June 25 — Ar- 
gentina defeated the Netherlands 3- 
1 in overtime today to win its first 
World Cup chariroionship in a 


match marked by fasL rough play 
on both sides, the heroics of Argen- 


on both sides, the heroics of Argen- 
tine star Mario Kempes who scored 
two goals, and continual near- hys- 
teria on the part of the estimated 
77.000 spectators in the River Plate 
stadium. 


Argentina evened the scoring 
with a first-half goal by Kempes. a 
low. slow shot that eluded Dutch 


goalie Jan Jongbloed. In the 81st 
minute. Dirk Nanninga headed a 
shot past Argentine goalie Ubaldo 
Fillol to tie the score. The huge sta- 
dium was almost silent when the 
goal was scored. 

With the score tied at the end of 
regulation time, both teams left the 
field for a 15-tninute rest. It was the 
first overtime plav needed since the 

A r.—. 


1966 tournament. After play 
resumed. Kempes slammed the ball 


resumed. Kempes slammed the ball 
into the net near the end of the first 


overtime period. In the 1 14th min- 
ute of the match Argentina's Dan- 
iel Bertoni scored- For the rest of 
the match, the Dutch tried vainly 
to equalize. 

Argentina's victory set off a cele- 
bration that threatened to last for 
the next several days. Streets here 
were jammed with crowds of danc- 
ing. cheering fans, horn-blowing 
cars and tons of confetti. 

For the Dutch, who were also 
runners-up in the tournament Tour 
years ago. it was a bitter loss. In 
Amsterdam, the police had' an- 
nounced that bars would be al- 
lowed to .stay open all night lb al- 
low thirsrv citizens to celebrate. 
Instead, they dosed on time. 

River Plate stadium was a sea of 
color, deafening noise and passion 
throughout the match. Presidents 
and government officials from Lat- 
in American countries sat with Ar- 
gentine President Jorge Videla in a 
special section. 

Details on Page IS. 


rillas of eight British missionaries 
and four of their children at a mis- 
sion school in the Vumba Moun- 
tains of southern Rhodesia. 

Another woman missionary was 
dragged into the bush and assault- 
ed. She was found yesterday morn- 
ing and taken to a hospital in 
Umtali, where sbe was reported in 
serious condition. 

The massacre took place after a 
group of about 20 guerrillas went 
to the Emmanuel secondary school 
in the mist-shrouded and heavily 
wooded mountains 10 miles south- 
east of Umtali, on the eastern bor- 
der of Rhodesia. 

The Anglican bishop or Masho- 
naland, the RL Rev. Paul Bur- 
rough, declared that Britain should 
send troops to deal with the black 
nationalist guerrillas. 


members of their families dead. It 
appears that the main objective of 
the guerrillas is to dose the schools 
as part of a campaign to break 
down government control over the 
jural population. Many missionar- 
ies believe, however, that the guer- 
rillas are seeking to undermine 
Christian influence in the country. 


Killings Deplored 

One of the three moderate black 
leaders in the transitional govern- 
ment, Bishop Abd Muzorewa, de- 
plored “atrocities against children 
and defenseless people, whether 
they are white or black." He added: 
“1 believe this sort of thing goes on 
ail the time, except it seems to be 
more news if it is white people.” 

Another government leader. 
Chief Jeremiah Chirau. said: 
“These people are not freedom 
fighters, they are criminals.” 

The school is run by the Elim 
Mission, which belongs to the Pen- 
taco stal Church, based in Chelten- 
ham. England, mid is active in 10 
countries, including four in Africa. 
It operates three missions in Rho- 
desia. 

The killings were the latest in a 
series of attacks on mission stations 
throughout the counuy that have 
left a total of 33 missionaries and 


Other Slayings 

Several years ago. guerrillas 
killed seven Roman Catholic mis- 
sionaries 35 miles northeast of 
Salisbury. More recently, two Sal- 
vation Army members were killed 
in southwestern Rhodesia and a 
U.S. Baptist missionary. Archie 
Dunaway, was stabbed to death at 
his mission at Sanyati. 100 miles 
west of Salisbury. 

The massacre Friday was the lat- 
est in a recent wave of attacks that 
have been mostly against black 
civilians. In one incidenL at least 
52 Africans were killed in a cross- 


(Con tinned on- Page 2, CoL 7) 


Police School Is Hit 
By Argentine Bomb 


BUENOS AIRES, June 25 (UPI) 
— A bomb exploded in the Gen. 
Cesario Rosario police training 
school here today, police said. 

The bomb was of “medium 
power" and caused material dam- 
age. but there were no immediate 
reports of injuries, according to the 
local news agency. Noticias Argen- 
tina. 

Since the start of the World 
Soccer Cup on June 1, there have 
been several reports of bomb explo- 
sions but none was known to have 
caused injuries or death. 
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Including 4 American* 


^ Israel Ousts 8 Professors From Bir Zeit 


Bv William Claiborne 


BIR ZEIT. Israeli-occupied Jor- 


i-ocajpie 

dan. June 25 (WP) — The Israeli 


government has told eight foreign 
professors, including four Ameri- 
cans. that they win not be allowed 
to continue teaching at Bir Zeit 


The acting university president. 
Gabi Baramki, charged that the Is-: 
raeli actions amount to expulsion 
from Israel, and are part of a sys- 
tematic attempt to ruin the univer- 
sity. 

A day after first refusing to com- 
ment on the Bir Zeit allegations. 


ties and that the Bir Zeit professors 
were not the object of harassment 
or intimidation. 


Doubts on Denial 


University, a Palestinian Arab in- .the occupation'goverament told re- 


stitution that has been the scene of 
frequent political protests. 

Moreover, eight Israeli Arab fac- 
ulty members are said to have been 
told by the military government 
that they cannot travel to the West 
Bank to teach at Bir Zeit. which is. 
in effect, a Palestinian national col- 
lege. ' 


porters that it has no intention of 
denying work permits to visiting 
foreign professors at Bir Zeit nor 
any intention of causing harm to 
the university. A military govern- 
ment official told reporters that the 
status of all temporary residents, 
including correspondents, are sub- 
ject to periodic review by aurhori- 


Russians Dock in Syria 
Amid Signs of New Ties 


BEIRUT, June 25 (NYT) — 
Units of the Soviet fleet arrived at 
the Syrian Mediterranean port of 
Latakia yesterday amid signs of 
stronger Soviet- Syrian relations. 

The three warships, including a 
missile carrier, are under the com- 
mand of Vice A dm. Vladimir 
Samoylov. Radio Damascus said 
that the Soviet commander was 
received by the defense minister, 
Maj. Gen. Mustafa Has. 

This is the Erst visit to Latakia 


join the peace initiative by Egyp- 
tian President Anwar Sadat. 

He charged that Washington was 
behind elements in Lebanon seek-' 
ing to partition the country, and 
declared that Syria intends to op- 
pose “these American designs’ 1, and 
will not cooperate with Mr. Sadat. 

About 30,000 Syrian troops form 
the backbone of the Arab League 
peacekeeping force in Lebanon. 


Stand on Sadat 


by high-powered Soviet Navy ships 
iplc 


in two years. Western diplomats 
noted. The Russian fleet had 
stopped railing at Latakia, Syria's 
main port, after the Syrian govern- 
ment in 1976 showed aversion to 
the visits over a strain with Mos- 
cow. President Hafez al-Assad them 
strongly rejected Soviet criticism of 
Syria's military involvement in 
neighboring Lebanon against Pal- 
estinian guerrillas. 


Syria sharply opposed Mr. 
Sadat's initiative from the start. 
Western diplomatic sources said 
that this stand plus the strain in the 
Soviet Union’s relations with Iraq 
brought Damascus and Moscow to- 


One of the eight, Nafez Nazzal, 
who is Palestinian-born but holds a 
U-S. passport, said that he did not 
trust the military government's, 
denial. “I would hope they were 
reversing a lower-level decision," be 
said,“but I suspect they are playing 
games with us." 

Bir Zeit has been closed by the 
military governor during past dem- 
onstrations against Israeli occupa- 
tion. and its president, Hana Nasir. 
was expelled from Israel in Novem- 
ber, 1974, during demonstrations 
precipitated by the appearance of 
Yasser Arafat, leader of the Pales- 
tine Liberation Organization, at the 
United Nations. 

Many Israelis regard Bir Zeit as 
a center of political dissension. 
Three of the four U.S. professors 
were told in April that they would 
have' to leave Israel immediately, 
although no reason was given, Mr. 
Bn ramki said. He said that the mili- 
tary governor’s office later reversed 
itself and permitted the Americans 
and four other foreign professors to 
remain until July 7. when the se- 
mester ends. . 

The other professors include a 
British citizen, a Canadian, a Pales- 
tinian with U.S. and Jordanian 
passports, and a Palestinian with 
U.S. and Israeli passports. 

No Pattern Seen 



Southern 


Yemen 



)>■<’ 


!•* 


BEIRUT. June 25 (UP1) —.The 
president of Yemen was assassinat- 
ed yesterday by a parcel that ex- 
ploded when he opened it. the Iraqi 
news agency said It was the second 
assassination of a Yemeni chief of 
state in eight months. 

According to the Iraqi report, the 
Yemeni president, U, CoL Ahmed 
al-Ghashmi, 39, was killed when a. 
parcel sent by Southern Yemen 
President Salem Rubaya Aii 
exploded 

Yemen, a conservative state with 
dose ties to Saudi ArabUE.. prompt- 






ibtic has-been formed to unde ‘ 
fee the usks of the president «v 
the republic," 

CanDca* P rev iak ft flt r -< 




them Yemen, the report said 
The Yemeni- orihtaiy command 1 
in a statement carried by the Egyp- 
tian news agency, said *the culprit 
in this hideous crime," apparently a 
reference to the parcel, was brought 
to the Yemeni capital from South- 
ern Yemen bya special plane and 

received by a spatial pradential t*ry command council that Li Cd 
representative. The unidentified ai-Ghashmi had headed as prea- 
Southera Yemen envoy who car- reportedly met with the r»w- 


■ The. Egyptian report quoted Ri’ • 
die. Sanaa es saying that the round 
was provisional- and' chaired f 
b Qadi AbdidKaTiia al-Arehi. - : -S 

.The agency listed other mmba i : 
tte eaqaefi as Prime Ministi 
Abdul Aztc Abdul Gharri. Lt. Cc 
A M ak& efr t~ who was also name 
of the arms 
forces. MttMa.AIi Abdulla 
1 the general staff. i () 

Jordan* 

a 40-4*9 WbSrtmm jSeriod 


I to 


h< 
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Lt CoL Ahmed al-Ghashml 


Nadia Mantovam, right* smiles and embraces her sister. 


ried the 
Ghasfami was 
report said. 


envoy i 
to LL COL al- 
luUed. the. Iraqi 


net The 
that a 


The tragi agency said Qadi A! 
dal KaridAal-Arshi had been select- 
ed to held * “constituent people 
counaV^- -•••••• 

-Lt. CoL Gbasbmi had been con--'’ 
mander-itpefekf of the am* 
forces in capacity as head of if." 
ruling: aSMtary -■ command round 
Lt CoE jffiSheba had. been his da - 
nty. - 4 •- 


24 - Year Sentence 


Saotbesn Yemen Denial 
After an initial silence, the gov- 


Tfae Soviet Union currently pro- 
vides the bulk of Syrian armament. 
Several hundred military .advisers 
have been training Syrian forces 
since the new deliveries were made 
after Mr. Assad visited Moscow at 


Friday, a delegation representing the beginning of this year. 

- - of the Sovi- For several years, the Syrian and 


the Central Committee 
et Communist Party arrived in 
Damascus on a seven-day visit at 
the invitation of the leadership of 
the ruling Arab Socialist Baath Par- 
leadea 


ty headed by Mr. Assad. 


Cooperation Talks 

An announcement by the state- 
controlled Syrian news agency said 
that strengthening cooperation be- 
tween the two parties will be dis- 
cussed and that members of the So- 
viet team will tour Syrian districts 
during their stay. 

Gen. Tlas,' who is also deputy 
commander- in-chief of the armed 
forces and second to Mr. Assad, 


Iraqi regimes, which belong to rival 
factions of the Baath Party, have 
been engaged in a fierce feud and 
power struggle^ 

Meanwhile, a human-rights 
groups calling itself “The Commit- 
tee for the Defense of Political De- 
tainees in the Middle East" claimed 
that a number of persons were ar- 
rested in Syria last month, report- 
edly raising to*65 the number of de- 
tainees held without trail since last 


year. 

In 


a mimeographed statement 
distributed to foreign correspond- 
ents here, the group put the num- 
ber of politicajjxisoners in Syria at 


Mr. Baramki said that none of 
the eight had been especially active 
in Palestinian- political causes, and 
that he. could detect no pattern to 
the work-permit refusals, which he 
said will not allow them to remain 
in Israel unless they stay as non- 
working tourists. 

The work permit controversy is 
the latest in a series of clashes be- 
tween the faculty and students and 
the military authority in the West 
Bank. Prof. Tasir Aniri recently 
was released after mending 44 
months in prison on a dminis trative 
detention without being charged. 

Jewish university adminis trators 
complained that Bir Zeit, unlike 
Jewish universities in Israel, is re- 
quired to pay duty on the equip- 
ment and textbooks it imports, and 
that faculty members who try to 
travel to Amman over the AUenby 
Bridge often are turned back. 
.Moreover, they said, students and 
faculty members often are sum- 
moned from classrooms and inter- 
rogated by the military govern- 
ment. . 


2 Red Brigades Members 
Convicted in Italy Trials 


GuerrillasSlay 12 Whites: 

ciiumiL in guuiiKiu i raitii iwaureii > — 'W% % ' # * yiT ' '' W * ' +• 

S*2TS). in cS5iSj Misstomn Rhodesia 


eminent in Southern Yemen denied 


murder. „ _ (Contihbefl from Page 1) _ 

H« Southern Yemeni; j oined » ^ betKRn u* 


ALESSANDRIA, Italy, June 25 gades. At the time of his arrest a 
(UPI) — A criminal court has con- year ago, police said they foudd 
victed Red Brigades member Mas- 'Red Brigades documents and ap- . 
si mo Maraschi of murder, attempt- parent plans for sabotage opera- 


number of Arab countries in'cabl-. -yy 

in^ their condolences to the new SSL? 22 # ' tan 


Jhat we bad to be gone, t ' 


I murder, attempt- parent pla 
idnapping and has lions in nis 


■Robert 


be, ee-leade* of the 


las in Yemen. ' . ■ " r 


ay,” a student said. ^HiTsq! 
that ttey wens not aware that the 
European ■ teachers' were . to 1 


ed murder and kidnapping and 

sentenced him to 24 years in pris- 
on. 

In another trial, in Milan, the 
jury convicted suspected Red Bri- 
gades member Pietro Villa. 25. of 
membership in a subversive organi- 
zation. robbery and sabotage. He 
was sentenced to five years in jail 

The two convictions came Satur- 
day, a day after a jury in Turin con- 
victed 30 Red Brigatles leaders on a 
series of kidnapping, sabotage and 
robbery chaiges and sentenced 
them to a total of 210 years in jafl. 

Among the Turin defendants was 
Red Brigades founder Rena to Cur- 
do, 37. ( who drew a 15-year prison 
sentence. 


apartment. 


ihalthera^tionwprtc^ *n opital of Maputo tluu -« arc 


The Red Brigades, founded by 
Cuntio in 1969, is the gang that 
killed former Premier Alao Mono 
last month and which has claimed 
responsibility for a series of kid- 
nappings. murders, sabotage and 
bombing attacks overtire past eight 
years.. 


by a large explosion 
forces general command post that 

WSmd” of 

Yemeni officers. 

Lt, Col al-Ghashnri himself had of the- 

come to power, when his predeces- 
sor, Lt CoL Ibrahim Af-Hamidi, 


. It appears that tfiere were no wi 
iwsses tb. the actual killings. Or 
ox^e.' missknafey' escaped bpir 
rounded up fay the guerrillas,-.^ : 
he refnaed to i^k .to reporters. 




WBsdaas to Cbatinne 


was assastfinated by unknown gun- 
men last October. 

- Remaining mem bers of the milt 


$750 Million for Development 


Russia to Aid A bkhazia 
After Secession Threats 


: LONDON. “Jane 25 (UPIi l-',. . . 
The Pefit&cosfal Church said todi 
that It- would continue to send ml - . 
skmaries to* Rhodesia despite tl', 
•JayingS on Friday, - 

. The dedsion came from il’ . 

sprawled on the grass /iround the. . church’s headquarters at Chehe 
sduxti’s sports pavdlon, a short dis- ham, En gland, where an emergent ' '■ 

meeting was held following tl .. 
deaths school in Rhodesia. * 


missionanes" by -the new , transi- 
tional gqvcnuneat he said. 

Western correspondents who 
went to the ate qf toe massacre yes- 
terday found the blood-covered 
bqdies pf the 12^ victims still 


Released From Prison 

Another of the Turin defendants, 
Nadia Mantovam. who was sen- 


more than 1,000, noting that they 


last week praised Soviet support to were rounded up during the last 
Syria in a speech during an rnspec- ‘ three years. A list of 65 names of 
tion of the troops in eastern Syria, students, workers? and farmers, 
He accused the United Slates of said to be Marxists, was attached to 
bringing pressure on Damascus to the statement. 


Pan Am Adds to Flights 

BOSTON, June 25 (UPI) — Pan 
American Wodd- Airways will add 
more planes for its. cheap Boston- 


tenced to a five-year term, was re- • Er ,n tor Abkliam, a part of the 
leased yesterday because she had ^iieasan Republic of Georgia — 


MOSCOW, June 25 (NYT)— So- 
viet ailthorities have announced an 
extensive regional development 
lan for Abkhazia, a part of the 


lance from the main budding, 

3CovpItesSI>ta 

' There- woe- tiirce cbupIesi-two : n ri iri 

single' women, three, dtildrcn and a LhHI 686 iVULUY 
baby. An ' entire Tarmly wilfijwo *" 

children 


i was wiped out All of the jHoV HbfitArp 

■hkd.terajeiaKr dubl^i, I ^ eeiore 

r bayoneted- to death after ^ % « 


reportedly were dedded on much victims 

earlier. They resulted from resent-; axed or bayoneted -uj ueain «rcr D * n - 
meat over Georgian control that tije guerrillas had given a political KatIKS DYSlCni 
‘ began last December, ,A ,K * ’ >ert J 


lay. 

already served the required time. 


The more 
you know 
about Scotch, 
the more . 
you like 
Ballantines. 



Superb Sceteh Whisky 
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to Amsterdam Rights. The compa- 
‘‘‘ be add- 


ny said an extra plane will be 



but only after the Ab khazians 
Maraschi had been charged with threatened to secede from Gew^a 
the kidnapping of industrialist Val- “d applied to jorathe Russian fed- 
larino Gancia, the killing of police- ® at,on “f 1 " 4 IJ 6 ' devdopment 
man Giovanni D’ Alfonso and the ^^^riedly will cost $75 
attempted killing of three other 


an 


by laic April had led to mass 
in at least 


way 


unatnp 

be.offered until July 14. After that, 
the cost of a roundtrip ticket will 
cost $279. 


policemen. 

The Maraschi jury took, only 
threcyand a half hours to return its 
verdicL 

Dining his triaL Villa denied 
being a member of the Red Bri- 


CIA Refusals Reported 
To Foreign Bids for Aid 


(Continued from Page I) 
given a higher priority in intelli- 


gence-policy to terrorism, and spe- 
ll as 


rialis is report that the agency 
stepped up programs for exchang- 
ing information with friendly gov- 
ernments to ease thq problem. But, 
.they say, the agency has avoided a 
'direct role in such cases as the re- 
quest by West Germany. The spe- 
cialists said that while a reply to the 


requ 

de£a 


ue a reply i 

uest for aid in Mogadishu was 


lyed in Washington, a West 
German commando unit, benefit- 
ting from British assistance, suc- 
cessfully stormed the airliner and 
freed the hostages. 

Psychiatrist Was Sent 


In the case or the More kidnap- 
ping, the requested surveillance 
equipment, was not provided, but 
the State Department did moke 
available a psychiatrist trained to 
deal with terrorists. 

Officials said a major factor in 
the CIA's decision to turn down the 
Italian request was the- 1974 
Hughes-Ryan Amendment, which 
says that no covert action can be 


carried out by the agency unless the 
president makes a “ finding " that it 
is important to national security 
and reports it to Congress. Under 
the administration's new executive 
order for intelligence operations, 
the officials, said, the agency is per- 
mitted to respond only to “interna- 
tional terrorism." 

They said that at first the Red 
Brigades were judged to be a do- 
mestic Italian terrorist group rather 
an international one. But this was 
reversed shortly before Mr. Moro’s 
body was found, the offi cials said, 
adding that a “finding" jvas made 
and transmitted to Congress allow- 
ing tiie agency to respond in the 
event of further attacks by the Rjsd 
Brigades. 


8 Die in Melee 
At Baja Prison 


TUUANA Mexico, June 25 (AP) 
— A small band of inmates at a 
Baja California prison were said to 
have planned the ambush of their 
tough, new warden for two days be- 
fore a bloody shootout last week 
that ended in eight deaths — one of 
them the warden's. 

“They read his character perfect- 
, iy," an unidentified Baa California 
PARIS, June 25 (AP) — Bombs state judicial police investigator 
exploding almost simultaneously told The San Diego Tribune.'“Tbey 
today m two buildings severely laid a trap for him. They knew how 
damaged offices of firms importing he would respond. He did. And 
goods from Eastern Europe. No in- they killed him.” 


unusual episode indicates 
that the problem of nationalities in 

- the hugely diverse Soviet Union is- 
much more complex than the com- 
mon perception of it in the West as 
a growing minority resentment 

- ag ainst Russian domination. 

The Abkhazians are a minority 
within a minority. About 83,000 of 
them live among the 503.000 per- 
sons of the so-called Abkhaz Au- 
tonomous Soviet Socialist Repub- 
lic, an administrative part of Soviet 
Georgia. 

. The Georgians themselves have 
often been fiercely resentful of 
Russian domination. On April 14, 
5.000 of them demonstrated in- 
Tbilisi, the. capital, against a plan . 
-to drop Georgian as their official 
state language. 

While the Georgians were dem- 
onstrating against the R ussian^, the 
Abkhazians were meeting in their 
capital of Sukhumi to demand free- 
dom from the Georgian yoke. 

Purges Reported 

The Abkhazians’ secessionist ’• 
feelings, and their handling by local 
Communist Party officials, have 
led to reprimands, purges and per-: 
sound changes that were reported, 
although quietly, in Georgian news- - 
papers. But most important, they 
have led the Kremlin to- appropri- 
ate a reported $750 million to de- 
velop industrial complexes, buSd a, 
university in Sukhumi, expand agri- 
culture and improve road, rail and 
air transportation in Abkhazia, 
projects that are to begin this year.. 

The plans were disdosed June 7 
in Zarya Yostoka, the Com- 

munist Party paper of Georgia, but 


three cities, re- 
involving as -many as 
,12,000 persons in one. 

In May, Ivan KapitcmOv. a^ nAafl- 
ber of the Secretariat of the Com- 
munist Party's Central Committee, 
apparently was dispatched to Su- 
khumi to cool hot tempers and in- 
stall a new local party leader, Boris 
Adldba.- Mr. Kapuonpv!& visit may- 
have taken place as eariy as late 
April, but it was not reported in 
Zarya Vbstoka until May 26. * • 

Mr. Kapitonov said in a. speech 
to the party organization that Ab - . 
khazia had 70 national minorities, 
almost as many as the Sown 
Union.'- ... 


talk to the 260 'pupils. attending. 
Emmanuel school. 

Several students, said that, die 
guerrillas had arrived at the school 
shortly after 8 pin. and ordered all 
of them to assemble outside - the 
main school ' building. - Speaking in 
both English and Bhona, the main 
African languagq m RIkkJ^ 3 - s* 
of the guerrillas toW. the students 


BELGRADE, June 25 (AP) : • 
The 3.5 nnlhan-memba Cbm6-' 
Army is planning to reinsta' ! 
ranks, abolished in J965 when Li - 
Piao was defense 'minister, a Y ug • ' •= 
Slav report from Peking said.. >" 
The only visible difference b’- 
twwd Officers /arai ^soldiers in tl " • 
Chinese Army now is that office ' 


that they were.to c£^r.mitnb featet hove four pockets on their coa- > 
than tomorrow morning sind feeturti and soldiers have only two. 


to their hope& 

None of .the European mission- 
ary teachers was .present at the 
meeting, althoughsoferal of the Af; 
rican ones' attended and wdc . left 
unharmed by the jaiepillas. . 

“We woe afraid, bull didn't un- 
derstand what they were saying ex- 


one pf us,” be admon- 


Filipinos Picket 


“Evera < 

ished the officials, ^undefstands. 

perfectly well that there are squab- * ■ - 

Dies and differences or oppupu aL XJ*S« ' . 

times even among the rdanves in .^.,- 

onefandW-.. - ' • . . MANILA,: .June . 25 ..(UPD — . 

The Abkhazians in recent years.' About 200' persons picketed the 
have been railing against what they- UJS. Embassy yesterday to protest, 
call “Georgiaruzatiqn,”"a cry that ah' incident cariier' tins month .in ; 
evokes the Georgian complaint which two New York policemen 
about “Russification” of the .are*, entered J „a ‘‘ Rhiiippme.'. .diptoraatic 
In December. 1977, 13Q.Ahkhazian mission. There were no incidents 
intellectuals sent a letter tp the Su- and no arrests reported ‘during the 
preme Soviet in Moscow: charging . two-hour demonstration, 
that Georgians , ha^ niqved^fmtp. ‘ Laiis TarutvleadM of die demon- . 
Abkhazian territory, Goorgian.was stration and ameiiuierof the inter-' 
being taught, fax school and that v iip^ legislature, 'sajd t)iat,he had in- 
. Georgians had plimdefro AfakhaziT rt formed .‘President 'E aaihan d Mari- 
an resources. ■ ^ cos of .the protest and that Mr. 

This letter b^ari the.'^mpaigo , Marcos had t^dlmh “so long as ill 
for annexation by the Russian fed- is peaceful yon don't have to: teQ 
eration to" protect the Abkhaaan ', nie abodtltL* V* 

culture, but the local authorities. The Philippine g o ver nm ent sent 
apparently, did not take these com- ' a protest, note/to the U.S. State De- 
plaints serionsly. The authors of partment after the New York ind- 
the charges, according to one dent and the" State Department ex-, 
account, were intimidated and pun- pressed regret But Phifippine For-' 
ish«L But -discontent over . the; eign Secrttary Carlos Romulo said 
perceived abuses gatiusred Strength. ' that the U.S. government has not 
Moscow subsequently' took direct, apologized and that his government 
con irefl. naming Mr_ Adlei ha, to . theC is. considering.' jfifing -'.criminal 
post of first Secretary. charges n gairxt thft prUjty - -.. 


The correroondcnt of the Bet. V:- 
grade- daily ^olitika, quoting id?.-? 
able Ounoe sources, stud that tl?. .. 
return to ranks might take place t - . 
soon as September. . 

'. The article said that details wei ' „- . 
distributed to all array units for di 
cusrioh and eventual suggestion . , 
The. re-introduction of ‘ranks.; 
said, could be understood both as- 


measure intended to promote disc 
pline and as a sign of mddernizs^ 


■mu 


Oon.' 


Sadat Removes ; 
2 Hero Generals 


CAIRO, June 25 (AP) — Pro ' 
dent Anwar Sadat ordered chang 
in the Egyptian military high cofj n 
manid yesterday, including replac »n\ *il|< 
ments of. two. front-line heroes • 
the 1973 war' with Israel the MrTfi I J, s 
die East News Ageney reported, ,la ' 
The agency, said that Maj. Gee 'n , 
You^ef.Afin replaced Maj. Gev« 1 ;| ( ^ 
Ahmed Badawi ai commander 1 ' 
the Thud Army arid Maj. Get^- 
Abtf Rab Naby Hafez replao " - . 
Mig . Gen. Fuad>Azfe Ghali as cor , H 3 1,1 w • 
-sunder erf the Second Army. ; . ., 

Gen. Ghali was a brigade cot.',". ■ 
iriander during the 1973 fighliiT 
His' units' occupied the shatten ' 1 
town of Kantara. east of the ft • 
meriy IsraeK-heTd side of the cam ; 1 ’ 1 <• , 

Geo. Badawi, also a brigade cor ■ ■< 
mander, directed the canal cro&sir ?• . 
in the south. - 


E. Europe Importers 
Are Bombed in Paris 


Chinese W^eapons-Buyers Tour Europe 


PARIS, June 25 (AP) — Chinese 1 envoys m equipment to Pricing in the pas^ have emei^xl 

i West- as the most' eager and best qualified for. major. 


Junes were reported. 

Police said that the bombs went 
off only a minute apart in the 
buildings on opposite sides of the 
city. One was planted outside the 
offices of Danubex. which imports 
Bulgarian goods, the other in the 
warehouse of Slovaniales, which 
imports Yugoslavian furniture. 


Die 37-year-old warden, Salva- 
dor Gutierrez, was shot in the bead 
during the' four-minute zndee, 
along with his assistant warden, 
four guards and two prisoners — 
one of them the alleged ringleader 
of the bap. Two more guards wejje 
listed in serious condition yester- 
day at a hospital. 


iuods tor me newest missiles. Wu Shiu-cnuan, ettunate deputy or , nnqsn ouucaais say discussions are reacning e 

to modernize their outdated staff, reportedly told a group of Japanese- mili- > . advanced st^e on possible sale of British dies •> 

tary specfeKsts last month that Giiina hag .^nmries for Chinese warships. ; " 

. agreed to buy “a certain number" of French- Tn 1975, Britain sold China $200 nriUU , , 
ont ;-tar,ir - worth, of Rolls-Royce Spey jet engines, siihii :; 

:to"those.in the British adaptation of the U.‘ 
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gray Mao. suits are seat moving aipund 
em Eurcpe more and more these days on 
“shopping expeditions” for the newest missiles, 
jets and te 
army. 

To date, as far as is known, no contracts have 
been signed. ... • 

- ■ The arms-seeking tours coincide with a 
pledge by the new Chinese leaders to bring Chi- 
na up to the level of other major industrial - 
powers by the year 2000. The eroeditions also 
reflect China’s suspicion of its neighbor, the So- 
viet Union. 

“China intends to buy weapons in Europe if 
they are of a technologically advanced level and 
the European countries are .willing to sell to 
us." Deputy Foreign Minister Yu Tsian told an 
Italian correspondent visiting China recently.' ■ 

The Chinese posture on Western arms 
reverses a position from the Cultural Revolu- 
tion under Mab Tse-tung, which; held that 
Western, arms should not be imported, but that 
arms should be produced at home. 


sales, European experts say. 
Wu Shi u-chuan,' Chinese 


are under wayJorprirchase of 30 io 40 Harrii 
arid.' the right to manufacture the planes later.; - . 
China's own factories. In addition. informcV 


anti-tank missiles. 

Frapidh lVfissOes 


Phantom. The Chinese are using them to mo' 

‘ .Die Chinese also.ate negotiating; for po^We. .eriaize their own Russian-designed MIG jets. - . ... 
purchase of France's-shoit-range, tactical Nfilan - A . Chinese military mission this month vis 
missiles, a? well as fpf -Mirage fightcr-bO|nbers ed a ^British ' ArmyjexltibltiOn of anti-tank, an 

and AMX-30 tanks, the experts report..- ( aircraft and other weapons.- Another China 
French officials routinely refuse to discuss, arras shopping team is Scheduled to visit' i| 

E respective arms sales, even with Friendly dip- ajn’s annual militar y nyiatido show at Farabi 
imats. and in the world of mras deals the nue : ough in September.- ■ * 


But 
for fotei, 
Union 


is “dim’t taSlabout it r 
5hvier Stint, France's secretary of state 
affairs, told the Western Eurcpean '' 
that Fans wants to do business 


with China “in all fields.* 


ApprovaliNeedcd ; ,n j 

Any sales to^ Chinfl'have to be appro\ed'1 
Coco in, an interaattonal coordinating comai 


US.WmNotSeB 

The United States Is resolved- not' to sell 


The misrile sales are believed to have been 
, inefuded in:. disaissfpns in PajSs. eatiier this.' 
month. with a- Chinese military team beaded by' 
Gen., Qtang AiTpine, dffiuty chief of the Chi- 
nese Army’s general staff and president of the ' 


. tee. that includes members erf the Atlantic A| 


anceandJ; 


weapons to China, in pare fra 1 fear of antagoniz- .. Chinese. Sdcntific and Technical Commission 
ing the Soviet Union. But Washington appears' for National Defense, 
to have concluded that arms, sales by its Euro- 
pean. allies make good sense, to improve rda- „ . . . 

tions with Pricing. ‘ ^ _ Britain hopes to .win a lat« contract from 

“ets. Thi 


British Jets 


The Chinese are inspecting military 'and . ' ' China - for Harrier Jump-Jets. 


apaa. lts function is to screen An 
transfers to Cpmmmiist nations. But Europe 
experts believe 'any sales would win - qs 
endorsement ^ . = • • ^ - J 

. “We have glwned indications from Wa$hi< 
ton that the Americans would be glad toi 
European allms.go ahead with arins saleSJ 
China," said a British proponent of such said 
V.'.'- {The'.tjrter.'a^nmratic^ is^ itself review! 
U.S. policy onsalcsroGhioa of military-r 
ese are. planes , equipment such as“ ferae conjpu ters and 



and West Germany. 

-France and Britain, which have sold military. 


Union. 

Reports in London say that preliminary talks 
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Congressman Drafting Alternate Tax Plan 


Overseas Pay Exclusion to Be Proposed 


By Robert C Siner 

1 WASHINGTON. June 25 (IHT) 
__ a proposal io substitute a splii- 
wcl income exclusion for U.S. citt- 
jeas overseas for the combined ex- 
-'•fusion and special deductions 
L«n>ed on bv a House subcommit- 
is being 'drafted by Rep. Rich- 
El Schulze. R-Pa. 

..The proposal would replace the 


Section 91 1 (foreign income) provi- 
sions of the Tax Reform Act of 
1976: U.S. citizens living in West- 
ern Europe and Canada would be 
allowed an exclusion of S 10,000; 
those living in other areas of the 
world. 550,000. according to a 
Schulze aide. 


vision of the Tax Reform Act that 
would tax earnings in excess of the 
excluded amount arthe higher rates 
that would apply if the exclusion 
were not made. 


These exclusions would be “off 
the top," thereby eliminating a pro- 


Elinii nates Deductions 
The Schulze proposal also would 
include more liberalized moving ex- 
penses and additional time for tax- 
free reinvestment of the proceeds 


Bars 'Inhumane’ Confinement in Isolation 


High Court Rules on Prison Conditions 


• By Morton Mints . 

WASHINGTON, June 25 (WP) 
1_ in a ruling that may lead to re- 
lease or. improved conditions for 
* • many prisoners, the Supreme Court 
' i^T held that inhumane confine-: 
.bent in punitive isolation cells can 
polate the constitutional ban on 
-me] and unusual punishment. 

The ruling is the first in which 


- 1 A . KtedFriday in a case from Arkan- 
MfpSl/iws. but the decision has imptica- 
^ dons for other states — most imme- 
•• . diaiely Alabama, whose prisons 
have been challenged in federal 
'• marts. . 

• -■■'The most important part of a 
gnte-phase ruling , concerns the 
“-power of a U.S. District Court 
tatee to deal with prison condi- 
"• The court ruled 8'to 1 that he 

■ -■ J-Vanpowered to find a particular 
- ■- s.'gxidiuon such as pilninve isola- 
__ ' don, which is itself permissible, un- 
constitutional if it occurs in a con- 
’’•'“if'taii of other conditions that taken 
, . together are irapermissible. 

: _ Some states say that they cannot 
. 'afford to correct conditions that 
: tjderal judges have found intoler- 
-jhie, so that they are forced to re- 
lease prisoners on parole or send 
- dtp" to work-release or halfwayr 
bouse programs. . . 

■ - Alabama Petition 


ii'vi. l^ssued a remedial order in January, 
1 ' *161976. to correct admitted over- 


Attomeys' Fees 

In the second phase of Friday'? 
decision, the court empowered a 
federal judge to force compliance 


iward of $20,000 in attorneys’ fees 
■( i i ,t’phat Arkansas prison officials must 


Bonn Advances 


AFirm Line. 


faU.S. Talks 


‘ ' BONN, June 25 (UPIK— - Chan- 
afflor Helmut Schmidt sent his eco- 


if 


Jonties minister to Washington to- 
; day: to complete the groundwork 
for . next month’s 7-nation economic 
saaanii meeting here. 

. s : Count Otto Lambsdorff will 
;*pcnd most of the week explaining 
‘ Mr. Schmidt still considers 
that U.S. action to reduce oil im- 
ports should precede economic 
pump-priming steps by" the West 

• ' ‘German government. . 

Finance Minister Hans 
Matthoefer listed “stabitiiv of the 
dollar" first among the items 
“gt h e told UA reporters last 
i/l week- should' be- ' on the summit 
rL agenda. 

.... hfc Schmidt, Count Lambsdorff 
- M^thoefa - ail say that 
; can be assured only if 

• neadem Carter takes action to re- 

. ®w.tbe U.S. trade deficit with the 
:■ “^prrwucing countries and Japan 
. ** oe *® r - l“l*d other items 

suitunit agenda as stabiliza 
CUrrenc y relationships* men 
° vcrcome protectionism 

• Germany’s growth rate, 
order. 



pay to prisoners' counsel under the 
Civil Rights Attorney’s Fees Act of 
1976. 

This was an award for uncontest- 
ed “bad faith.” Justice John Paul 
Stevens wrote in the opinion for the 
court. The award “served uhe same 
purpose as a remedial fine imposed 
for civil contempt,” he said. “It vin- 
dicated the District Court's author- 
ity over a recalcitrant litigant." 

Mr. Bronstein said that the pris- 
on project now expects to collect 
570,000 in attorneys' fees for vindi- 


cating the rights of prisoners in a 
single state, Rhode Island. 

In the final pan of die decision, 
the court upheld, 5 to 4, an award 
by the 8th U.S. Circuit Court of 
Appeals of an extra S2J500 for pris- 
oners' lawyers. The state must pay 
the fees even though it claimed im- 
munity under the 1 1th Amendment 
and was not a defendant in the law' 
suit, and even though the fees law 
was enacted eight years after the 
litigation began, the Supreme 
Court held. 


Despite Frustrations , Hoopla 


California’s Tax Fallout 


May Be Less Than Feared 

By Arc Pine 


WASHINGTON. June 25 (WP) 
— The impact elsewhere of the 


' That is what bappefied in Ala- 
bama after Judge Frank 'Johnson 


' '"1976. to correct admitted over- 
. crowding, violence, filth, and inad- 
hf'MiiR equate rood, shelter, medical care 


and staff. 

3 • Unable to comply with some of 

ft** *MT[he terms of the order, Alabama 
' has released about 2,000 of its 

- ••5,400 prisoners on parole, or to 
• 1 " wwk-rdease programs or halfway 

houses, Alvin Bronstein. executive 

- - director of the national prison 
- . .project of the American Gvit Lib- 
erties Union, told a reporter. 

. , Alabama may be the first state to 
. . fad the full impact of the decision 
because it has pending in the Su- 
preme Court a petition for -review 
-of a decision upholding Judge 
■ Johnson's remedial order. > 

.: : • Mr. Bronstein said he now ex- 
pects that the court will leave the 
: .order ia effect, because Friday’s de- 
cision “affirms in every respect" 

. .what Judge Johnson did. The con- 
- .. Aborts be found in Alabama's pris- 
. cas were “even worse" than those 
in the Arkansas system. Mr. Bron- 
.. . van said. 


— The impact elsewhere of the 
June 6 vote in California slashing 
property taxes may prove less than 
the ballyhoo suggests. 

Although analysts have few 
doubts that the new “taxpayer 
revolt” accurately reflects voter 
frustration over taxes, many experi- 
enced onlookers are skeptical that 
it really will spark sweeping 

nhang t* 

For one thing, while the Califor- 
nia reaction was dramatic, the situ- 
ation in that state was an unusual 
one, in terms both of the. tax bur- 
den on voters and of the state's re- 
sources for replacing lost local tax 
revenues. 1 

For another, although the hoopla 
over the California vote is provid- 
ing ready fare for politicians right 
now, many tax experts see tittle 
possibility to push through dramat- 
ic tax changes in most states. 

• Califo rnia property taxes were 
among the highest in the nation. 
Unlike most states, California used 


nidpal levels, if only because the 


specter of heavy budget cuts has of- 
ficials frightened that it will happen 


in their localities next. 


Rescue BiB Signed 


The bill gives highest priority to 
olice and fire services. But it for- 


property taxes not only to finance 
local government, but also to pay 


local government, but also to pay 
for schools and much of the welfare 


for schools and much of the welfare 
load. The only ; other state where 
the property tax has reached those 
proportions is New York. 


In Better Shape 


California is also special for the 
ease of getting almost any issue on 
a referendum there. And initiatives 
such as Proposition 13 - the suc- 
cessful tax-cutting proposal — are 
apt to fare better in a referendum 
than in a legislature. Indeed, so 
much government tinkering is done 
by general ballot in California that 
the state is said to have a "referen- 
dum tradition.” 

Another major difference is 'that 
California is in much better finan- 
cial shape than any other state, and 
is far better able to use state reve- 
nues to cover a fall in local tax 


Chavez, Wife' 
Convicted on 


Picketing Issue 


receipts. 

Depending on how it is calculat- 
ed, the surplus now on the books is 
said to total between $3.5 billion 
and S5 billion, a lot by any mea- 
sure. Texas comes closest, with a 
52- billion surplus. Most others 
states are a good deal less well off. 

The California vote is having an 
impact in, some areas. Citizen 
groups in 'Michigan have mustered 
enough signatures to get a tax-limi- 
tation measure on the ballot. Simi- 
lar efforts are being made else- 
where. But even advocates concede 
that these measures are less 
stringent than the direct curb on 
property taxes that California vot- 
ers approved. 

Tennessee Model 


the right to picket in Yuma 
County," he asserted. * 


Carter Criticizes 


Few obsrvers see more genuine 
Proposition 13s likely anywhere. 
Rawer, most proposals seem to be 
modeled on the one now in effect 
in Tennessee, which merely limits 
annual increases in government 
spending to the actual growth of 
the stale's economy. While such 
formulas may sound stringent in 
theory, in practice they have gener- 
ally had more bark than bite. 

In Tennessee's most recent budg- 
et, for example, legislators found 
that personal income in the state — 
the statistic used to determine eco- 
nomic growth — rose a hefty 12 
percent, far more than the budget 


Congress on Aid 


WASHINGTON, June 25 (UPI) 
— President Carter today criticized 
Congress' stance on foreign aid. 
maintaining that it is “not compati- 
ble with the American character” 
and causes embarrassment abroad. 


While teaching a Bible class at 
the First Baptist Church of Wash- 
ington. Mr. Carter referred to a for- 


eign policy session that be had with 
80 congressmen last Tuesday. “The 
strongest condemnation I gave to 
Congress was their attitude on for- 
eign aid.” he said. 


requests had called for. 

Experience is Colorado and 
other states that have such spend- 
ing (or tax) limitation devices 
shows similar results. Only in a few 
mia-ji hare these measures had 
much effect in restraining tax bur- 
dens. 

To some onlookers, the bulk of 
the impact of Proposition 13 is like- 
ly to come at the county and mu- 


Engineers Coiled Up 
In Greek Quake Zone 


SALONIKA, Greece. June 25 
(UPI) — Authorities today called 
on all engineers of this northern re- 
gion to ibin crews of specialists 

l J:. i n Incl 


SAN SEBASTIAN. Spain. June 
25 (apV- The bodies of eight persons 
were picked up by rescue teams 


today, two hours after a bridge over 
the Urumea River collapsed at Her- 
nani, a town near here, police said. 

Five other persons were taken to 
hospital for medical treatment after 
the accident. 

Police scud rescue teams were 
searching for more persons among 
the debns of the bridge and the riv- 
er waters. They said about 50 per- 
sons were on the bridge watching a 
boat race when it collapsed. 


checking buildings damaged in lost 
week's earthquake that killed 49 


week's earthquake that killed 49 
people. 

Police said two aftershocks were 
Tell in the city during the morning 
hours. Seismologists said that they 
measured less than four on the 
Richter scale. 


from sale of a principal residence, 
provisions agreed on by the House 
Ways and Means subcommittee on 
June 6. But it would wipe out the 
special deductions for education* 
cost-of-living, housing, rest and rec- 
reation. home leave and others pro- 
posed by the subcommittee. 

A spokesman for Rep. Schulze 
Friday said that the congressman 
agreed with his subcommittee col- 
leagues that 'something must be 
done for U-S. citizens abroad and is 
not opposing the panel's original 
idea. However, the aide said. Rep. 
Schulze felt that the numerous de- 
ductions in the panel's plan might 
be too complicated for taxpayers 
without degrees in law and ac- 
counting and wanted his plan con- 
sidered because it is simpler. 

In May. the subcommittee had 
been ordered by Ways and Means 
Committee Chairman A1 U liman, 
D-Ore„ to come up with a bill 
revising the foreign income provi- 
sions of the Tax Reform Act to 
present to the House and ultimate- 
ly lake to conference with the Sen- 
ate. The Senate adopted its own 
version of the revision, including 
special deductions for housing ed- 
ucation and cost-of-living. 


Final Language 

The subcommittee agreed on the 
basic provisions of a bill two weeks 
ago and met today and will meet 
again next Tuesday to work out the 
final language. . 

After the final language is com- 
pleted, the measure will be brought 
before the full Ways and Means 
Committee soon after Congress re- 


turns from its July 4 holiday break 
on July 9. The bill then will go to 
the House, and if approved, to con- 
ference with the Senate. 


Supporters hope to - complete 
congressional action on the bill by 
August 15. the extended deadline 
for income tax returns for U.S. citi- 


SACRAMENTO, June 25 — 
Gov. Edmund Brown Jr. signed a 
$10.4 billion rescue bill for local 
governments yesterday. It provides 
for no tax increases. 

The one-year transition bill gives 
local governments, school districts 
and other entities $4. 1 billion in di- 
rect aid and $900 million in emer- 
gency loans — all from the state's 
$5.8 billion tax surplus. 

It re-allocates the $5.4 billion in 
property taxes that will remain af- 
ter Proposition 13 takes effect July 
1. 


zens overseas. 

But it is considered unlikely that 
the subcommittee would reconsider 
and replace its own measure with 
the Schulze proposal. 


Vietnam, CIA 


To Rebel Plot 


police and fire services. But it for- 
bids cost-of-living salary rises for 
any local government employees, 
or benefit increases for welfare re- 
cipients if state workers are denied 
cost-of-living increases — and Gov. 
Brown says they will be. 

O. Las Angeles Times 


YUMA, Ariz^-June 25 (AP) — 
.United Farm Workers leader Cesar 
Chavez and his wife Helen were 
convicted Friday of violating an in- 
junction against UFW picketing at 
melon fields near the southwestern 
Arizona city. 

A superior court judge placed the 
couple on probation for six 
months. They were arrested on 
June 13 and spent a night in the 
county jail. 

Mr. Chavez said he would 
appeal. In an interview after die 
conviction, he said that the union 
would “continue to press our rights 
to organize the farm workers of 
Arizona." No further picketing of 
melon growers was planned for 
now, because the crop had been 
harvested. 

The judge ruled that the picket- 
ing violate! Arizona’s right-to- 
work law. Mr. Chavez argued that 
the no-picketing injunction was 
unconstitutional.“We do not have 


Brown Advises 


Gradual Effort, 


No Arms 'Panic’ 

SAN FRANCISCO, June 25 
(AP) — Defense Secretary Harold 
Brown cautioned against rushed in- 
creases in UJS. military spending to 
counter Soviet military growth. 

The United States should be con- 
cerned and prudent, Mr. Brown 

- , • j e .k. 


said in a speech prepared for the 
Commonwealth Club of California, 
“but we should refuse to be 
panicked." If resources were man- 
aged properly, the country did not 
need to “out-spend the Soviets by a 
large margin in order to assure a in- 
security." 

He said that the aim should be 
to“ out-think, out-design and out- 
perform" the Soyiet Upion, using 
resources already available and 
“the steady increases we are 
requesting.” 

The military capacity of the Sovi- 
et Union and its allies was far from 
unlimited, Mr. Brown said. “The 
Soviets cannot be powerful every- 
where at once, any more than we 
can." 


The president complained that 
“ordinarily stalwart, courageous 
members of Congress, when they 
are put under the slightest bit of 
pressure, will vote against foreign 
aid." 


8 Die as Bridge 
Falls Into River 



Bobby ■ Locke . , 
at the Engadine 

Golf Club. 


badrutts « 

PALACE HOTEL 
ST. MORITZ 

Season until early September. 


Nazis Pelted, Jeered 


At Small Chicago Rally 





Unted Pim bnnaharal 

Egg splatters off a shield protecting Nazi Frank Collin. 


CHICAGO. June 25 (AP) — Nazi leader Frank Collin and about 
15 of his followers, holding a small demonstration in the plaza of 
Chicago's federal building complex, were greeted with a shower or 
rocks and eggs yesterday from thousands of counterdemonstraiors. 

The police kept the crowd and the Nazis separated. Mr. Collin, 
who. like his band, was dressed in full Nazi regalia, was ringed by 
followers carrying quarter-inch plywood shields. 

A few injuries were reported. All were believed to be minor. 

The police said that 14 persons were arrested. Nine were identi- 
fied as members of the militant Jewish Defense League. They were 
charged with disorderly conduct. * 

As Mr. Collin and members of his National Socialist Party of 
America emerged from the federal building under heavy police 
guard, shouts of “Death. Death. Death to the Nazis,” came from 
the crowd, which had begun forming about two hours earlier. 

Mr. Collin shouted through a megaphone. “You will end up as 
fertilizer. You will fertilize the farms of my people in the future.” 
But his words were drowned out by the crowd, which continued to 
chant anti-Nazi epithets. 

Mr. Collin challenged the crowd to meet him July 9 during his 
scheduled rally in Chicago’s Marquette Park "if they had the guts." 

The Nazis had scheduled yesterday’s demonstration as a warm- 
up for a planned march today through the predominantly Jewish 
suburb of Skokie, where more than 4,000 survivors of World War 11 
Nazi death camps live. 

But the Skokie march was cancelled by Mr. Collin after a federal 
judge issued the July 9 Marquette Park permit. 


Claiming to Be Biggest Demonstration 


U.S. Nuclear Foes Assemble Near Seaside Plant Site 


SEABROOK. N.H.. June 25 (AP) 
— More than 6,000 demonstrators 


braved heaL flies and piles of gar- 
base to crowd onto an 18-acre ror- 


bage lo crowd onto an 18 -acre for- 
mer town dump adjacent to Lhe 
Sea brook nuclear power plant for a 
weekend rally against nuclear ener- 


Soon after members or Lhe Gam- 
shell Alliance and Lheir sympathiz- 


ers entered the site south of Ports- 
mouth. a tent city had been erected 
with a stage ror concerts and 
speeches. Exhibits were set up pro- 
moting alternative energy forms. 
Demonstrators baked bread in a 
solar oven and sold T-shirts dis- 
playing a variety of anti-nuclear 
slogans. 

Clamshell leaders claim that, the 


3-day anti-nuclear demonstration 
will be the biggest of its kind in the 
nation's history. The demonstra- 
tion area, once' the town dump, is 
separated from the seaside plant 
construction area by a chain-link 
fence patrolled by about 250 
policemen. 

A crowd debated hotly yesterday 
whether to abide bv an agreement 


Trio of A- Plant Mishaps Troubles Bonn 


between protesters and authorities, 
which promised that there would 
be no mass arrests if demonstrators 
stayed on the lS-acre site and left 
by 3 p.m. tomorrow. 

Persons opposed to the agree- 
ment. some saying that they came 
from as far away os California, 
complained that they had not tra- 
veled long distances to "spend a 
weekend baking bread by the sun 
and listening to rock music.’’ as one- 
of them put it. 


Simmering Sun 


Cambodia links 


BANGKOK, June 25 (AP) — 
Cambodia said today it had 
smashed a recent plot by. Vietnam 
and the UJL Central Intelligence 
Agency to topple the government 
in Phnom Penh, according to an of- 
ficial radio broadcast from the 
Cambodian capital. 

The report named six leaders of 
the Vietnamese Communist Party 
who purportedly directed the plot 
but h did not specify the alleged 
involvement of the CIA. 

Western analysts have long spec- 
ulated Vietnam would step up its 
aid of dissidents in Cambodia’s 
eastern border area, avoiding direct 
military intervention that could 
bring Cambodia’s ally. China, into 
direct conflict with Hanoi.. China- 
Vietnam relations already are 
strained over the issue of Chinese 
repatriation. 

Western and Thai intelligence 
sources as well as Cambodian refu- 
gees here have reported purges in 
the Cambodian army and adminis- 
tration following abortive attempts 
at rebellion against the ultra-revo- 
lutionary regime of Premier Pol 
Pot. The sources say the dissidents 
were often labeled “Vietnamese 
lackeys” before being executed. 


(Continued from Page 1) 
age of radioactive water in the reac- 
tor block when fuel elements were 
being removed for a routine inspec- 
tion. The leak, however, was not 
dangerous, a spokesman said, be- 
cause it was contained within the 
station by a shielding wall 1.8 me- 
ters (6 feet) thick. 

On Friday, it was reported that a 
bulldozer had inadvertently severed 
an underground drainage pipe 
leading from an experimental ma- 
rine reactor facility at Geesthacht. 
The water moving through the pipe 
was not highly radioactive reactor 
waste water, but water used for 
cleaning purposes inside the planL 

Nevertheless. about 2,000 gallons 
of this water, which a report said 
was radioactively “weak” and not 
dangerous, seeped into the Elbe 
River before workmen realized that 
the pipe was broken. 

The marine plant is located in 
the same state as.the Brunsbuettel 


reactor, and this second incident, 
while apparently not serious, has 
increased tension among local resi- 
dents. 

Ironically, it is Schleswig-Hol- 
stein and the neighboring state of 
Lower Saxony where environmen- 
talists opposed lo nuclear power 


have gained considerable political 
strength in recent months. They 


strength in recent months. Ihey 
pulled enough votes away from Lhe 


established parties to knock the 
small but important Free Democra- 
toc Party out of two state Parlia- 
ments in elections earlier this 
month. 


Manila Cracks Down 


Belgian Explosion Denied 


On Off-Duty Arms 


MANILA, June 25 (Reuters) — 
Police and soldiers who cany fire- 
arms off-duty will be liable to deaih 
by firing squad, the Philippines de- 
fense minister said today. 

He issued the instructions after 
the arrest in recent weeks of 60 offi- 
cers and enlisted men found carry- 
ing service revolvers, particularly in 
bars and nightclubs. Offenders will 
be dismissed and charged withlUe- 
gal possession of firearms, a crime 
punishable by death. 


HUY. Belgium, June 25 (AP) — 
The director of Tihange nuclear 
power plant in southern Belgium 
denied today that any explosion 
had taken place aL the facility, al- 
though he admitted there was a 
leak in a circuit that still had not 
been repaired. 

An environment protection 
group said yesterday thaL a plug of 
special resins being injected into a 
crack that developed in the primary 
circuit pressurization system had 
exploded, and that several workers 
suffered a stale of shock after the 
biasL 


The alliance is an umbrella or- 
ganization for 50 anti-nuclear 
groups. It takes its name from 
clams that it maintains will be 
killed by hot water released by the 
Sea brook plant. 

About 4.000 protesters simmered 
in the sun while listening to musi- 
cians Pete Seeger ana Jackson 
Brown poke fun at. New Hamp- 
shire's Republican governor. Mel- 
drim Thomson, lo the melody of a 
popular folk song. 

At a late afternoon press brief- 
ing, Gov. Thomson said he was 
pleased that the demonstration had 
been peaceful. “Let me assure you 
that the state is not going to rack 
off one iota in seeing that our laws 
are obeyed.” he also said. 

Across a marsh from the camp 
site, a flotilla or boats picketed an 
offshore drilling rig used for con- 
struction of cooling tunnels for the 
planL Gov. Thomson said that, 
work proceeded as usual Saturday 
at the nuclear site. 


Korean Pride. 


Our people harbor a deep-seated passion for improvement 
You’ll feel it on board every Korean Air Lines flight 


Nearly 209 years before 
Gutenberg revolutionized printing 
in Renaissance Europe, inventive 
Korean printers 
developed the 
world’s first 
moveable type. 



While Gutenberg was still teaming printing. 
Koreans had developed the first moveable type 


In our lifetime Korean schol- 
ars and architects are creating 
stunning modem universities for 
the future leaders of our burgeon- 
ing economy Enrollment of 
students in our universities has 
more than doubled in less than 
10 years. 

Today our people have 
combined this commitment to 
improvement, with the state-of- 
the-art in Western technology to 
build an international airline with 
few peers. 

Korean Air Lines. 

Learn more about us. Travel 
with us. 

■ Our sleek new fleet of 747s, 
DC-lOs, and A300s can jet you 



in luxurious comfort to 19 world 
capitals on four continents. 

Our captains are all seasoned 
15 year veterans, skilled million 
milers. 

Our stewardesses offer you a 
■friendliness and warmth as real 
as it is unfamiliar in todays times. 

Our food tempts you with an 
array of international dishes that 
delight the eye and please the 
palate. 

Well see to it that the usual 
stresses and strains of air travel 
are left far behind. So you arrive 


at your destination refreshed 
and ready 

And isn’t that the way your 
next trip ought to be? 

Fly with Korean Air Lines. 

Feel the difference our pride 
makes. 


KOREAN 

AIRLINES 



■ • v.— 
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Marty Peterson: A Shadow in the World of Espionage 


By Myra MucPhcr.son 


bore, but not really known. Some- 

one who comes and goes for years. ' 

WASHINGTON (WP) — She is And then, suddenly, the morning 
among the little-noticed persons newspaper arrives and there she is. 
who five in Washington — squir- staring stoically out of a front page. 


reled away in apartments and hous- looking not at’ all like a next-door 
es, often in suourf 


rbs. Friendly, but 
not too friendly: liked by the neigh- 


sighbor. 

Now. 


a year later, the Russians 


To Succeed in Hong Kong, 
You Gotta Have Feng-Shui 


HONG KONG, June 25 (UPI) — Feng-shui is one of those Ori- 
ental creeds that Westerners scoff at. But in Hong Kong it is an 
essential element of business. ,J 

Feng-shui is a complicated, centuries-old belief that the selection 
of sites for graves and buildings must be made according to how 
they face the wind (feng) and water (shui) — to harness good spir- 
its. 

Multinational corporations are rinding that feng-shui is some- 
thing to be taken at face value. Many Western businessmen who do 
not subscribe to its superstitious aspects secretly and and some- 
times openly seek the advice of feng-shui experts in tackling profes- 
sional and even personal problems. Choosing a location and auspi- 
cious opening date through a feng-shui expert is practically manda- 
tory in Hong Kong because business managers know that they 
might not find and keep Chinese staff otherwise. 

The offices of Chase Asia Ltd.. Chase Manhattan's merchant - 
banking arm. were never consecrated, according to Robert Hurley, 
the executive director. But after thfe company lost four big deals in 
a row and then lost a senior executive in a plane crash, it enlisted a 
feng-shui expert who found two trouble spots, one in Mr. Hurley’s 
office and another in a manager's office. 

“I don't mind.” Mr. Hurley said of the solution. “It means I get 
fresh red flowers every day for my desk to chase away the devils.” 
The other manager? “He got goldfish. They keep dying, but they’re 
supposed to — to keep the devils busy.” The fact that the company 
has not lost a deal since is “purely coincidental,” Mr. Hurley said. 

At Dow Chemical, a feng-shui expert held the opening ceremony 
of a plant during a week of pouring rain. A threatened deluge held 
off until after the outdoor extravaganza for 300 guests. The execu- 
tive who organized the event. Dean Wakefield, the marketing com- 
munications director, was congratulated by Chinese executives — 
not for avoiding soaked dignitaries but for the downpour that fol- 
lowed. The rain signified that “the money can't wait to pour down 
on you.” Mr. Wakefield said that the venture has been successful 
beyond the company’s expectations. 

A commercial building that once housed a funeral parlor lost 
tenants because some residents reported seeing ghosts. A cinema on 
the ground floor was forced to close. The owners razed the building 
and built another. Despite low rents and an elaborate consecration 
ceremony, it was several months before new tenants arrived. 
Among the new occupants was a branch of one of Hong Kong's 
leading banks. A bank official said that the budding had poor feng- 
shui because it trapped bad spirits and held the restless souls of old 
funeral parlor clients. 


OAS Backs U.S. on Rights Effort 


have charged her with transporting 
poison used to kill an unidentified 
person while she was in Moscow 
last summer. She was not the For- 
eign Service officer whom she said 
she was. Official Washington 
sources confirm: She was a CIA 
agent. Martha (Marty) Peterson. A 
‘ mystery woman. It was, as they say 
in the trade, an extremely good 
cover. 

In about two dozen interviews 
with persons who knew Mrs. Peter- 
'Son. 33. in Russia and in. her mid- 
dle-class suburban neighborhood in 
Virginia, five miles from CIA head- 
quarters. there was surprise over 
her second life. 

“One of. the great exercises while 
in Moscow was to try to find out 
who were CIA among the FSOs 
[Foreign Service officers!." 311 
American living in Moscow said. “I 
can't recall anyone who ever even 
imagined Marty, which makes me 
think now. 'Boy, she must have 
been a good one. 1 ” 

A neighbor in Falls Church, Va_ 
whose garden court townhouse 
faced Mrs. Peterson’s, said: “I just 
couldn't believe it. That .picture 
doesn’t look anything like her.” 

Warmly Described 

There was nothing covert about 
her personality — the adjectives 
used to describe her were: whole-; 
some, outgoing, all-American, 
good-natured, ladylike, vivacious, 
friendly. The kind, a Moscow co- 
worker said, “who could get excited 
about a checker game.” She was the 
kind who played a piano-organ 
combination at parties, -waved halo 
in the embassy snack bar to per- 
sons whom she had met but once, 
offered Falls Church neighbors 
rides home from the grocery store; 
the neighbor who sunbathed on her 
balcony and asked the teen-ager to 
cut the lawn. 

She was about 5 feet. 7 inches, 
tall, not fat but hefty, and had 
frosted-blond hair. Glamorous 
when she dressed up. Athletic. A 
green-belt in Tae Kwondo. a Kore- 
an martial art Referred to herself 
as “Mrs, Peterson.” 

Then came the st unning realiza- 
ton to these persons that they knew 
virtually nothing concrete about 
this woman whom they so affec-. 
tionately described. Not where she 
went to school, the name of her 


where residents are busily tracking 
down their own summer enemy: 


A ' tall boxwood half-concealed 
the door to her 590,000 three-bed- 

room, pream-cdored brick town- 

house. From the front it looked as 


Moscow apartment house recalled 
her only as a willing catsttter when 
they went out of town. On the 
phone from another Iron-Curtain 
country, he said: “Even if I knew 
anything. I really couldn't say. 

Talking on the phone here is like 
though no one was home. Venetian talking to a tape recorder. We’re 
blinds were tightly closed at win- monitored all the time.” 
dows and doorways. From the back a woman who said that "Marty 
courtyard, lights could be seen, had a great sense of humor,” added 
Mrs. Peterson returned there last that there never was any talk of the 
fall when she came back from Rus- past or the future, or of politics. 

si a. “The center of everything was our rogat „ - 

A young, clean-cut. dark-haired living this ghetto existence in Rus- only the executor. Then, the paper 
man ' in a T-shirt and dark slacks aa; the present, was everything." said, the “pretty CIA agent literally 

A friend, now back m the United — t,: "“ Ka ”’* ” 

Stales, decribed himself as “very 
dose” to Mrs. Peterson — “a sim- 
ply marvelous person” — but he 
would not talk about her. He also 
said that he knew nothing of her 
background, -except that her 
mother lived somewhere in Florida. 

It seemed natural to some For- 


cent Soviet citizen who stood in the 
way” of a CIA-run espionage ring. 
Hie alleged victim and the spy who 
carried out the execution were not 
identified. 

According to the Soviet version: 
When police questioned her about 
die name of the intended victim of 
the poison. TJJS. Consul General 
Clifford Gross advised her to reply. 
But Mrs. Peterson, Izvestia 
.claimed, told him to “shut up.” Mr. 
Gross then allegedly told her inter- 
tors: “No use asking her. She is 


came out to gel a newspaper and 
said that Mrs. Peterson was expect- 
ed shortly. She never showed that 
night. list week a neighbor said 
that Mrs. Peterson told her that she 
was going on vacation for two 
weeks. Another said she was cer- 
tain that Mrs. Peterson was thcrea 
few days ago. Another said, that she 


had not appeared in her back yard dan Service officers in Russia to 

r , 1 ,„ A .t "J ,L_. r®!... i . .1 ■ f ' j 


for two weeks. Another said that 
she took her trash out Tuesday 
mgb L 

The phone had been alternately 
busy, left ringing or answered by a 
man who was always vague about 
Mrs. Peterson's return or 
whereabouts. The man answering 
the door said that he was a “friend 
of a friend.” A neighbor said: “I 
don't know Him at all but Marty is 
very kind and nice. She told him to 
cut my grass while she was gone. 
No, 1 don't know when she u be 
back." 

Signs of Wealth 

A few minutes later, the dark- 
haired man, dressed in a seersucker 
jacket and slacks, tooled out of 
Mrs. Peterson’s garage in a sporty 
Pontiac Firebird. The $7,000 car 
was purchased in August in Pom- 
pano Beach, Fla., by Martha Peter- 
son. She paid cash. 

Not bad for a woman who was 
supposed to have a junior-level 
FSO job that paid no more than 
$13,000 a year. Mrs. Peterson 
moved into her townhouse in 1974, 
lived there for about a year. “Then, 
one day. she came over and told us 
she was going to Russia for her 


know little about their friends and 
colleagues. 

“Service in Moscow is equivalent 
to a foxhole,” one sakL “There 
were so few places you could speak 
openly. Offices? Bedrooms? All are 
bugged. You resorted to writing on 
paper”. 

It was also a place where a CIA 
agent Had to live his cover, and live 
it well to divert suspicion. 

Vice Consul 


Mrs. Peterson was a vipe counsul 
who interviewed potential Soviet 
immigrants to the United States 
and helped U.S. visitors with 
passport problems. 

And that is why. on a morning in 
March of last year, a few months 
before the Russians expelled her as 
a spy, Mrs. Petersen visited the 
Moscow hotel room of a distraught 
Washingtonian. Simon Tulchin, 75, 
recalls her distress following her 
husband’s fatal heart attack during 
their tour of Russia. 

Mrs. Tulchin initially had trou- 
ble getting anyone from the embas- 
sy to come to the hotel 
her departure. 

“Bui the next morning this Mrs. 
Peterson appeared,” she said. “She 


roared at him. *Shut up! 

Those who have served in Mos- 
cow scoff at the -story and doubt 
the accuracy of the details. “They 
are so farfetched," a woman who 
knew Mrs. Peterson in Moscow 
said. “The Soviets will say 
anything.” 

Persona Non Grata 

Shortly after the alleged incident 
and her interrogation, Mrs. Peter- 
son. who had diplomatic immunity, 
was allowed to leave Moscow on 
the first available plane and was 
declared persona non grata. Her 
co-workers heard that she was leav- 
ing Russia for “family reaons.” 

In Falls Church, she has. kept 
more to herself for the last nine 
months. A neighbor whose daugh- 
ter used to cut her lawn said: “I 
haven’t even talked with her since 
she's been back.” 

Another grumbled: That gjri is 
so to herself. I don’t know what alL 
Guys come and go there but die 
doesn’t associate with anyone 
around here. I can't understand 
people so close-mouthed. A 
came asking quest ons about 
last winter. Told me die was from 
the CIA." 

There is still an official number 



l l‘i 


Martha Peterson sits with U.S. Consul tieneral Gifford Gros 
in Moscow as she is being identjffodby Sbvfet authorities 


for her az the State Department; are la the same position yen. are En 
the person answering informs that. AH we know is the Izvestia story 
Dumnn i* *v«* i««u* ” tkmw. WeknOw nothing more of her." , 

.And so Marty Peterson sneaks a 


Mrs.' Peterson is “on leave.” .There 
is also an official classified biogra- 



And at the Soviet 
man with a strong accent says: 


dse,. a shadow in the wrid'ofSiJ Pr* * j 1 
War spying. . 

* fi*r * 

Heeded. Fleas of Vietnamese *Boat People* 


. A' 


.If I »«■ 


to expedite Mercy Mission Endangers Captain’s Job 


WASHINGTON. June 25. (UPI) 
— In contrast to last year’s session, 
when the Organization of Ameri- 
can States was divided on the issue 
of human rights, most nations at 
the OAS general assembly have en- 
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dorsed the, American Human 
Rights Convention, U.S. Ambassa- 
dor Gale McGee said yesterday. 

Mr. McGee said that the Latin 
American foreign ministers have 
reached consensus on the need to 
reorganize the OAS and to endorse 
the 1969 San -Jose human-rights 
convention, whiclTwill make per- 
manent the In ter- American Human 
Rights Commission. 

He said that the United States 
will try to get the assembly to con- 
sider alleged human-rights viola- 
tions in Cuba next week in the Ju- 
ridical and Political Commission. 

The human-rights commission 
yesterday reported that it had 
received 389 new allegations of. 
human-rights abuses as of June 9, 
involving 828 victims in 12 coun- 
tries. 


parents, where she 
maiden name, what she 
she went to Moscow. 


her 

ore 


State Department job," a neighbor canceled my husband’s passport so 
said. “She seemed real excited. ’ that no one could get hold of It and 
From November, 1975, to Aug- stayed about a half hour. She was 
ust of last year Mrs. Peterson just a lovely girl and a credit to the 
worked in several sections of the Foreign Stance. Very considerate. 


Widowed in 1973 


There was one thing — men- 
tioned by nearly everyone, even 
those who said “I barely know her 
at all.” It was the death of her hus- 
band, a Navy pilot who was killed 
in Laos in 1973. . 

A computer check of Depart- 
ment of Defense casualties revealed 
rio Navy pilot by the name of 
Peterson, nor anyone by that name 
in any other branch who was killed 
in Southeast Asia.. The Pentagon 
was checking its files to confirm 
preliminary indications that her 
husband was the John Peterson 
who served in- the Array Special 
Forces from 1967 to 1969. 


U.S. Embassy in Moscow. 

A bachelor who met her at the 
1975 black-tie Marine ball shortly 
after she arrived in Moscow, re- 
membered her as “about the most something for her country." 
attractive single woman I’d seen at The Izvestia account of Mrs. 
the embassy up to that point." Peterson’s spy activities sounds like 

“But one FSO wife 


She told me about losing her own 
husband. She left me with the im- 
pression she wanted to do some- 
thing after her husband died, to do 


By Henry Kamm 

BANGKOK, Thailand, June 25 
(NYT) — CapL Edgar SDverio has 
just saved the lives of 31 persons, 
but in view of the fact that a year 
ago he rescued 18 others, he is wor- 
ried about whether he will be al- 
lowed to keep his job. 


ships to come to the rescuer of ahy 
vessel in peril. Although the United 
Nations High Commissioner 'for 
Refugees and many national offi- 
cials have appealed Io shipowners 
and captains got to leave refugees 
to the mercy of the sea. hardly a 
refugee boot has readied . fend 
whose passengers do not tell, of 
having been passed by in distress. 

Losses Particnbriy High ’ 

How many “boat people” drown 
at sea will never be known, but it is 
considered doubtful that more (han 
hair the boats that set out from 
Vietnam reach land. The losses are 
believed to be particularly high 
now, when the exodus is at its hip- 
est and the monsoon season Ms 
begun. About -5,800 refugees came’ 
ashore, mainly iii Thailand, arid 
Malaysia, last month: .the April to- 
tal was 4,900; ‘ ■ ' 

The growing sforofthe refugee ■ 
outflow has surprised all officials 


aside and explained that I 
shouldn't quiz her too closely about 
her background.” he said, because 
“this was her first time out [at a 
post] since the tragic death of her 
.husband. It seemed quite under- 
standable that she could be protect- 
hersetf from a past painful 


took me a Russian version of a Hollywood 
'*“■ ’ story of subversion. It was. in fact, 
written by Yulian Semenov, a fa- 
mous Russian spy novelist. 

On July 15, the Soviet newspaper 
reported. “A girl, working as U.S. 
vice consul in Moscow, got into a 
car and drove to the center of the 
city. In a poorly lit place she 


-year- 

pin o, is master of the freighter 
Tomoco, operated by a Japanese 
concern and flying (he Panam anian 
flag of convenience. The' 31 who 
are alive today because of him were 
escaping from Vietnam in a fishing 
boat, as were the other 18. 


rag tiersett rrom a past 

experience.” changed her dress. locked the car 

He did not pursue her, saying: “I and boarded a. dry bus. After 
was somewhat put off bearing that, changing transport several times 
and didn't fed prepared to get into she finally hurried to the bridge 
her emotional problems. I know Unking T^hnilci with the l^in 


Carter Advisers 
Worry Nyerere 


this sounds kind of sexist but at 
thaL time 1 thought of her as a naive 
young woman, a stranger in a mys- 
tifying world.” 

Her next-door neighbor in her 


The alleged episode of Mrs. 

Peterson's cloak-and-dagger 
espionage was generally viewed as 
a retaliation to recent U.S. disdo- 
sures that Soviet eavesdropping 
gear had been discovered in the 

US. Embassy in Moscow. It also 'R nvrtv Q f n Confer 
seemed to be linked to the arrest in ° 111 

New Jersey of two Soviet dtizens |)| e £„ Bali Crash 
accused of espionage. 


WASHINGTON, June 25 (UPI) 

— Tanzanian President Julius Ny- . . . _ . . 

erere says that despite assurances Mre. ” eters f” smned caught up 
from President Carter he is worried K 1 “ 1 ® S® nera l heightening of ten- 


aboui “voices in his administra- 
tion” who want to make Africa the 
site for a confrontation between 
superpowers. 

It was an apparent reference to 
Carter advisers who favor hard-line 
resistance to the Soviet Union and 
Cuba in Africa. “We hear these 
voices and I get worried.” the chair- 
man of the five front-line countries 
ringing Rhodesia said in an inter- 
view on ABC’s 1 “Issues and 
Answers” television program 
today. 


sions between Moscow and Wash- 
ington. In recent years, both gov- 
ernments rarely publicized each 
other’s espionage activities, allow- 
ing the quiet expulsion of ap- 
prehended spies. 


Hills and put an ordinary-looking 
stone in a loophole in the arch. It 
was there that the vice consul was 
detained.” 

The account went on: Emt 
officials were quickly summot 
while the Russians held Mrs. Peter- 
son. The “stone,” the Russians 
said, was cracked open and was 
found to contain a microphone, 
photo cameras, a large sum of mon- 
ey, two ampuls of poison and “spe- 
cial instructions” on how it should 
be used. The espionage rock was to 
an anony- 


Shi pawners are so disturbed at 
the loss of time resulting from their 
ships having picked up Vietnamese 
“boat people” because of the 
unwillingness of- most Asian coun- 
tries to let them ashore that over 
the last year or so — since- the flow 
of such refugees became sizable' — 
they have cautioned their captains 
not to rescue them; 


just lo 'be seen.” CapL Silveri 
wrote in his report to the sh^ 
owners, the Dauchi Chuo Kise 


’Deep in our .hearts we wante 
to ignore them.” said Federio 
Reyes, second mate of the Tomott , 
who spotted the small craft. “Bu . 
when you see them in the tdescopl , 
cry ing and the women holding thei 
babies.....” He ended the phfeS 
with a mute gesture. 


Cautioned With Flatten 

- CapL Si 1 verio recalled that wha 
he aniVtid in Japan last year wit] 
five of the refugees whom he ha 
rescued still- aboard his ship - 
France had accepted the 13 other 
as immigrants during his call 6' 
Bangkok — his owners ha 
“flatterisd” him but ended by sug 
Resting,’ *if possible; please avoid i 
in the future." 


■ "Hwven't-slcpt~For three night 
thinking about inis.” Capt. Silveri* 


This is a violation of the tradi- 
tional law of the sea. which obliges 


concerned and threatens to make. - said when asked how his compan* 
insufficient all cxisting- refugec^wv '.would react to the rescue. He ex 
Panels Program •* pressed hope that instead o 


Bizarre Tale 

The tale of Mrs. Peterson skulk- 
ing in ihe streets of Moscow, plant- 
ing a rock containing poison cap- 
sules in a niche of a bridge, seems 
absurdly bizarre in the everyday 
world of her Falls Church home. 


JAKARTA Indonesia, June 25 
(AP) — Indonesia’s ambassador to 
Singapore. Maj. Gen. Chaeruding have been retrieved 
Henasning. was one of nine per- mous spy. 
sons killed today when a -helicopter ‘I am a ForemKH’ 

crashed in mountains on Ball I am a Foroguer! 

Bali military commander Brig Izvestia continued: When 
Gen. Soewervo said that the army apprehended. Mrs. Peterson “start- 
helicopter went down in fog near ea shouting *f am a foreigner!' Ob- 
the resort village of BeduguL Pnesi- viously the vice consul was shout- 
dent Suharto and Prime Minister mg so loudly to warn die spy who 
Lee Kuan Yew of Singapore are to Wfl s coming to the appointment 


Mobutu Offers 
Full Amnesty 
For Refugees 


for 25.000 Indochinese announced 
by the United States. 

The Tomoco was the 15th shjp'to 
pass the small craft carrying the 31 
refugees. The previous one, whose 


dismissing him, it would assign hin 
to. a ship whose normal voyage 
would not face him with the refu 
gee flow, 

A United Nations official saic 


home port was Singapore, stopped ' that the Tomoco was the only ship 
long enough to drop some food and • that had - rescued refugees ’ mon 
to them — 14 : 


KINSHASA June 25 (UPI) — 


drink to them — 14 men. 8 women 
and 9 children, the youngest 10 
months old — but did not heed 
their pleas to be taken aboard. 
“Came across a very pathetic 


Responding to Western demands ?“? e 9^ occupants who appeared 
for liberalization of his regime, indiscriminately pale and hagganf 
President Mobutu Sese Seko yes ter- Pt .exhaustion, desperately in dfc 


meet there tomorrow. Gen. 
Soeweno said that the ambassa- 
dor’s party had been inspecting the 
conference site. 


The Russians 


Peterson had previously tram 
used in killing an “i 


ted poison 


that Mrs. 
transmit- 
inno- 
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Mainly Limited to the Cities 


day offered a general amnesty for 
tens of thousands of Zairian refu- 
gees and exiles and for the first 
time criticized corruption in the se- 
curity forces. 

In a speech at the town of 
N’Sele. near here, to mark a local 
holiday known as the “day of the 
fishes,” Mr. Mobutu also ordered 
an end to a general army alert that 
bad been in effect since last 
month's attack by Angolan-based* 
rebels on Shaba province. - 


tress, pleading -for. help to be res- 
cued, waving white and red doth 


th'aridnce. “Of the 12 ships lhai sai 
for ray company, I am the only oiu 
who would pick up refugees,” tin 
captain said. 

There is another reason Capi 
StiYerio has not been able to sleep 
Shortly before picking up the refu- 
geos, njs radio* officer intercepted s 
message \ from the Greek shiF 


Zephyro, reporting that it hadjusi 
give® food, wdterand fud toaboai 


* . carrying more than 50 Vietnamese 

TT m rmrt Rii«eiV> . including babies. The messagecon- 
Cum*- xti mm fc).!,-. eluded: ~***ftwt *ntb snomii-hin* 


Said to join art 
Disarmament 


A Modestly Affluent Middle Class Grows in S. Korea 


By Andrew H. Malcolm 


SEOUL, June 25 (NYT) — Kang 
Dal Ohn is a teacher, a husband 
and a father. He also is a symbol of 
major change here for he is a mem- 
ber of a revolutionary social stra- 
tum in Korea — the middle class. 

For centuries, this rocky penin- 
sula has been divided into two 
stark social classes — the haves and 
the have-nots. But now, as a result 
of a combination of external and 
internal economic and political fac- 
tors, a new grouping is rapidly de- 
veloping in South Korea — the 
“have-soraes” — with many of the 
social advantages and some of the 
problems that have accompanied 
middle-class development in other 
countries. 

In some respects the develop- 
ment is still tentative. But diplo- 
mats and other foreign observers 
have noted an increasingly wider 


mainly in the dries and especially 
in the last two years. Department 


stores bustle with buyers picking 
sf & 


over an increasing variety of 
from hiking supplies and electric 
hair curlers to exercise cycles and 
television sets — though program- 
ming is only a few hours each day. 

There is no precise concept of 
the middle class in South Korea 
today. About 65 percent of the 
nation's 6 million households live 
in their own homes. Some govern- 
ment officials say the size of the 
middle dass is about 40 percent of 
the total number of households. 

“When I began teaching almost 
three decades ago,” said the 41- 
year-old Mr. Kang, “the so-called 
middle class consisted of dvil ser- 
vants and bank clerks. They had a 
good, fairly secure life financially. 
But now you have to include more 
teachers, doctors and businessmen 
with our increasingly vigorous free 


brought 

hope for a kind of affluent stability 
in South Korea, which has yet to 
experience- a peaceful change of 
governmental administration, they 
have also ignited fears over a loss 
of tradition and Asian values in a 
hectic scramble for rapid Western- 
style economic growth. 

This growth is due to a variety of 
factors, including a political stabili- 


ty imposed, of lenharshb/. byPresi- 


dent Chung Hee Park, 
fense umbrella and substantial eco- 
devd op merit elsewhere 


nomic ucvawuuikiH MI TL. 2 , - . 

tbe .worid that made possible in- 5“' 


in 


recovered from war. He is now an 
assistant principal at Seoul Nation- 
al University's Elementary School 
At first, he could only afford to 
rent two rooms for his wife and his 
growing family, which now in- 
cludes Tour children aged 13 to 21. 
Through diligent saving, however, 
Kang was soon able to rent three 
rooms and then to buy a small - 
bouse. Ten years ago, he moved 
into his present larger home, a 
modest five-room Korean-stylc 
house that cost him 7.5 million 
won, or about $18,000 at today’s 


No Cubans Found ‘ 

WASHINGTON, June 25 
: (NYT) — Administration officials 
said that the U.S. Embassy in Zaire 
' had checked into the statement by 
President Mobutu that he had' Cu- 
ban prisoners in Kinshasa and that 
-it had found nothing to substanti- 
ate il “Let’s call it charitably a 
mistake.” one official said. 

Later, administration officials 
said Zairian officials had told th’e ' 
embassy that Mr. Mobutu .had. 
been “misquoted” and did not 


UNITED' NATIONS, June 25 
— The United States and the 
iet Union, in a tpbve to produce 
at least one significant result in the 
United Nations disarmament ses- 
sion. were reported today to be 
pressing for General Assembly 
backing of a plan to enlarge the 
Geneva international disarmament 
: comminee. 

The question is whether the re- 
organization of the Geneva body 
would give seats to China, which 
has never been a member, and to. 
'France, which boycotts the com- 
mittee in protest, of its- Soviet-. 
American co-chairmanship. 

The two superpowers are said to 


“But .with approaching 
"T I wfcather .their lives are in danger 
Kindly ’ provide humanitarian 
\ '4*sisfen6e2“ ' ' 

- ’ It- -has not yet been learned 

", whether. th*t boat reached land 'oi 
its /passengers were taken aboard 
another step, and Capt. Sil verio is 
troubled because he aid not order 
the Tomoco a few miles off her 
course to rescue that group. 


Lightning Kills Tourists 




prisoners in Kinshasa. He was, in 
faci 


creasing purchases of South 
Korea's exports. 

Such growth, especially in the 
business world, has provided a wel- 
come economic ladder fqr rapid ad- 
vancement for thousands or young 
men. But it can also be puzzling, 
and disconcerting to many elders 


890 square feet, has since doubled 
in value. He borrowed less than 26 
percent of the home's cost and will 
make the final $63 monthly pay 
merit this fall. 


facu repeating (hat there were Ka- 
tun gan prisoners ready to assert 
that Cubans had led the invasion^. - 


36 states.. 

Their initiative ^improved the 
prospect that the' five-week special 


STADT-PROZELTEN. Wes> 
Germany. June 25 (AP)- Two teen 
age West German girls were killec 
and one of two U.S. powers sight- 
seeing with them was fatally in- 
jured when lightning blasted a me- 
dieval castle. tower they were climb- 
ing here, police said today. Twc 
German sightseers, climbing the 
same tower pf 12th-century Henne- 
burg castle about 20 minutes later, 
discovered the bodies yesierdaj 
afternoon, a police statement said. 


■the Zairian aides were quotS i.^'"^^ disarmament. 


having said. 


Frenchmen Revolt 


spread of modest affluence among enterprise system, we ars taking a sured traditional 
the country’s 37 million people, totally n 


ily new' place in society.” 


concerned over keeping their as- Over Highway Plan 
roles m an older, 0 J 


14. Your father’s 


nM 


(Another good reason to call home.) 

I 1 An international call is the next 
\ best thing to being there. 


slower-moving society. 

For 28 years, Mr. Kang has been 
working his way up through the 
teaching ranks, watching the pupils 
and subjects change as the country 


WRITERS WHY "WAIT? 

PUBLISH YOUR 
B00KIN90UAYS 


. . . and 0*t expen aoHing. design, 
Rta'nufacioie. publicity, prom oil on and 
advents! 03— an under ona roof a! low 
costa. Two frw hooka and Ittemtum 
gtva details and suoeasa storied. Writ* 
or call DofH, 37* 

EXPOSITION PRESS, INC. 

soa 3a. Oy tw Bar Rd, HldmHW. N.Y. 11801 
15)6) B&CTM (2)2) 05-0081 


PARIS. June 25 (Reuters) — An- 
gry residents blocked off the village 
of Pin southwest of here today to 
protest against government plans 
to fink two Paris international air- 
ports with an autoroule. 

Villagers complain that the 
planned highway between Oriy. to 
the south, and Charles De Gaulle, 


in its last 

one accomplishment — a revamped 
central negotiating body for control 
_ # and reduction of weapons! . 

Spain Police 

Kill Man in Car Famous Giraffe 

BILBAO. Spain. June 25 (AR) — T ^ 

A man was shot and killed and two MjCaveS fl JfODy 
persons were wounded last night. ■■■ -*■-;■■. - 

their- 


when police opened fire on 
car after it failed to stop at a check- 
point near A0atamonasterio fn 
northern Spain, police said. The 
victims, did not cany identity 
papers. 

Poi'K 


- , -'dice set up road controls fol- 
at Roissy to the north, would bring lowing the assassination — claimed 
traffic thundering within 15 yards by the Basque separatist organiza- 
of their homes. - • - ■ - 


3 Die in Japan Landslide 

TOKYO, June 25 (UPI) - Land- 
slides triggered by rain today killed 
at least three persons and buried 


three, farm houses in southern 
Japan, the police said. 


uon ETa — last week of a munici- 
pal policeman in the Basque town 
ofTolosa. - 

ETA demands independence of 
the Basque provinces from Spain, 
but lately it has demanded that na- 
tional police be removed from the 
region and replaced with an all- 
Basque police force. 


MARWELL HALL, ' England, 
June 25 (AP) — Victor, the giraffe 
who made headlines when heVfied 
after doing the splits, has left a 
baby daughter. . 

Named Victoria, the baby giraffe 
was bom yesterday at. Maujuelt 
Park -Zoo in Hampshire: Like her 
father* Victoria has problems with 
her spindly legs. 

It was the _ Sight' qf Victor, 
,3preadeagled"'on^ ^tne gitwnd and 
trying to get ur his feet , that 



brought telegrams, cards and leitcrs- 
aflo 


from animal lovers throughout .the 
world. Tbe 15-ycar.*old giant died 
of shock during an attempt to hoist 
him in a^ canvas sung. 


IsLMMAzmaagai.fiaiw 


Mgmd by Dick PRICE 


LIDO 


’NORMAHDC (16 CHAMPS-ELYSEE6 B 
NOUVSLLE SOPER-BEVUE ■ 

* Allot Udo* | 

20- H -DINEft DANSAWT 

»£awnfi. dinar- sugjjgst&si 
-firm ■ 

210 . 

22 H 30 CHAMP. REVUE 
0845 2 11 SPECTACLE 

140 . 

Mon. uz,fc«! H 







Peking Accuses Vietnam, 
On Chinese Repatriation 


Valuable Strategic Edge 


A Soviet Gain Is Seen in Afghanistan 


TOKYO. June 25 (AP) — Peking 
accused Vietnam today, of setting 
unjustifiable conditions for the re- 
paration of Chinese residents and 
of colluding with the anii-Commur 
nisi Government on Taiwan and 


-linated in n foliations, “lacking in 
sincerity ana raising obstacles." it 


-dancing to Moscow s tune, 

The Chinese news agency said 
that while Vietnam has procras- 


Ferdinand, 
Meet Elsie 


1 bRATTLEBORO, - Vu.- June 25 
♦UPU — There's nothing new 
about computers that match pea- 


pie. But Tor cows? ; 

The Holstein-Fnesian Associa- 
tion of America is using its comput- 
er to match up cows and bulls. 

•-We are now using new technol- 
ogy to build a better cow." said a 
spokesman. Association officials 
say that it has resulted in a dramat- 
ic improvement in the milk produc- 


tion of Holsteins — the most popu- 
lar dairy breed- in the united 


States. 

.The parentage, pedigree and 
characteristics or more. than 10 mil- 
lion registered Holstein cattle for 
nearly 100 years are stored on mi- 
crofilm or computer. Fanner-mem- 
bers determine their herd's weak 
points, consult the listing of avail- 
able sires and match each cow with 
the bull most likely to produce 
good offspring. 


Iran Dropping 
Plans for Pact 


On Gulf Defense 


• KUWAIT. June 25 (UPI) — Iran 
Is no longer taking the initiative of 
wiling up a Guif defense pact be- 
cause its neighboring Arab coun- 
’ tries are not in favor of the concept. 
Premier Jamshid Amouzegar told 
the newspaper AI Siyassah today. 

“We haw kept Gulf states in- 
formed about the dangers involved 
~ Communism and sabotage 
against oil wells — but the replies 
given bv the Arab states did not in- 
clude a complete and categorical 
agreement." he said. 

His remarks confirmed recent 
Iraqi government statements voic- 
ing opposition to any group treaty 
for the Gulf countries. Similar ob- 
jections were said to exist in Saudi 
Arabia. 

Mr. Amouzegar said.responsibili- 


sincenty ana raising obstacles." it 
has. spread fabrications about 
China's failing to discuss questions 
with Vietnam. 

It said Vietnam meanwhile has 
“colluded, overtly or covertly, with 
the Chiang gang in Taiwan, which 
has long been repudiated by the 
Chinese people, and stealthily sent 
Chinese nationals to Taiwan." 
Taiwan is the seat of the National- 
ist Chinese government of Presi- 
dent Chiang Ching-kuo. 

The age.icy said that although 
Vietnam's conditions for repatria- 
tion .t re "unreuscneole." China was 
studying them reriously. One con- 
dition, the agtncy said, was de- 
scribing the repatriation as taking 
"Vietnamese of Cliinese origin” to 
China. "In ether words.” it added, 
“the ■ Vietnamese authorities flatly 
denied the presence of large num- 
bers of Chinese residents in Viet- 
nam. still less the ostracism, per- 
secution and expulsion of them." 

The agency also complained 
about the three Vietnamese ports 
offered to Chinese repatriation 
ships. Vung Tau is too far from Ho 
Chi Minh City, formerly Saigon; 
Haiphong's Chau Ve pier was of- 
fered with no informauon about its 
length or water depth, and Qui 
Nhon port has only a small number 
of Chinese residents, it said. 

The agency also said -Vietnam’s 
three-day limit for repatriation 
ships to stop in these pons was too 
short for processing passengers and 
objected to Vietnam's deciding who 
can and cannot leave. 

Peking said that more than 
130.000 Chinese residents have al- 
ready crossed Vietnam's land bor- 
der into China. It added that it sent 
ships- to pick up more Chinese on 
June 19 but they have not yet been 
allowed to enter Vietnamese ports. 



Bv Drew Middleton 


NEW YORK. June 25 (NYTl — 
The establishment of a powerful 
Soviet military and political influ- 
ence in Afghanistan is regarded by 


pect Afghan hostility to continue. 
But the Afghans may now have a 


experienced analysis as more valu- 
able strategically to Moscow than 


able strategically to Moscow than 
any of the Kremlin's gains in Afri- 
ca. 

“The 'Great Game' is over and 
the Russians have won it." said one 
of the most experienced U-S. stu- 
dents of Soviet policies during a 
symposium conducted by the 
NATO Atlantic command. 

He referred to the long duel. 


fought by espionage and diploma- 
cy. between Russia and Britain in 
the last century for control of 
Afghanistan. Rudyard Kipling had 
named it .the "Great Game.” 

The installation of a pro-Soviet 
government in Kabul and the im- 
pact of this on Iran, other Gulf 
Slates and Pakistan is pan of the 


rapid change in the strategic envi- 
ronment This change and its impli- 
cations for the United States and 


Bui the Afghans may now have a 
claim on more advanced Soviet 
arms, which conceivably could be 
used if Afghanistan decided to help 
the dissident Baiuch tribesmen or 
reopen iheir territorial claims in the 
KJhyber Pass area. 

For more than a decade, the Af- 
ghans have been using Soviet finan- 
cial and technological help to build 
a multilane highway from the Sovi- 
et Union south to Kabul. Kan- 
dahar and Pakistan's northern 
frontier. 

Three years ago the Shah of -Iran 
and his military leaders voiced 
acute concern bv the possible stra- 
tegic impact of this program. 

“If Pakistan should fall apart.” 
one of the generals said, "the Rus- 
sians would have a clear road to the 
Arabian Sea and the capability to 
build bases near the exit from' the 
Gulf through the Strait of 
Hormuz." 

NATO military leaders, studying 
the impact of events in Afghani- 


stan. Soviet progress in the Horn of 
Africa and the establishment of na- 
val anchorages and facilities and 
air bases along the oil route around 
the Cape of Good Hope to Europe 
and North America, perceive a new 
and troubling element in the global 
strategic situation. 

The long-term improvements in 
NATO's military stance in Central 
Europe, authorized at the meeting 
or the alliance last month in Wash- 
ington. will not solve the problems 
raised by Soviet penetration out- 
side the’ NATO sphere, which is 
bounded on the south by the Trop- 
ic of Cancer. 

A NATO senior official said that 
it was "self-delusion” to believe 
that reinforcement in Europe 
would compensate Tor the implica- 
tions of Soviet actions elsewhere. 

The consensus of Sea Link was 
that the West can no longer afford 
to concentrate on scenarios for 
fighting a war in Europe but must 
find more effective means to cope 
with global Soviet power. 


its allies was studied bv the sympo- 
sium. which met for three days at 
Annapolis. Md. Called Sea Link, it 
attracted more than 270 generals, 
admirers. diplomats, scholars and 
officials. 


BONFIRE IS BACK — Despite heavy rain, the traditional bonfire of St Jean — a custom 
abandoned since 1789 — was revived in Paris Saturday night. Mayor Jacques Chirac lit a 30- 
foot bonfire at the Place de PHotel de Viile. It burned for an hour while the Republican 
Guard Orchestra played Rossini. A large crowd turned ont, but it was kept back for safety. 


Threat to Iran 


Obituaries 


Edward Hunter, Coined 'Brainwashed’ 


The strategic result of the revolu- 
tion is that Iran, the closest ally of 
the United Slates in the area, now 
faces the possibility of an eastern 
neighbor that not' only U armed 
with Soviet weapons — as Afghani- 
stan has been for years — but also 
is advised by Soviet officers. 

Pakistan, in the throes of an in- 
ternal political struggle, must ex- 


•/^Amsterdam- 
y London- 


Los Angeles. 


Firebombs Rip 
Paris Bookstore 


iy for the security of the region 
should be a collective one and the 
’ burden should not fall on the few 
strong countries surrounding the 
Gulf. 


PARIS, June 25 (AP) — Fire- 
bombs ripped through an extreme- 
right bookstore here last night in 
what was described as a last warn- 
ing to authorities to ban a rightist 
meeting on Tuesday. 

Firemen quickly controlled the 
fire but many books were burned. 
A caller claiming to represent the 
Autonomous Group Against Fas- 
cism told the Agence France- Presse 
new* agency later it was responsi- 
ble for the a'ttack. 

The New Forces Party has sched- 
uled a public meeting featuring ex- 
treme rightists from Italy and 
Spain. Extreme-left organizations 
today called for a mass demonstra- 
tion against the meeting Tuesday. 


WASHINGTON. June 25 (AP) 
“-^'Edward Hunter. 75. an authority 
on psychological warfare who pop- 
ularized the term "brainwashed." 
died yesterday apparently- of a 
heart attack at' his home in Arling- 
ton. Va. 

The author of several books on 
brainwashing, he is credited with 
having introduced the term into the 
English language after first hearing 
the term hsi nao used in China, 
which literally means “wash brain." 

Mr. Hunter began his career as a 


that also reviewed developments in 


psychological warfare. 
Mr. Hunter, who vi 


Mr. Hunter, who was listed in 
both the American and British 
Who's Who. was a member of the 
Overseas Press Club of New York 
City, where he was bom. 

In his early years, he worked at 
several newspapers, including the 
Newark Ledger. New Orleans hem. 
New York Post and New York 
American. 


been playing tennis in the after- 
noon and apparently suffered the 
attack in the shower a Tew minutes 
later. 

Mr. Ketchum, a cattle rancher 
and farmer, was also a former pres- 
ident of the San Luis Obispo Coun- 
ty Farm Bureau. 


Boy’s Abduction 
Noted by Pope 


The only dailyTfZ 


ROME. June 25 (AP) — Pope 


Paul today said that the kidnapping 
in Sardinia of a 11-vear-old bov 


newspaperman and foreign corre- 
spondent for the now defunct In- 
ternational News Service. 

He reported on the Japanese in- 
vasion of Manchuria and Jater 
spent five years in Spain where he 
covered the Spanish civil war. 

With the outbrealfof World War 
11. he was recruited by the Office of 
Strategic Services, beginning an as- 
sociation with the U.S. intelligence 
community. After the war. he 
joined the CIA. 

Later, he became publisher-edi- 
tor of the magazine ‘Tactics, a 
monthly analysis of current events 


Rep. William Ketchum 

BAKERSFIELD. Calif.. June 25 
(UPI) — Rep. William Ketchum. 
56. R-Calif.. died last night, appar- 
ently of a heart attack. 

Mr. Ketchum had a coronary at- 
tack at his home here and was 'pro- 
nounced dead on arrival at Kern 
Medical Center 20 minutes later. 

He was member of the California 
Assembly from 1966-72 and was 
serving his third terra in the House 
from the 33d Congressional Dis- 
trict. 

Hospital Administrator Joseph 
Hummel said Mr. Ketchum had 


Tun Ahmad Koroh 

KOTA KINABALU. Malaysia. 
June 25 (AP) — The governor of 
the Malaysian state of Sabah. Tun 
Ahmad Koroh. died at the Queen 
-Elizabeth Hospital in this state cap- 
ital loday after an apparent heart 
attack, the Sabah government 
announced. 

Tun Koroh. 53. was named gov- 
ernor fast Oct. 12. 


in Sardinia of a 11-year-old boy 
April 21 was dramatic evidence of 
the conflict between goodness and 
evil. It was the first time that the 


pope publicly singled out a kidnap- 
ping case since he appealed for the 


ping case since he appealed Tor the 
release of former Premier Aldo 
More. 

About 10.000 persons were in Sl 
P eters Square for the pontiff" s 
blessing as he devoted an impas- 
sioned speech to the abduction of 
Mauro Carassale. still held by kid- 
nappers. 


Pan Am now has a direct daily 747 flight from Amsterdam 
and London to Los Angeles. 

fly in the new 747 SP with more headroom, leg room 
and space to walk about in, and a choice of eight music channels 
and two films* There are two menus in Economy, and in First 
Class, the only dining room in the sky 

There’s also an immediate connection from London to San 
Francisco— flight PA 125. Its the fastest way from Amsterdam to 
San Francisco. 

And, of course, you get the experience and service of 
Pan Amis People. 

Ask a Travel Agent for details. AM> 


"Nomina] charge in Economy. 


Pan An* People 

Their experience makes die diflbnence 


Cedi F. Holland 

WASHINGTON (AP) — Cedi 
Fletcher Holland. 70. longtime 
Washington Slar newsman who 
worked previously with The Chica- 
go Sun and The New York Herald- 
Tribune. died Thursday. 


Miki Flies to Europe 

TOKYO, June 25 (UPI) — For- 
mer Japanese Premier Takeo Mtki 
today left - for a two-week visit to 
Europe, where he is expected to 
talk with leaders of Romania, Den- 
mark. Sweden and Finland. 
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never driven an Italian ear. 


you’ve never felt the road 


'p; ’ T different as the foods each country 
Jgz$£gajre$.&re the cars they produce. _ 

/■ : And in Italy we put the emphasis on 

Ihe car’s **feel ” 

The Italian “feel" is a tighter, more 
onsive, clo$er-to-the-ground kind ot ieei 
'm other cars, and by now it’s passed 
wn almost genetically from one year s 


models to the next. 

Italians care more about how a car feels 
the road probably because of our national 
passion for racing. 

Ferrari, Maserati, Lamborghini, Lancia- 
the world’s leading names in automobile 
racing— don’t just happen to be Italian. 

In fact, Italy and Italians have won more 


races and rallies than any other country on earth. 

And it stands to reason that people who 
love racing would demand a car that performs 
like a race car. 


Which is where Fiat comes in'. 


The Fiat Group, which includes Lancia 
and Ferrari, has spent many years concentrating 
on just how well our cars steer, brake, accelerate 


and feel the Italian road. 


And, when you think about it, the car 
that does all that exceptionally well is the 
perfect car for any country. 
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Why Censor Non-Secrets? 


“Roarin' Oren.” they call him in the federal 
courthouse in Alexandria, Va„ and in a case 
Iasi week. United States District Judge Oren 
Lewis demonstrated why. The suit involves 
Frank Snepp. a former CIA agent who last 
year published a book about the fall of 
Saigon. The government sued because he did 
so without submitting it. as pledged, for ap- 
proval' before publication. To many, the case 
involves a complex clash of principles — - the 
government's need to keep secrets versus the 
public's need to learn about the misdeeds or 
failings of government. But it seemed simple 
to the 75-year-old Lewis. 

Repeatedly, he shouted at Snepp and his 
lawyers, interrupting sentence after sentence. 
The judge said he had not yet reached a “de- 
finitive decision." but still felt obliged to pro- 
claim that what Snepp had done “was a will- 
ful. deliberate breach of trust. . .and I think 
he did it for the money." 

As columnist Mary McGrory wrote when 
the government applied to Lewis for a sum- 
mary judgment. “you could probably find no 
more summary judge." One need not wonder 
why the Justice Department filed the case in 
his district in the first place. He behaved the 
way one would have expected. But the prob- 
lem is not the judge. It is the case. We 
thought it a crude business when xhe govern- 
ment filed it last winter. It now appears 
cruder stilL 

The government not only has a right but a 
duty to protect important secrets. That is 
why CIA employees sign prepublication 
clearance agreements. But it is hard to main- 
tain much sympathy for the government's 
problem in protecting secrets in this case. 
The government it turns out does not con- 
tend that the Snepp book reveals-classified 
information. There are no secrets here. 

That alone justifies asking Attorney Gen- 
eral Bell why he brought this case. He says it 
is needed to establish the principle that 
secrets can be protected with breach-of-con- 


tract suits. But that principle has already 
been established, in a case involving another 
former CIA employee, by the Federal Court 
of Appeals in Richmond. And even that 
court limited its ruling to material that in 
fact involved secrets: the JFirst Amendment, 
the.court said, forbids prior censorship “with 
respect to information which is unclassified 
or officially disclosed." 

Why is the attorney general so determined 
to seek a contractual right to censor non- 
secrets when he already has that right to pro- 
tect secrets? Probably because, if that right is 
to be effective, the government has to know 
about a book in time to insist on approving 
it. But this book was produced and distribut- 
ed stealthily; by the time the CIA found out 
about iu it was too late. The agency was left 
needing a new sword to rattle against others 
with the same idea. It should be recalled that 
CIA is right now cutting down its staff and 
releasing 800 operatives — 80tf potential 
Frank Snepps. 


Breach-of-con tract suits are, however, a 
clumsy sword and by resorting to them it 
seems to us that the government is shirking 
its dual duty to protect free speech and to 
, protect secrets. There are more direct and ef- 
fective ways to do" the latter. For example, 
former CIA Director William Colby has ad- 
vanced a sophisticated and sensitive 
approach. Prepublication review, although 
not required, would be available to present 
and former officials. But there would also be 
a narrow law forbidding their reckless disclo- 
sure of secrets. 


Would-be authors determined to avoid ^re- 
censorship could take their chances of prose- 
cution. And the government would at last be 
able to seek to punish those who blow im- 
portant secrets. Relying on a plan like this is 
surely preferable to relying on the thunder* 
ings of an injudicious judge. 

THE NEW YORK TIMES. 


Korea’s Gamble 


»■ 

K 

;• 

m M 


South Korea took a high-risk gamble in re- 
sisting a reasonable compromise over the tes- 
timony of former ambassador Kim Dong Jo, 
who is accused of bribing numerous con- 
gressmen, and thereby in forcing the House 
to make good on its warning to cut off food 
aid. The aid lost, $56 million, may not mean 
much to Seoul, a blllion-dollar customer of 
American agriculture. But a barrier has been 
breached: The United States has found rea- 
adequate reason, in our view — tc 


is not . unrestrained in its enthusiasm for an 
inquiry that, if it succeeds, promises to vindi- 
cate the honor of the House, as an institution 
but to be very costly to certaur members as 
individuals. Indeed, there is a powerful temp-- 
tation for members of the ethics committee 
to say tliey have done everything-they reason- 
ably could to promote the inquiry without 
invading the sensitive area of national securi- 
ty, and to fold the tent 


son 


take a punitive slap at a longtime ally. It can- 
. not possibly be to Korea's advantage to have 
* its whole future relationship with its princi- 
pal patron unfurl under the cloud created by 
i its failure to cooperate with the bribery in- 
f quiry in the House. 

We are persuaded that House investigators 
went as far as they could to accommodate 
Korean sovereignty and pride, short of aban- 
doning the requirement laid on them by the 
House to obtain Ambassador Kim’s testimo- 
ny either under oath or by “comparable 
means of assuring reliability.” But even so, 
investigatgors could gain neither the reason- 
able prospect of agreement on a procedure 
for taking Mr. Kim's testimony nor, alter- 
nately, the Korean government’s assurance 
that testimony however taken would be true. 

The best guess is that South Korea figured 
it would take its licking on food aid in the 
hope that the House would not go on and - 
take security aid hostage as well. Like every- 
one else, the Koreans can see that the House 


Hie Koreans obviously wish to take the 
food-aid cutoff as the end of the affair, as 
retaliation — however unjustified in their 
eyes — for their refusal to meet the terms of 
the House special prosecutor, Leon Jaworski, 
on Ambassador Kim. It is just possible, how- 
ever, that they have left open a small door. 
Mr. Kim resigned from his government- Fri- 
day. Why? It's puzzling. Perhaps he did so to 
make a typically Oriental apology to his 
country. But his resignation could affect the 
question of his testimony: There is a political 
difference, if not a legal one, between testi- 
mony demanded of a government official 
and testimony offered “voluntarily” by a pri- 
vate citizen. 


That prospect alone makes it worth the 
House’s while to continue its quest for reli- 
able testimony. As for Korea, it should. not 
have to be repeatedly or forcefully reminded 
why it is worth its while for Mr. Kim to 
respond. 

THE WASHINGTON POST. 


International Opinion 


2 Nubs in Mideast 


The United States has asked Israel what it 
proposes for the West Bank. Israel has re- 
plied that it intends to keep it. It will have 
some form ‘of autonomy and in five years 
time the details may be reviewed and altered. 
But neither then nor, it seems, at any other 
time will the inhabitants have the right to opt 
for severance from Israel. 

This is no way to peace. The West Bank is 
the nub of the Palestinian problem and the 
Palestinians in turn are the nub of the Mid- 
dle East imbroglio. They demand a state of 
their own. They are too numerous to be 
swept under the carpet and their Arab 
brethren, though frequently exasperated with 
them, will continue to support them against 
Israel. Prime Minister Begin’s attempt to 
eliminate them politically by his invasion of 
Lebanon failed. Not only do their existence 
and persistence have to be recognized. Their 
claims have at least to be partially met one 
day. 

— From the Sunday Times ( London j. 


nation created in the Middle East by the Is- 
raeli Governments reply to American ques- 
tions about the future of the West Bank„.Tbe . 
danger now is that without progress 'toward 
peace both sides will drift back to the old 
road that leads to war. 

— From the Observer. 


Bad Week for Terrorists 


\ 


* * * 

The mild reaction of President Sadat 
should not disguise the seriousness of the sit- 


Exactly how the four suspected terrorists 
were spirited away from a Bulgarian holiday 
beach and brought back to face charges in 
West Germany is in dispute. 

. But the 'fact that the operation could take 
place at all shows a degree of police coopera- 
tion almost unknown between a NATO and 
a Warsaw Pact power. 

At the same time, 29 members of the Red 
Brigades, including several of its founders, 
were jailed by the courageous judges and ju- 
rymen of a Turin court, which thus did much 
to reassert the shattered authority of the Ital- 
ian state. 

It has, in short been a bad week for ter- 
rorists — which makes it a good week for 
everyone else. 

— From the Sunday Telegraph {London). 


In the International Edition 


Seventy-Five Years Ago 

June 26. 1903 


Fifty Years Ago 

June 26, 1928 


LONDON — The French colony in London is 
bitterly disappointed over the allotment of tick- 
ets for the reception of French president Loubet 
at the Guildhall during his visit to London. Mr. 
Leon Gere, secretary of the French Chamber of 
Commerce, stated that, in his opinion, French 
nationals had been overlooked in the distribu- 
tion of tickets, and added “it is most remarkable 
that a commercial people like the British should 
treat a commercial body like this." 


JOHANNESBURG — Six men in two trucks un- 
der the command of Captain Clifford recently 
set off from Mahal apye with a view to exploring 
hitherto unknown areas of the Kalahari desert. 
The venture is one of considerable danger as this 
is the hottest season of the year, when all known 
waterholes are dry. None of the personnel will 
able to wash until the journey is completed. If 
the men are not back within a certain time, 
planes will be sent to search for them. 





Big Cities of U.S. 
Are Losing Clout 


By David S. Broder 


A TLANTA — From ancient been dominated by its big-city 
times, the philosophers have members. With such media stare as 
argued whether politics is an art or New Y ork's John Lindsay and such 
a science, in some respects, it is nti- muscular politicians as Chicago’s 
ther, but rather a branch of applied Richard Daley, the big-city mayors 
mathematics. Last week’s meeting made themselves a major force in 
here of the nation’s mayors ex- the 1960s. But that generation of 
plains why. mayors has gone to political bon- 

The notable thing about the 46 th ishmcni of the great beyond, and 

oafercnee 


ns about me <K>m ishment _ 

annual gathering of the U.S. Con- the leadership erf the conference has 
ference of Mayors was the severity passed into the hands of. mayore 
of the disagreements that were re- from smaller, growing cities who do 
vealed among the men and women not hove the same interests or 


The Medat of the Just 


By Leopold Unger 


B' 


have just received the Medal 
of the Just, which is awarded by 
Jerusalem's Historical Institute of 
Yad Vac hem to persons who saved 
the lives of Jews during the Nazi 
occupation. 

This appears to be a banal piece 
of information: thousands of per- 
sons throughout Europe, including 
hundreds of Poles, nave already 
received this decoration. Bui the 
novelty here is in that it was this 
first time that the solemn presenta- 
tion ceremony look place in War- 
saw. 

This geographic detail — of to- 
tally secondary significance any- 
where else — adds a touch of histo- 
ry to the event and dear I v indicates 
the complete stale of relations be- 
tween the Polish state and Jews. 
Dating back many centuries and 
never simple: these relations went 
through alternate periods of toler- 
ance and hatred, fertile cohabita- 
tion and a tragic similarity of fate 
which, nevertheless, did not pre- 
vent the various governments of 
Poland — bourgeois or Communist 
■ — from imposing at times policies 
.of anli-Semjtism that were as cyni- 
cal on the political plane as de- 
structive on tne human level. 

The question today is whether 
these fragile relations have reached 
a turning point, or more precisely a 
new turning point. There are many 
signs pointing to* that conclusion. 
In fact, the Poles received their dec- 
orations from the director of the 
Yad Vachem Institute in person. 
And he was only one of an impres- 
sive delegation of Jewish and Israe- 
li personalities. 

Eichmann Trial 


wave of anti-Semitism; the Jews 
had been chosen as scapegoats for 
the internal dissension that was rip- 
ping apart the Communist Party. 
Five years later, the fallout from 
1968 was still so thick that the Jews 
who then had been invited to at- 
tend the ceremonies decided to 
boycott Warsaw’s siren calls. 

The delegation which this year 
decided to accept the invitation was 
very well received in Warsaw. 
Nothing was spared to convince the 
visitors that the current Polish 
rulers firmly desired ro renew the 
dialogue between Poland and the 
Jews. 


This apparently new attitude is 


s appar 

not enough, however, to resolve the 
long list of hatred-filled issues 
which exists between the Polish 
state and Polish Jews. It was wise 
that Mr. Goldman, a . Jew, 
denounced, when in Warsaw the 
anti-Polish conotations in 
“Holocaust," the U.S. television se- 
ries on the massacre of Jews. (If in- 
deed the series contained such 
insinuations, Mr. Goldman did not 
see them.) But ii was unfortunate 
that no leader of the new Poland 
use this excellent opportunity to 


who run our major cities over the 
question of how their share of the 
federal-aid pie should be sliced. 

There is nothing new about the 
variety of interests represented in 
the conference; which includes 
mayors from all cities over 30.000 
population. Depending upon their 
age. their size, their region and 
their economic health, these 
have very different stakes 
distribution formulas for the 
lions of dollars Washington distrib- 
utes to mayors’ offices each year. 

But never before in the history of 
the cities’ lobbying aim have those 
mayors come as dose as they did 
last week to breaking up over the 
question of distribution formulas. 
Only some urgent backstage meet- 
ings avoided that pitfalL which 
could have crippled the major push 
to enact President Carters urban: 
programs. 

Crisis Year • 


de- 


lems as the mayors of the 
dining cities; 

■ The new chairman of the organi- 
zation is William.. McNidiols of 
Denver, a rapidly growing Western 
city. His successor is slated to be 
Richard Carver of Peoria, a Repub- 
lican who hr 1980 is aiming to run 
against Sen-- Adlai Stevenson 3d. 


: dues (D-IItA a principal architect of the 
in the New York C3iy loan legislation, 
w bit- As Salt Lake City Mayor Ted 



Ghetto Monument 


Many wreaths were placed on 
the Ghetto monument, and a per- 
manent exhibition was inaugurated 
with a delay of 30 years at Aus- 
chwitz to the. 'memory of the 3 mil- 
lion Jews who were murdered there, 
while an impressive number of high 
slate and party dignitaries were 
present at a solemn concert in War- 
saw at the time of the inauguration. 

Several days after the departure 
of the delegations, phrases long for- 
gotten were once again being pro- 
nounced in Warsaw. Communist 
Party leader Edward Gierek who 
promised in 1968 to “break the 
bones of the Zionists" changed the 


style of his political speeches and 
I: “Never in the past have 
ide toward 


Among the members of the dele- 
gation were Nahum Goldman, hon- 
orary president of the world Jewish 
Congress: Gideon Hausner. a 
member of the Knesset and the for- 
mer prosecutor-general of Israel re- 
sponsible for the trial of Eichmapn: 
and Stefan Gruiek. who fought in 
the Warsaw Ghetto and is now 
president of the International Un- 
ion of Jewish Veterans. This dele- 
gation was the first official Jewish 
group to visit Poland since 1967. 
when ties were broken between Is- 
rael and Poland. 

The official reason for their visit 
was the 35th anniversary of the 
Warsaw Ghetto uprising.' An ap- 
parently normal pretext which also 
bore an unusual significance. There 
was no Jewish delegation to the 
25th anniversary of the uprising in 
1968, nor to the 30th anniversary in 
1973. 

In 1968. the Polish government 
was going through a hysterical 


declared: “Never in the 
we had a hostile attiluc 
the Israeli nation .... The Israeli 
nation, die Jews, as all other peo- 
ples have the right to an independ- 
ent state. What better proof can 
there be of our relations toward the 
Israeli nation and ti^e Jews than 
our attitude before history and all 
our common experiences. This 
common history should never be 
forgotten in our country. We must 
create the conditions to' facilitate a 
rapprochement in the future and 
the normalization of relations be- 
tween our states and our peoples. 
When will this ocfcur? The answer 
to that question depends not on us 
alone." 

In addition to its exceptionally 
moderate tone, this declaration 
contains several interesting aspects. 
It was made as an answer to a ques- 
tion during a press conference with 
leading journalists. Both (he fact 
that a journalist dared to ask such a 
question, and the fact that the an- 
swer, was published would not have 
been possible without authoriza- 
tion from the highest level. 

• Nevertheless. Mr.- Gierek's ges- 
ture is of limited scope and fits in 
to the frame work' of political strat- 
egy. And, furthermore, could not 
have been accomplished without 
the approval of the Kremlin. 


publicly denounce the anti-Semitic 
purges of 1968 or to call for an end 
to the present Polish propaganda 
campaign which acts as if it could 
belittle the democratic dissidents 
by revealing their Jewish origins. 

In sum, whether. Mr. Gierek's 
declaration was honest and sincere 
or merely - an opportunistic 
maneuver, the practical limits of 
this — objectivity positive 7- ges- 
ture. show clearly that the lime of 
reconciliation between the Polish 
Communist state and Polish Jews 
has not vet come. 

Wladislav Bienkowski. a former 
Communist leader who once served 
as minister of education, and who 
has become one of the most lucid 
analysts of the failure of Sovietism 
in Poland, declared about the 
events of 1968: “One would have 
thought that after the assassination 
of almost all of (he 3 million Polish 
Jews, there would have been no 
more talk of the so-called Jewish 
question. Bui that was just wishful 
thinking. Never before in our histo- 


The reason this was such a crisis 
year for the organization and the 
urban interests it represents can be 
found in three sets of numbers. ' 

. First, there is 13 — the famous 
California Proposition 13. It 
pinches off funds for city services 
in the largest state and puts all gov- 


City Mayor Ted 
Wilson, - another of the 
leaders of'lhe group, 

“Then’s a shift of pc 
place . . Brer since the New Yl_, 
Gty bailout; the. big city mayors 
have quieted down, and you sec the 
mayors of . the smaller cities, the 
Sunbelt cities, saying more -about 
their right -to snare in- federal 
programs.’! . . .. 

Many or the mayors of. those 
smaller and mote prosperous cities 
are opposed to tne kind of tight 
“targeting" erf federal urban aid to 
areas of serious distress that Carter 
has proposed. It was tfadr opposi- 
tion which almost brought on open 
split in the conferenced ranks. In 
the < 

papered over 


ilo *' 


end, it was compromised — or 
: — for this year. 


Clear Signal 


emments across the country on no- . ■ 

tice that they must discipline their . ’•.•«** the ewar jtignal is that the big 
own taxing and spending — or else. - cities, which _ have been the great 


engine of liberal domestic pro- 
grams, are losing 'their clout, even 
in the mayors' organization ihev 
once dominated. 

Once again, the reason lies in the 
numbers. The big cities’ share of 

the national population isdeercas- 

and local governments. As Wayne i*® rapidly, while that of the mid- 
Anderson, executive director of the dle-3zed cities rises. Between 1950 
Advisory Commission in lutergo- 1970. the portion of theypegu- 


Second. because of Proposition 
13, there -is greater pressure Doih on 
Carter and the Democratic Con- 
gress to curb the most rapidly 
growing areas of the federal budg- 
et. As it happens, one of those 
areas has been federal aid to state 


vemmemal Relations, pointed out 
here, that sum has increased from 
$7 billion to 580 billion in ibe past 
two decades, with much of. the in- 
crease just in the fast few years. 

So long as the federal-aid pie was 
expanding rapidly, mayors were 


cwnj>eritiye — but not redly homi- 


But with 


-about the size of their slice. 


ry has anti-Semitism been, as it was slowdown in the overall growth, 
in 1968. part of the nation's pro- battle Tor a bigger share gets tough- 
gram . . . ." er. 

No criticism of U.S. television — And that<is where the third piece 
even in Warsaw — will be enough of mathematics enters. For most of 
to wipe away memories. its life, the mayors* conference has 


tribution of federal funds — is writ- 
ten in those numbers; as the meet- 
ing here last wedc demonstrated. 


After Dark in 

By James Reston 



on 


W ASHINGTON — The other 
night,. President Carter had 


about 70 members of the Congress 
down to the White House for sup- 
per. and turned the occasion into 
sort of a seminar, with the presi- 
dent. Secretaries of State and De- 
fense Vance and Brown and Securi- 
ty Council Chairman Brzezinski in- 
viting the questions and criticisms 
of the guests. 

The night 'before that. Secretary 
of Defease Brown bad 14 leaders erf 
business, science, and ihe clergy rat 
the Pentagon for a meal and a cou- 
ple of hours of candid discussion 
and analysis of the major problems 
before the country. 


home or , abroad. Everywhere, he 
says, governments are being asked 
to deliver more health services, edu- 
cational opportunities; dean air 
and police protection, while re- 
sources have beenshrinking under 
the pressure of inflation, interna- 
tional trade is growing faster than 
interna] trade, and foreign invest- 
ment is growing considerably faster 
than home investmenL. 


illy 

nail 


concentrate on one small part of 
the nation's over-all situation at a 
time, keeping in mind the interests 
of their, own constituencies, and 
therefore seldom having time to 
look below the troubled surface of 
the waters of the World to (he deep- 
er tides that are challenging old 
habits and assumptions and com- 
pelling new ‘forms of cooperation 


Blumenthal mentions some other within Washington and outside in 


significant changes: Americans 
now hold $350 billion of assets in 
foreign countries, while foreigners 
now hold about 5275 billion in 
'United States assets; American 
merchandise exports, which were 


Washir 


•Letters- 


Earlier this month, the president 1 only about 5 percent of our total 


U.S. Taxes Abroad 


On June 6. a House Ways and 
Means subcommittee, whose chair- 
man is Rep. Joe Waggonner, ap- 


proved a proposal for taxing Amer- 
icans abroad. The 


The proposal would 
allow deductions for certain cost- 
of-living, bousing, education, mov- 
ing and home-leave allowances. 
The proposal would also allow a 
lump sum exclusion of earned 
income, similar to the exclusion 
provided under the old version of 
Section 911. of 520.000 (or $25,000, 
depending upon residence status, 
with the $20,000 or $25,000 figures 
subject to increase for inflation) for 
Americans resident abroad — ex- 
cept those living in Canada or 
western Europe. 

Denying the lump sum exclusion 
to Americans in Western Europe is 
discriminatory and unjustified. Di- 
rect income taxes in Europe are 


account of the high VAT'and other 
indirect taxes they pay but for 
which ihey receive no foreign tax 
credit. 

PETER DANOS. 
President, 
American Chamber of 
Commerce in France. 

Paris. 


A Quiet Disdain 

To Alexander Sotzhenit 


10 Alexander Solzhenitsyn: A 
quiet disdain has been seething in 
me the last few days, because of 
your commencement address to the 
Harvard University graduates this 
month. r 

Obviously, you are incapable of 
understanding the vast courage »nri 


courage 

tual strength of the united 


generally as high as anywhere In 
the world. In add i tic 


addition. U.S. citizens 
in these countries suffer exception- 
ally high indirect taxes, such as val 
ue added taxes, which are not 
lowed as credits in reduction of 
their continuing U.S. tax liabilities. 

The subcommittee proposal is 
now being considered by the full 
House Ways and Means Commit- 


tee of America. James Region’s 
opinion (IHT, June 12) was fine; 
but far too kind. I am reminded of 
my .great friend and mentor 
Charles Culp Buriingham, chair- 
man of the board of g o v e rnor s of 

for 
theH- 

, Wax; 

one of the three who wrote the law 
making it imccessary to pm down 
one’s race, color, or creed when ap- 
plying for a job. 

Though Solzhenitsyn lives in 



tee,_ which will make a recommen- Vermont, he has not yet caught on 
dauonjo theHouse of Represent- to Vermont’s respect for privacy. 


lives. The legislation adopted by 
the House is then expected to go 
before the Senate, ana finally to a 
House-Senate Conference Commit- 
tee. Americans abroad should 
cable. telcJT or write their congress- 
men and senators, as well as Rep. 


its poker-face sense oT humor, and 
its gift for wry understatement. 
Example: Two old,, Vermonters, 
friends who had had breakfast to- 
gether for years at the same village 
cafe before going off to work. Eve- 
ry morning, one would ask the 


Waggonner. Ways and Means other, “How you this morning. Jo? 

" ' 1nL-ino Artnwr- “Mnna ...... U. .Jr. 


. Chairman AI U liman and ranking 
Republican Barber Conuble, and 
. House Speaker Thomas O'Neil i, 
asking for: 


• Support of the subcommittee 
proposal for taxing Amerjpans 
abroad, but also; 


• Extension or the lump sum 
exclusion to Americans in Western' 
Europe and Canada, to avoid un- 
fair discrimination against these 
Americans and. in the case or 
Western Europe residents, to take 


Answer: “None of your business.” 
1 could go on giving you examples 
of quiet “Occidental” (not only 
U.S.) courage. There is plenty to 
criticize in die West but not its 
courage or its spiritual strength. 
Understandably, you .are too 
somber; you lack a civilized sense 
of humor, necessary even during 
stress; and you haven’t the wildest 
idea of what makes' the United 
States tick. 

EVE KENT. 

Paris. 


had a similar session with the mem- 
bers of the Trilateral Commissibn, 
representing influential private 
leaders from Europe. Japan, and 
the United States, followed by a 
dinner at the State Department, 
where Secretary Vance and Deputy 
Secretary Warren Christopher re- 
sponded 10 the inquiries of their 
guests for over two hours. 

This son of thing is not particu- 
larly new here. There has always 
been a kind of easy after-hours re- 
lationship in Washington, free of 
the rancor that often embitters pol- 
itics in other democracies, but Pres- 
ident Carter is now eiqjanding 
these extra-curricular activities in a 
distinctly personal, informal and 
Southern way. , 

Bard Questions 

'It would be hard to measure the 
result of these meetings. They take 
.a lot of time and preparation. 
When they do notgo well — as was 
the case in the Vance-Christopher 
dinner with the Trilateral Comrnis- . 
sion — they actually defeat their 
purpose of building confidence, but' 
most of the time they encourage 
understanding of the hud ques- 
tions before the nation. 

For one thing, they help break 
down the separation between the 
president 'and the Congress, and at 
least ease some of the pressures on 
both. There is. for example, some 
resentment among the younger 
members of the Congress that the 
people’s business is conducted pri- 
marily by the White House! the 
Cabinet, and the Committee Chair- - 
men of the Congress, but if 70 or 80 
members of the federal legislature, 
including many of the young 
Turks, are invited to the White. 
House to raise their concerns, they 
fed less isolated and more aware of 
their common problems and the 
national interesL 
One of the major problems' here 
is that the world is changing faster 
than the institutions that have to 
deal with these problems. Secretary 
of the Treasury Blumenthal has just 
written a most sensitive analysis of 
this dilemma in the current issue of 
Foreign Affairs. 

His theme is that wp are Irving in 
a time of revolutionary change and 
haven't adjusted to ii either at 


jroduction of goods in the early 
50s. have now risen to over 10 per- 
cent; the growth of international 
trade, international Investment, in- 
ternational licensing, multinational 
enterprises, has produced a new 
world COTnomfc 'structure for which 
the nation and the government 
structure are not prepared. 


Separate Domains 

“Under the Constitution, forti- 
fied bjr law and tradition,” he 


notes, “domestic economic affairs 
are the special domain of the Con- 
gress, while foreign economic af- 
fairs fall more heavily under the 
president’s control. ... Today, 
however, practically every major is- 
sue in UiJ. politics has strong for- 
eign implications as wdL As a 
result, what -Congress - sometimes 
sees as primarily a domestic issue, 
the executive branch often sees as 


ihington’s relations with the 
rest of the world. 

Also,, this educational process 
works both ways. These meetings 

S 've the legislators a chance to tell 
e president frankly that he is 
confusing the people with his fits 
and starts; and that heis-not always 
keeping the larger picture and dear 
order of priorities before the Con- 
gress; 

In this give-and-take outside the 
formal procedures of government. 
s6me "progress is made, 'however 
slow. The chairman of the Federal 
Reserve, G. William Miller, and the 
chairman of the Senate Banking 
Commmittee. Russell Long of Lou- 
isiana, dined with Secretary of the 
Treasury Blumenthal at the latter’s 
house in the woods a few evenings 
ago. This was strictly a social occa? 
sion, but there was a lot of general 
talk and story- telling about prob. . 
lems common to these three influ- 
ential and independent public ser-r 
vants. 


The people’s business is not con- 
1 in these 


primarily a foreign one. There are 
tigns that 


occasional signs 
the executive branch may 


and 

strug- 


gling toward some kind of new re- 
tain 


lations hip that would , reflect that 
change in basic circumstances 


This, of course, is precisely whai 


ducted in these private meetings, or 
in the larger, question and answer 
sessions, but in a more relaxed- 
atmosphere, general problems arr 
explored, sometimes attitudes are 
c h anged, and maybe some suspi- 
cions removed. 

Maybe. Nobody really know? 
what nmjpens as a result of these 
informal exchanges, but the demo- 
cratic process works in many differ^ 


_ inyi 

Carter is trying to ^o bvencourag- and subtle ways. 1 and tne guess- 
ing these meetings with the Con- here is that these .after-hours 
gross and leaders from the private gatherings are a more important as- ■ 

eoAf/u- in fflif fiAamfra'aniT tV*oT nf Ilf 


sector in this country and abroad, peer of governing in Washington 
By the nature of the legislative pro-' than is generally understood. j. 


INTERNATIONAL 



PuMslrtd wWt Tb# N«w York Tim** and The WmhtRgton Post 

. Chairman . Co-Chairmen 

JohnHtyWUmey . Katharine Gfatem 


Arthur Ochs Sulzberger 


Publisher 

Robert R. Eckert 


' .v 
£ 


Editor ' . MimaMng Editor 

Murray M. Weiss WffliamR. Holden 

Hmy Bad*. Scalar gSbxfrf Wrfar 


LcDiKOcwde-bf ” " 


lull 

Second dm postage 


w«h«f N. Ttajtr 

l .4 A ‘T®*^^5Sb3S party. 

V N.Y. iflOl * MS Inunaional 


,-irat Afi rtri&merttd 
Cramnbson Pamrin No 34 331. 



V 


Ijtliim- 


lation residing in drties 
to 500,000 rose from 31 to 36 per- 
cent. . 

By contrast, the Census Bureau 
estimates that in the first half of 
this decade alone, Geveland and 
St. Louis lost. 15 percent of their 
citizens; Atlanta. Pittsburgh and 
Detroit. 12'percent each: Chicago. 
8 percent; Philadelphia. 7 percent; 
and New .York City, 5 percent. 

The future course of national 


politics — to say nothing of the dis- 
' T ederat funds — hs - 


\ •; . . 
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MMODITIES 


More Investors Are Rushing In, Creating a Worldwide Boom 


Regulatory Problems 


■JJ.S. Speculators Await 
(Option-Trading Approved 


Bv Alan J. Wax 


WTEW YORK (IHT) — Com- 
IN modity options may he the 


wave oT the future, but in the Unit- kne 
ed States the future will have to wre 
-■-wait a while. Although dealers and q 
traders in the United States hope con 
- that exchange- traded options will y n 
• be permitted either later this war Cai 
or early in 1979. the Commodity 
Futures Trading Commission so far tlo , 
does not seem in a hurry. cei, 

. In London, however, where op- the 


In practice, bucket shops usually 
disappear long before the trader 
knows whether he guessed right or 
wrong.) 

The most recent scandal in the 
commodity option Held in the 
United States was the case of Lloyd 
Carr & Co., a Boston-based Firm 
that claimed to be the biggest op- 
tion firm in the country. After re- 
ceiving complaints from many of 
the firm's customers, federal au- 



Trillion-Dollar Trading 
Tops All Other Markets 


lions were bom. trading is continu- ihorities moved in only to find that 
ing at a brisk pace, spurred by or- its founder, known as James Carr. 
d»s from speculators in West Ger- bad disappeared, leaving customer 


many and Switzerland. 

• : Meanwhile, people in the United lions of dollars’ 
Sates with a penchant for specula!- The emtvirr 
ing in commodities — hut without 


losses that may have run into mil- 


The embarrassment to the au- 
thorities was compounded when it 


the $10,000 initial payments re- was learned that “Carr” was really 
quired by most brokers — will have A lan Abrahams, an escapee from a 


to settle for the less useful dealer 
options. 


federal prison. 

The CFTC, which for a year had 


Commodity options, like options' trying without success to close 

i nm n Inrm »vf lm«iino • i in r- r « * 


oa securities, are a form of trading 
without making a full-scale com- 
mitment. There are three basic 
types of options: 

• A cull, which. gives the holder 
the right to buy a commodity fu- 
tures contract ‘at a preset price 
-within a definite period of time. 

• A put. which gives the holder 


the Lloyd Carr firm, found as it 
picked up the pieces that Carr had 
never sent any of his customers’ 
funds to London for investment 
options. Today. Abrahams is back 
in prison, the firm is out of .busi- 
ness and its clients — and authori- 
ties who were supposed to be on 
the lookout for such practices — 


the right to sell — or put — a com- left i C lick their wounds. 


modiues option at a specific price 
within a definite period of time. 

• A double option, which gi\ es 
the holder the right to buy or sell — 
bet usually not Doth — a commodi- 
ty futures contract under the same 
temis. . " 


A Commitment 


A- futures contract, on the other 
-hand, is a commitment to buy or 


In the wake of the Lloyd Carr 
episode, the CFTC has banned op- 
tions trading in the United States 
until it can set up appropriate over- 
sight mechanisms. In the mean- 
time. U.S. residents are limited to 
trading “dealer options." which are 
based on actual metal inventories 
held bv Mocatta Metals Corp. of 



. By Philip Greer 

N EW YORK (IHT) — There is no question about it — commodili 
markets are where the action is. While stock markets around tl 
world struggle against investor uncertainty, the grain pits, the gold ring 
the metals, meats, interest rate und other trading areas are booming - 
sparked by fears of inflation, political unrest and a teetering dollar. 

Large and small countries around the globe — some righting to kei 
their economies growing, others trying to claw their wav out of a colon i; 
past — are jockeying Tor position in worldwide markets. In Zaire, enppi 
mines are the prize in an almost 



non-stop war. In Brazil, exports of 
coffee nave been cut off in an un- 
successful effort to boost prices. In 
China; the U.S. Central Intelligence 
Agency reports large reserves of 
non-ferrous metals that one day 
could make the Communist giant a 
major force in world trade. 

And, of course, enormous wealth 
hds flowed to the members of the 


Organization of Petroleum Export- 
ing .Countries, which have been 
able to maintain the leap in prices 
that followed the oil embargo of 
1973. 

. For the general public, the most 
likely route to participation in com- 
modities is inrough the futures 
market, where contracts .for later 
delivery of a long list of commodi- 
ties are traded. And the public, al- 
though not storming the gates of 
futures exchanges, is more and 
more becoming a part of the mar- 
ket. 

in the United States lost year, 
contracts for future delivery of 
commodnties worth an estimated 
One and one-quarter trillion dollars 
were traded, dwarfing the values on 
any other market in the world (al- 
though the amount of cash that ac- 
tually changed hands was much 


Traders call bids at N.Y. Commodities Exchange Center, 


sefi a commodity on a definite date options must have at least S10 mil- 
(al though the commitment can be lion in net worth, which severely 


lime. CJ.J. IWIUCIIU rtis. umikMi w ___ ~M • • ~g /» -w~k m -w-w 

SSSSiS? Futures: Taking Risks for Big Profits 

Metals °Corp ** Firms ^eEngthese XTfcW YORK (IHT) — Futures October. However, he wants some make a profit on the futures sale. futures contract. ^ 
m ..ci imv ai lean flfl mil- JLN markets have i wo basic el e- assurance of the price he will On the other side of the mark eu the same amount. 


and Losses 


shed simply by selling 


contract). Most futures . contracts 
do not result in the actual delivery 
of the commodity. 


limits the number of firms offering 
the options. They are available only 
for gold, silver, platinum and cop- 


■vTfcW YORK (IHT) — Futures October. However, he wants some 
IN markets have two basic ele- assurance of the price he will 
rnems: hedging and speculation, receive for the wheat so that he can 

1 ■ - J - I II.J k:. ki. 


make a profit on the futures sale. 

On the other side of the market, 
a baker wants to know hour-much 


futures contract, which will rise by 
the same amount. 

The farmer does not plan to sell 


Hedging is done by so-called “trade # plan his business and be reasonably he will have to pay for wheat in Oc- his wheat to whoever bought the fu- 


sources” — the producers and users certain of bis income. The fanner tober in order to plan other aspects 
of the actual commodity. Specula- would sell (go short) futures con- of his business. (The cost of wheat 


no matter what happened to the 
price of wheat in the meantime, 
each is protected by the futures po- 
sition established months before. 


per. 

. As -Perry J. Cracraft states in his If things go according to ure 
book “London Options on P ,ans *™ SKme t b y CFTC chair- 
Commodittes," the purchase of man William Bagiev and other 


to the 


tore are non-trade participants in „ tracts for his entire crop (5.000 actually makes up only about I 


tunes contracts he sold. And the 
baker intends to buy wheat from 


the market. Here is how each half 
works: ■ 


bushels of wheat for each contract), cent or so of the cost of bread.) ' 


Once he has done that, he has guar- baker would buy futures for the 


his normal suppliers. As the matu- 
rity date for trie wheal futures con- 
tract comes near (in October), both 
Lhe former and the baker would 
make “balancing” transactions in 
the futures market: the farmer buy- 
ing contracts to cover his “short” 


The Speculators 


purchase 


The Hedgers 


anteed the price he will receive amount of wheat he will need in 
when he sells his crop in- October. October and. like the farmer, he 


although the market price of wheat has guaranteed his price. 


.Mr. Cracraft, who is an options 
broker, explains that speculators 
who buy futures contracts can be 
wnipsawed out of .the market by 
sudden price moves cither up or 
down, depending on whether they 
nave bought or sold contracts — 
wen though they may have correct- 
ly anticipated the market's di rec- 
ton over the longer term. 

.The option, on the other hand. 

-nves its .holder, time. Day-to-day 
uuoiiatioiB. which often can make 
or break a contract trader, have no ■ 
wfcct on option holders. They' can 
wait until the expiration ot .Uw op- 
P 00 «o «e if the market moves in a 
favorable direction. 

,H it does not go the trader's way. 
«« of the biggest attractions of op- 
000 buying comes into play. Tliere 
no margin calls for additional 


commodity options witnrn me next 
12 months. CFTC officials say their 
program hinges cm a Sl.8 million 
appropriation from Congress to 
permit the agency to hire 60 addi- 
tional people to monitor an options 
program. 


Futures markets were created to may move sharply up or down. ir the market price' of wheat falls, 

free both the producers and the If the price rises, the farmer will hfc will pay less for the wheat that is 
users or commodities from the un- - get more for his crop, but he will delivered to him. but he will lose 
certainties of price fluctuations. lose the same amount when he re- the same amount on the futures 
A former in Kansas, for instance, purchases the futures contract he contracts he owns. If the price of 
plants his wheat in the spring and has sold. If the price falls, he will wheal rises, his cost will go up. but 
will have it ready for the market in realize less for his crop, but he will it will be offset by the profit on the 


hfe will pay less for the wheat that is position and the baker selling the 


- get more for his crop, but he will delivered to him. but he will lose contracts he bought earlier in the 
lose the same amount when he re- the same amount on the futures vear. 


the same amount on the futures year. 

contracts he owns. If the price of Then each would make normal 


it will be offset by the profit on the 


transactions with their usual busi- 
ness partners, each knowing that 


Futures market speculators, who 
are regarded more highly than their 
stock market counterparts, assume 
the risk that the producers and 
users are trying to avoid. In return, 
they gain die potential for big prof- 
its — and the possibility of equally 
large losses — in a very short lime. 

The key to speculation is lever- 
age — the relatively small cash de- 
posits required t.o buy and sell con- 

(Cootimied on Page 8) 


Other Metals Picking Up New Sparkle in Gold Rush 


Gold 


Metals 


N EW YORK (IHT) — Trading years, until the prohibition was lift- 
in gold — and. to a lesser ed on Dec. 31. 1974. In Europe, 
extent, in silver — is less a business conversion of papier currency into 


has staged its best rally in years, 
liquidation of gold has occurred 


unlike options on common stocks, 
which tuualTy trade for several hun- 
<*«ddoUaii) 


American Interest 


Fraud 


JJ .th* idea sound.-, attractive — 
•fad it certainly has in London and 
™ ^lock-option trading in the Unit- 
wStattt — it has been less than a 
2P™ 1 regulatory authorities. 

A" 6 ^bort history of commodity op- 
JJ? 1 l lra ^ l Pg is. filled with cases of 
["^.bucket shops and boiler 
high-pressu re sales tactics. (A 
i«r *t!P **:* that accepts 
"ftcuenifc investments but does not 

KL V uRwns. If the trade is :i 
lhe firm keeps the money; if 

nrr I QS ’# . r,m * M»PP‘'wd W pay 

■ If thfc tYllde uw WiiimnlL?. 


transaction than a barometer of precipus metals at -times of rising 
human emotions and expectations, commodity prices and general un- 
While both have industrial uses, certainties has long been a common 
their chicr contribution over the practice, 
sears has been to provide a haven . _ 

for nervous money. American Interest 

The constantly changing eco- . ...... 

nomie and political climates . The legalization of Mid trading 
around the world remain the pre- m ihe_ United States did not stir 
dominant stimulant for activity in much interest at first, but Amen- 
fu lures und in cash trading of gold cans have been coming to the metal 
and Silver. And the precious metals recently. <i nalysls r say - 
are attracting greater numbers of dollar on foreign currency 

investors. - exchange. the app^enUy incur- 

Bv nature of their historic roles able inflation, climbing interest 
as monetary metals, gold and silver rates and a loss of confidence m 
will’ likelv continue to reflect the* government and other institutions 
fears, hopes and anticipations of have been the major reasons for 
the wealthy and the noi-so-weahhy S°[^ buying by Americans, 
all over the elobe M osi of all. the assault on the 

In must of» the world, gold has U.S. dollar brought gold to the 


on of papier currency into only in short spurts. It "is always 
metals at -times of rising followed by new buying singes, 
itv o rices and eeneral un- (The hesitant selling of acid proba- 


N EW YORK (IHT) — The 
fighting in Zaire pushed cop- 


(The hesitant selling of gold proba- 
bly is the best indication that peo- 


per to prominence in the metals 
markets Iasi month. The oversup- 
ply of copper, which has kept pric- 
es soft and traders uninterested. 


pie around the world doubt that v was overshadowed by the warfare 
r . - - i - i. .1 .i i . 1 ... — rr ... .r 


The legalization of gold trading 
in the United States did not stir 
much interest at first, but Ameri- 
cans have been coming to the metal 
recently. Analysis say the debacle 
of the dollar on foreign currency 
exchanges, the apparently incur- 
able inflation, climbing interest 
rates and a loss of confidence in 


their economies can now make sub- 
stantial and sustained improve- 
ment) 


The monthly gold auctions con- ™ rl ™* 

ducted by the International Mone- Commodity Btchange Intt. thepre- 

tary Fund and the recent sales by En&iFTvi. 

, 1 ,. 1 1 <s Tmtiini , , .vTWfivi m w 133,745 contracts in May. a 19- 

s Kr«d» ant 

«<■** a oneway retro* of 1Z580 


that threatened to close off one of 
the world’s major sources of the 
metal. 

Copper trading on New York's 
Commodity Exchange Inc., the pre- 
mier market for the metal, soared 
to 133.745 contracts in May. a 19- 


for its stockpile. In addition, dec- 
lines in warehouse stocks for both 
the Comex and the London Metal 
Exchange have brought some 
buyers into the market. 

Kennecott Copper Corp.- recent- 
ly surprised the copper markets 
with the announcement of a new 
pricing system. The formula is 


4 percent this year. Japanese de- 
mand for the metal has grown, and 

E latinum sales to U.S. industry 
ave also accelerated. Russia's 


ceasing to sell was clearly the big- 
gest factor in the heavy trading vol- 


gesi factor in the heavy trading vol- 
ume. Market sources are not cer- 
tain why the Soviet Union with- 
drew. and they say they do not 


based on closing prices on the know when it might -put its plati- 
Comex. with 24 cents a pound num back on the market. 


on for delivery to U.S, 


Room Year 


prices. But they seem to have had 
the opposite effect. Bids at these 
auctions, for silver as well as gold, 
have been very dose to market 
prices, giving the public appraisal a 
sort of official 'imprimatur. 


As platinum moved higher, pal- 
ladium went along for the ride, ns 
% usual. Trading on the New York 
Mercantile Exchange in the first 
five months of this year was more 


contracts on May 26. brought the 
total for the year so far to 529.986 


lhan 700 P* rceni ahead or the same 
om year, thanks to line wiindrsw* 1 „ l , aor * ftr , coa 


Industrial Use 


total for the year so far to 529.986 
contracts, slightly ahead of the to- 
tals in the first five months of last 
year. 

The Zaire fighting gave the cop- 


boom year, thanks to the withdraw- 
al of the Soviet Union as a seller in 
the world market. Platinum, traded 
on the New York Mercantile 
Exchange, was a star performer 
with' 178.774 contracts traded in 


Bearish Trend 


London Metals 


been a favorite investment for cen- 
turies. Its use. along with silver, as 
a hedge against inflation was - Tell 
most dramatically beginning in the 
mid-1960s. In the United States, 
gold trading was banned for 40 


American public eye. While the 
United States is still a reluctant 


In addition to the speculative 


per market a buoyancy it has not 
had in a long time, but there were 


market for gold investment, the demand, industrial use of gold and 
pace is picking up. Even now. as silver has also been on an upward 


the dollar has, at the least, slowed 
its descent and the stock market 


track. Accelerated jewelry purchas- 
( Continued on Page 10) 


had in a long time, but there were 
other factors helping the market. 
The trading floor heard rumors 
that the United States will soon 
buy 225.000 short tons of copper 


the first five months of this year, a Exchange, the chief market for lead 
resounding leap from the 46.705 and tin. the comparatively low 


contracts turned over in the same price for lead — around 24 cents a 


period of 1977. 


pound compared with 31 cents at 


Demand for platinum increased U.S. smelters — is causing some 
only 1 percent worldwide in 1977 problems for the inarket. Some 


and is expected to climb from 3 to 


(Continued on Page 10) 







This Section 


This special report was pre- 
pared and written' bv Philip 
Greer with Alan J. Wax. Marlin’ 
Barolskv and N.L. Bacon. 


.smaller — in the area ul SI 
billion). By contrast, all the stot 
exchanges' in the United Slat* 
traded shares with a total value i 
SIS 7.2 billion. 


Phenomenal Growth 


The growth of trading has bee 
nothing short of phenomenal. A 
recently as 1972. the total value < 
contracts was only SI 89.4 hillin' 
(like the 1977 figure, an estimate h 
the Futures Industry Association).’ 

The Chicago Board of Trade, tb 
largest commodity futures markt, 
in the world, traded more than 2- 
million contracts in 1977. a 20-pef 
cent increase over 1976 and 74 per 
cent better than five years earlier. ' 


Other futures exchanges in th‘ 
United States — the Chicago Me^ 
cantile ( the Merc) and New York- 
Commodity Exchange Inc. (th* 
Comex). are next in size — recon, 
ed similar growth records. 


At the Merc. 7.8 million con 
tracts changed hands last year. u| 
from 6.2 million in 1976. and ih. 
Comex had 5.6 million transaction 
move across its trading rings, uj 
from 5.5 million a vear earlier. 


Frantic Rush 


Pan of the growih is due to th 
steady flow of new futures brough 
into the markets — they range fror 
live cattle to U.S. Treasury bills - 
but it is also due to the frantic rus 
of capital all over the world search 
ing for havens from real or amici 
paled threats, or succumbing to th 
siren call of the fortunes that hav 
been made (and many have bee 
lost) in amazingly short periods c 
time. 

Trading in commodity futures i 
not for the fainthearted'. (Its parti 
cipunts refer to the markets a 
“futures." to distinguish it fror 
trading in actual commodities 
which is called “cash” or “spot 
trading.) Relatively small (and fre 
quent) price changes cun create a 
wipe out mountains of money. 

Frantic trading. low casl 
requirements, high leverage and al 
most instantaneous reaction t<' 
news developments (or rumors 
make the futures market a place fo 
those who can devote the time, whi 
have the nerve and. above ail. whi 
have the capital to withstand th' 
buffeting that is an integral part o 
every trading day. 


Freewheeling 


period a year ago. with 23 .584 con- 
tracts turned over. 


Organized futures trading in tiv 
United Sunes began on April 3 
1848. with the founding or the Chi 
eago' Board of Trade. Not umi 
1865. however, was the CBT issuet 
its first set of rules to begin tradin' 
in futures. 


The first futures trade took plac 
on Oct. 17. 1965. The rules set u| 
then have been adapted over th 
years, hut lhe basic structure — 
freewheeling market with trader 
hanging over circular railings am 
shouting bids and offers at eac 

(Continued on Page 8) 
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The Rising Need 
for Versatility 
in World Markets 


Understaffed Agency Controls Helter-Skelter 





N EW YORK. (IHT) — In its lat- 
est annual .report, the U.S. 


Capital Gains Research 
Has the Answers you Need 
for Synchronized Growth 


Tlie complexity of modem markets simply means more confusion for 
llie many — and greater gains for an informed few. S Billions run to 
(X)LD and hard currencies when New York stocks are correcting: and 
then when growth equities rally, the defensive media fade. Grasping the 
rhythm- explained in our weekly reports, can mean a continuous flow 
of sizeable gains — like the doubling action we caught in half a dozen 
slocks during the years first New York rally, toe bear plavs that 


developed simultaneously in hard currencies and the summer rebounds 
we’ re beginning to anticipate in reacting commodities 


we re beginning to anticipate in reacting commodities. 

AN INVESTMENT VEHICLE 
FOR RIDING THE TIDES 

A Capital Gains Investment company is being formed ia Curacao to 
ride the interactive swings in commodities, currencies, stocks and pre- 
cious metals: and you II hear about its advantages as a complimentary 
reader of the Capital Cains Research reports. Just return the coupon -or 


write on vour letterhead to: 


CAPITAL 

GAINS 

RESEARCH 


Ibhingradit 99, 
1015 CH Amsterdam 
Phonfc 020 26 57 49. 


Gentlemen: Please send complimentary reports on how you anticipate 
and ride the swings in global markets — and details -of Vour Curacao 
venture. " 


NAME:.... 

ADDRESS: 



Commodity Futures Trading Com- 
mission devotes more than 150 pag- 
es to describing its efforts in 1977 
to regulate commodity futures mar- 
kets. - . , ■ 

The report, written by William 
Bagiev, chairman of the CFTC. 
with his fellow commissioners and 
staff, has not met with universal 
-approval. Futures markets — and 
futures traders — have always been 
proudly free-running and helter- 
skelter. Critics of the commission 
charge it has-gone too far. They say 
that the commission engages in 
“regulation for the sake of regula- 
tion.” 

The CFTC. the most active regu- 
lator body in the commodity field 
anywhere in the world, oversees 
165 active .futures markets on 10 
exchanges in the United States. 
Last year, these markets combined 
traded contracts for future deliver- 
ies .of grains, soybeans, live ani- 
mals. metals, currencies and other 
commodities with the astounding 
face value of one and o ne-qu arter 
trillion dollars. The CFTC was 
hard_put. to say the least, to keep 
up with the action. 

There is little doubt in the minds 
of observer that U.S. commodity 
markets are the most regulated in 
the world. “There's no question 
about it." says Mark Powers, who 
heads the commodity department 
at the U-S- brokerage firm of 
Thompson McKinnon Securities 
and who until about six months 
ago served as the C FTC’s chief 
economist. 

Mr. Powers says he prefers Brit- 
ain's less legalisnc free- market atti- 
tude toward commodity trading 


regulation. Most of the overseeing 
by the British government is con- 
cerned with foreign exchange, while 
the commodity exchanges regulate 
themselves. Britain has been using 
the system for nearly 100 years. So 
far at least, it has worked well. 

Britain's regulatory scheme may 
explain why more commercial busi- 
ness is transacted there than on 
U.S. exchanges that handle the 
same commodities. 

The CFTCs Mr. Bagley does not 
dispute that fact, but he says the 
United States has a more public 
market than do most other coun- 
tries. “One of the major concerns 
we have is the whole arena of cus- 
tomer protection," he says. 

In a nation where securities mar- 


A Glossary 


Arbitrage: Simultaneous* purchases and- sales in different markets, 
or different futures, to capitalize on what appear to be temporary 
distort! ops in price. Mostly for professionals. 


Evening up: Closing out positions by offsetting 
The term is often used to describe operations of 
ere. who often ben up before a weekend. . 


PMfchase qr satei 

pitfessuaitt trad- 


Bucket, bucketing: Accepting customer orders without executing 
them on an exchange: ami the illegal use of the customer s margin 
money without disclosing such use.. 


Forward market: Refers to informal trading (not mi an exchange) 
of commodities to bedrfiveredat a future date." 


Cash commodity: Actual physical commodities, as distinguished 
from futures contracts. Sometimes called spot commodities. They 
are traded in the cash market 


Fungibillty: Interchangeability, AH futures contracts are. fungible 
because theymust vpeet standard specifications. . .. 


Futures: Contracts for the delivery of a specific amount and grade 
of a commodity to be delivered at a future date, - 


kets are strictly regulated, he con- 
tinues. “the public expects some re- 


tinues. “the public expects some re- 
gimen of regulation. He further 
notes that regulation is necessary so 
that U.S. commodity markets can 
be exempted from anti-trust laws. 

Members of Congress apparently 
agree. The original legislation es- 
tablishing the CFTC will expire at 
the end of September and the agen- 
cy is anxiously waiting for Con- 
gress to pass legislation to extend 
its life. Earlier this year, there was 
some question as to whether the 
lawmakers felt that the commission 


Clearing house: An organization set up by an exchange, through 
which transactions on that exchange are cleared and settlements 
affected A clearing house operates in much the same manner as a 
bank. 


Hedge: To protea against price changes. Hodgiayby producers of. 
commodities is tbeprime function of the futures mufceL 


Commodity Futures Trat&ng Comnrisskm: An agency of the U.S. 
government that regulates trading on commodity exchanges, it is 
similar to the Securities and Exchange Commission, which regu- 
lates securities markets. 


Limit: The most the price of a commodity can-gpup or down in a 
single day. limits vary, depending on the commodity; the volume 
of trading and other factors. 




Liquidation: Closing out a position; Similar to evening up. — 


Contract: A unit of trading for a commodity future. 


Margin: The collateral that must be deposited when .buying a fu- 
tures contract. It is not partial payment for the commodity itself. 


was doing a good enough job to be 
allowed to continue. That seems to 


ContracT grades: Those grades of a commodity that have been offi- 
cially approved by the exchange for delivery in fulfilling a contract. 


Option: A contract that gives' the buyer the right 1 — but not the 
obligation — to buy or sell a specific Commodity at a fixed price on 
or before a preset date: The person who sells the optipjtus tilled a ■ 
writer. . ‘ . 


allowed to continue. That seems to 
be seeded now, and the major ques- 
tion remaining is whet her th e new 
legislation will give the CFTC four 
or six more years of life. 

Under Authority 


Contract month: The month in which delivery has to be made. 


Open interest: The total number of contracts outstanding in a par- 
ticular commodity. 


Controlled commodities: Also called regulated commodities. Those 
over which the Commodity Futures Trading Commission has regu- 
latory control The term has nothing to do with regulation prices. 


Round turn: A -completed transaction, both pUf&jase apd sale, of a 
contract. - ' ‘ V’ ■ ■ ' * • 




Yourba 
commodity trade 

and payment 



The CFTC. - whose members ad- 
mit it is understaffed and has a Crop yean The time from on 

hard time keeping up with the June 1 to May 31; For soybeai 

sprawling market, has these ex- • 

changes under its authority: ... ' _ , , . 

• The Chicago Board of Trade. Default: Failure to make del 
the biggest U.S. commodity market payment when a commodity u 
and the most active trading arena 

in the world. Along with the Chica- Depository receipt: A docuir 

go Mercantile Exchange, it ac- stored a warehouse. i n m: 

counts for almost 50 percent of all good as delivery of the actual ( 

futures trading in the 'United 

Slates. The- exchange is home for 

contracts in wheat, com. oats,- soy- 
beans. soybean meal soybean oil, . . . 

iced broilers (chickens), plywood, change has been the scene of some 

* . i . . .. Inmrtr rrj/linn in wont pr ■ no 


Crop yean The time from one harvest to the next. For wheat, it is 
June 1 to M & y 31 ; For soybeans, SepL 1 to Aug. 3 1. etc. 


Speculator A person who trades futures contracts for any purpose 
* other than hedging. Speculators are the commodity markets* day in, 
day out traders. *.i,. . 


Default: Failure to make delivery against a contract, or to make 
payment when a commodity is delivered. ' 


Trading limit: Maximum amount of a commodity that tan be 
bought or sold by one person m one day: There axe also limits to 
the number of contracts any individual can hcH; set by the Com- 
modity Futures Trading Commission. 


Depository receipt: A document certifying that a commodity is 
stored in a warehouse. In many cases, delivery of a receipt is as 
good as delivery of .the actual commodity. 


Visible suppty: Repotted each Mopdgj 
in storage at 21 leading locations in the 


l‘Sta££ 


i of grain 


Oil: 


— P.C. 


commercial paper. Government Iranuc 1 
National Mortgage Asssodation “J 51 su 6 
mortgages and long-term U.S. short s 
Treasury bonds, all of which give it u P vvar 4; 
a coverage of foodstuffs and inter- , * _ c< 
est rates. (the Cor 

• The Chicago Mercantile Ex- ^ 


Government trading in recent years 'as 

Asssodation “ rsl *“8“ and then coffee were in 
>-term U.S. s ^ lort supply and prices shot 


• Commodity Exchange Inc. 
(the Comex). which likes to call it- 
self the world’s largest metals 


• New York Cotton Exchange. 
In addition to cotton futures, its af- 
filiate exchanges trade in frozen 
concentrated orange juice and liq- 
uefied propane gas. and there is 
some trading m crude oil. 


and imported boneless beef, It is" was a tetgb'factor in the pressure 



H. Albert de Bary&Co N.V 
established in The Netherlands 


• ‘he Chicago Mercantile Ex- u,c mcuus 

change is the place for eggs, live exchange, is the home of trading in 
cattle, live hogs, frozen pork bellies 8°*^ silver, copper and zinc, al- 


(bacon), lumber, gold, 90-day U A ^ic zinc contract once again 

Treasury bills and. through its In- **^2 out has not generated 
temational Monetary Market sub- any interest so far. 


• New York Mercantile Ex- 
change (the Merc), once known as 
the New York Butter and Egg 
Exchange, now houses trading m 


Exchange, now houses trading m 
round white Maine potatoes, plati- 
num. palladium, U.S. silver coins 


also dusting off dormant contracts 
in foreign currencies and heating: 
oil and has been discussing a con- 
tract in frozen french-fried pota- 
toes. Three years ago. the. N.Y. 
Merc was the scene of the biggest 
default in UJS. commodity trading 
history when thousands of con- 
tracts to sell Maine potatoes went 
unfilled. The episode, which has re- 
sulted in changes m trading rules 
and contract terms at the Merc. 


regulation of commodi- 
taes IiYThe Urtiied Slates. 


• NiY.'Uocoa Exchange, which' ' . 

due re present market conditions — ■ ! '. 
there is a Strong effort underway to ' , 

control prices and shipments of co- \ 
ooa tightly — faces a Tess-than-ro-'*";*'. . 


bust future. The marketalso lists a • 
contract' In’ rubbe*,' btff trading is’ - 
virtually nonexistent ' • • 1 * "" 


— AJ-Wi/V-A 


AMS TERD AM: 450 Herengracht, phone (020) 21 3312, telex 12029 
ROTTERDAM: 21 2. Westblaak, phone (01 0) 1 4 43 1 1 . telex 22608 


si diary, a host of foreign currencies 
including the deutsdie-mark. the 
yen and the Swiss Trane. Most cur- 
rency markets, until the exception 
of the chronically weak Mexican 
peso, showed large increases in 
trading volume in 1 977. 

• The New York Coffee and 


Market With a History of Creating Losers 


Bv N.LBacon 


the number of speculators. And lion: they may be programs mark- 
too, there has been an increase in eied by private consulting firms; or 


Sugar Exchange trades, as its name N^e ISlTheS- 8 ^ nu . mh f r £ P*^ spreading to they may be an in-house option 

indicates. coffee and sugar. The ex- - i” e p ast - ff”* 1 the g ? t ^ r ~ of the markets potential, offered by Inember finns of the 


al performance of the commodities 
market has involved considerable 
I risk, albeit the chance to bring 
about large gains. 


people who expect ' to receive a 
commission from the participation - 
they may generate. 


After 74 years, 


EF Hutton & Company 


Gold prices have appreciated 
from $40 per troy ounce to a high 
of 5200 and declined from- those 
lofty levels to a paltry SI00 before 
rising again to 5190 an ounce. Sil- 
ver and platinum prices have seen 
similar fluctuations, but have 
i reached their record high prices in 
1 London due to changing currency 
values. 


Professional Managers 


stil has one name. 


Even more impressive are the 
price movements experienced in the 
soybean market During the last 
three completed crop years. 1974- 
75. 1975-76 and 1976*7, the high 
and low prices for the nearest fu- 
tures contracts were respectively 
$9.50-54.75. $7.60-54.40 and 


The CEA study suggests the pub- 
lic does not stand much of a 
chance. However, the study was 
made before the professional man- 
agement • concept for speculative 
money received general acceptance. 
These professionally managed pro- 
grams may be a mutual fund type, 
where monies are pooled and risks 
are thus spread through diversifica- 


ofTered by member finns .of the 
world's major stock and commodi- 
ty exchanges. 

The programs are usually of two 
types, each with its own character- 
istics. 

The first is completely mechani- 
cal. in which positions are entered 
into only after pre-set criteria are 
met. These mechanical , systems 
disregard such fundamental factors 
as the size of the crop, inflation, 
changing currency values and the 
considerations of supply . and 
demand. They guarantee market 
participation and result - in a high 
level of activity- They offer ■ tne 


greatest potential for gain at the ex-., 
penseof incurring the greatest risk. 

. The itecondiype uses the me- 
chanioalor. -technical.- topis cp.m-i- 
bmed with a human evaluation o&.-j- 
supply,. ^ demand,. gad .the outlook 
for prices. These systems tend to be . - 
less active and more conservative in 


their approach to .commodity spec- 
illation, but unlike the meehanicul 


systems are subject jo human error 

in analysis.: * r . • ;j ■ 

Whichever alternative is chosen • 

by the spfcctilator,. performance rev/^T i 
cords are available and should be _. iru': ! . . 
considered re q uired 1 tending before-.- - j-.i. : v: ; . 
speculative funds ard Committed. ' ....... 


Mr. Bacon is * tcmnvuBiy specie^ 
ist Fn Hew York 


Trading Tops a Trillion ^ Dollars 


(Continued from Page 7) 


$10.70-56. 10 per bushel. Since each ? th< ; r ~ has remained unchanged 

nur-lrinHnn mMnc CXO rw»r lOf 113 V CUT’S. 


In an industry that undergoes ups and downs, 
mergers and constant change, E.F. Hutton has always 
stood for reliability and dependability. 

Through all those years, we've maintained an un- 
broken record of profitability and of continuous service 
to our customers. 

Arid now, as we approach our three-quarter century 
mark, that stability seems even more impressive. 


one-cent fluctuation means 550 per i°rii3 years, 
futures contract, the amount of* Futures trading began with 
money changing hands is enor- I? 01 ” 5 - Metals were added to the 
mous. -list later in the 19th century. The 

_ . . most explosive growth has taken 

The number of contracts traded place in the last decade as new 
i- org aniz e d exc h a n ge s has in- commodities have been added to 
sased os new markets have been toe lists. 

ded and potential for price Live 'cattle was the first of the 
zvement improves. Each crop latest wave, the first time trading 
mgs a new situauon. and each has been permitted in a commodity 
ar bring a new set of influences that cannot be stored in a ware- 
mdusmaJ commodity prices. house or depository. In 1972. the 
...... Chicago Merc inaugurated dealings 

While producers of certain com- in. foreign currencies (the I n tern a - 
adities are protecting tbemselyes .tional Commercial Exchange in 


Commission), offers the same hedg- 
ing opportunities as the futures 
markets. ' J - ■ • • 

The CBOE not only revolution- 


The number of contracts traded 
on - orga niz ed exchanges has in- 
creased os new markets have been 
added and potential for price 
movement improves. Each crop 
brings a new situation, and eacn 
year bring a new set of Influences 
on industrial commodity prices. 


ized stock trading, it probably by a former -SEC c 
saved the indusuy itself from a n- ’ CFTC. hov/even is 
nancial bloodbath.' Since its in cep- staffed and has beer 


In .1975, . the CEA’S functions '■ 
were taken over by the Commodity - 
Futures -Trading Commission, pat-- . 
temed after the SEC (and headed . 
by a former SEC chapman). The ] 
CFTC. however; 'is badly under- i 
staffed and has been unable to ex- 


tion, the options market has pro-' err whudfi' qtiilibqti; over the iridus- 
vided the revenue that has : kept try . * 


modi lies are 


many brokers — and some ex- 
changes — in business 
For most of its hisioiy, the fu- 
tures market was largely unregulat- 
ed. The Commodity Exchange 
Authority, an arm of the Depart- 
ment of Agriculture, was establish- 
ed in the 1930s. but its powers were 
limited. . 


Although many people are t 
frightened by commodities trading, ' 


tanoi 

fly soi 


from potential losses from falling New York had tried the idea a few 
prices, consumers are protecting years earlier, but the effort fizzled). 


that their attraction will get.strong- _ j ;; 
er and stronger as long as the world \ -fi yf rv... 
continues in Its current tumultuous - , 

state,, , . '..4 , . v 


themselves from rising prices. But in 1975, the Merc began trading 


to whom will the producer selt if gold futures. The Commodity Ex- 
the consumer finds the outlook for change Inc. in New York started 


Futures: Taking Risks 


price* negative.' -and who will as- 
sume the risk of carrying the prod- 
uct until the consumer changes his 
mind? Answer: the public specula- 


trading in gold just as soon as the 
law forbidding Americans to own 


tor who is willing to pit his judg- 
ment against the producer anti con- 


law forbidding Americans to own 
gold was repealed in 1974. 

The CBT now trades interest rate 
futures, through contracts in U.S. 
Treasury bonds and mortgages 


(Continued from Page 7) ■ but they end up jvith a profit bej 

tracts worth thousands of dollars. cause they cut the losses quick?! 

In many cases, cash' payments and hold on to profitable positions! 
(margins) are about 10 parent of The majority of ' unsophisticated 
the value of the contract, but they ' ' public customers, they say. do jusj 
can be as low as 2 percent. Margin ■ the opposite, holding their losses in 


sumer and who is able to incurloss- guaranteed by the GovemmentNa- 
es with a high degree of -equanimity dema! Mortgage Association (the 
— because the commodity market Merc trades futures in Treasury 
has a history of creating losers. bills, which have a shorter life thafi 


! 
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requirements can be dtan 
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COMMODITIES SPECIALISTS IN THESE CITIES 


People on every continent have 
become speculators — some say 
there are too many. This increased 
interest in speculation evolved be- 
cause of tne phenomenal price 
changes seen in the 1970s. at a time 
when traditional investment vehi- 
cles proved incapable of marching 
the nse in structural inflation. The 
availability of information concern- 
ing commodity prices and price in- 
fluences is greater than at any time 
in history, and this too has affected 


bonds). 

Biggest Expansion' 


quently to encourage or discourage 
trading in a particular commodity. 

With the cadi investment so low, 
a relatively small increase in price 
can produce huge profits . and n 


The biggest recent expansion of 


the hope that prices will recover, 
Md they wind up .even further ia 
the red. * " 


fiiw CO L Ur ^L' Was ^ a T^ l0 T ,n " small decline con wipe out a post- 


1973 of the Chicago Board Options 
Exchange, an offshoot of the CBT. 
The CBOE trades put and call op- 
tions on stocks, most of them listed 
on the New York Stock Exchange. 
The CBOE though technically not 


a futures market (it is regulated by 
the Securities and’ Exchange 


lion. In 1974. for instance, when 
Cuba produced an unexpectedly 
small crop , of sugar, the price of 
sugar futures soared. If a specula- 
tor had invested S3.0d0 in sugar fu- 
tures in March of that year and 
held on to his position, he would 


THe nerve-wracking pace of fu- 
tures, trading has kept most people 
away from . the . markets. While 
more than. 26 million Americans 
own stocks' and bonds, most esti- 
mates put the number of commodi* 
ty traders at around 500,000. 

Precise figures are impossible to 
calculate because only those mak- 
ing big trades are reported to gov- 
ernment agencies, and broken are 
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DIAMONDS and JEWELS 
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Diamonds Exchange Building, room 49. 
DIAMOND COMMODITY BV, 

Weesperpiein 4, A'dam, 02(1-255014. 


rhnnoe u„a A. ;ri, J nnft — ngmiwtca. ano nroxers are 

change jiave had a profit of 558.000 — not anxious to disclose the numbd 
more than 19 limes the original of accounts they carry , 

C,ghl momhs7aler . The Future Industry Assodd- 
m , L -r ' *«on estimated that trade scums. 


“If 1 momhsTate r . The Furures J Industry Associa- 

course, cots two 'SSIfi olid' ^ “““S 
wys. in 1 971 a stiortage of soy- , for 55 pereem oUnnuTl vl 
beans sent bean pnces-ebmhin*. ume m ihe fuTurei nwrketandilk 
Market wisdom, though, mststed c|iirtir a . or e both 

B^use,,oa««slan. P SS!»p- 


tracts (went short), anticipating a 
decline. By the time soybeans 
reached 51 J a bushel, having start- 


... “w-puse .ot, a. constant overlap- 
ping trade sources often specu- 
late during the life of a contract 
and speculators sometimes have an 


SL- JlSs !"? .-iburinsMrSSulS 




had been wiped out. 

. Profexsional speculators sav they 
lose money on most of their trades. 


ducers the breakdown is at 
■simply an educated guess. 
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Third World Seeks Ways to Assure Resource Prices 


ever 


-dfuurd markets in London and " 
he futures markets in the United 

Sj les for several commodities is 
tfdna questioned -by - producers 
rfietner Third World members or 

Proponents of the futures con- 
Joint to the U.S. onion market 

• S are quick to show that prices 

fluctuated at least twice as 
since futures trading was 
Snned as thev had while futures 

• W as being conducted. 

Thev are also quick Ur point om 
' ‘ kat both producer and consumer 
fave been hurt, since" neither has 
ud ^ opportunity to transfer the 
yj of ownership and '"hedge"’, hi m- 
gif against adverse price riuctua- 
ions., 

i mportance 

' How important are these orga- 
jgzid' markets in such- things as 
- cocoa, coffee, -sugar, wheat and 
' com ‘that they evoke such strong 
and vocal responses? . 

In 1977. Zaire exported $988 mil- 
Son fcorth of goods with copper 
• jotunbuting $414 million or 42 per- 
San of the total. • ■ 

Brazil exported $12. 14 billion, of 
■ 1 ‘ drich $2.3 billion (19 percent) 
■aw from coffee^ S435 million (3.5 
jercent) came from cocoa, and 
l7 b 1332 million (2.7 percent) came 
'• •irom sugar. r ■ 

In 1976. Ghana exported $804 
."^allion worth of goods, of which 
(392 million or, a whopping 73.6 

• jownt came from sales of cocoa. 



Keystone 


Recent fighting in Zaire focused icorld attention on copper mines such as this. 


By contrast, in the same year the 
United States exported $120.2 bil- 
lion. of which only $4.4 billion 
came from soybeans' — the largest 
U.S. agricultural export; $4.1 bil- 
lion came from corn and $2.7 bil- 
lion came from wheat. The United 
States also exported $5.5 billion 
worth of construction machinery. 
$4.7 billion worth of civilian air- 
craft and parts, large quantities of 
military hardware: to Canada alone 
were exported $7.1 billion worth of 
automobiles and parts. 


Clearly, those agricultural and 
natural resourceroriented commod- 
ity markets are of greater impor- 
tance to the emerging nations man 
to the higher technology nations 
such as the United Slates. Japan. 
West Germany and France. 

- Cartels 


Attempts have been made to 
form cartels among producer na- 
tions similar to the Organisation of 
Petroleum Exporting Countries. 




Oil: A Future for Futures? 


.By Martin Barolsky 


hTEW YORK (IHT) — With 
more than half a billion dol- 
'Zm .a day changing hands in 
"'^pday's international crude oil mar- 
it is only natural that futures 
- traders have been trying to gel a 
’ -“'.acce of the action. • 

But the few attempts to establish 
■\*i futures marker in oil since, the 

- - . /tab cal embargo itod the. Organi- 
• --.ration of Petroleum Exporting 

'Countries price revolution that fol- 
lowed it have been dismal failures. 
•Gliding in crude oil futures never 
tctched significant levels. And 
trading in futures for refined oil 
t products — with the exception of 
A propane, an already established fu- 
e tores trade in the United States — 
hardly fared belter. 

J . Once again, however, a New 

- -York exchange is shortly to try to 
" Tevneafl products futures. Ana so 

Ibe questions arise: Why has the oil 

- kauris market proved so Sterile to 
hie? What chance is there for any 

■ improvement? - • 

Saudi Control 

. Foe crude oil, at least, the failure 
. .fS attributable both to. the structure 
. ..I the international oil market, 

. ' htmnatcd by the OPEC cartel, and 
..la die habitual attitudes and prac- 
‘ of oil companies. Commodity 
*pcm may argue that these obsia- 

- !** are more psychological than 
ML Kit even so. they have so far 
occectfed In inhibiting oD futures. 

There is no disputing OPEC's 
.MtBa m en i al power to control the 
Mtic Itjnds of crude.oil prices. That 
(ow derives directly from Saudi 
tabia's unquestioned ability to 
'■'Wosf or cut. back tfnestically its 


own enormous oil output to main- 
tain prices against market pressure. 

It can do so without any regard for 
its own very limited need for oil 
revenue. Thus the Saudis can pro- 
vide price protection up and down 
the scale in support of nearly any 
given price Lhey may fix. 

Still True 

This is true even in today's prob- 
ably temporary state of global oil 
surplus. The Saudis' own “official 
prices'* have remained basically 
firm. And their oil company part- 
ners and customers, determined to 
maintain the goodwill of a supplier 
who will be increasingly important 
in the future, are unwilling to cut 
prices blatantly even on 
“distressed" surpluses. 

Nevertheless, “softened" oil pric- 
es have become more flexible over 
the post year. Oil companies are 
now able to disguise price trimm- 
ing, even' for Saudi oil. through lim- 
ited supply swaps or through the proi 
third-party market, with the help of hea 
independent brokers. 

More blatant price cuts have 
been forced on other OPEC mem- 
bers. whose need to maintain out- 
put and hence revenue to support 
large, impoverished populations 
gives them less clout 

Bait Untouched 


ollaS 


Such price variations, even if 
only a few percentage points of the 
total, ought to be enough to sustain 
an ongoing futures market, com- 
modity experts assert. The huge 
price swings that can add spice to 
other commodities' trade really are 
not needed. 

Nevertheless, oil companies have 


not risen to the bait, despite the 
real attractions of commodjty-style 
hedging. Why? The attitudes of oil 
industry executives are one of the 
reasons. The executives see them- 
selves as participants in responsible 
manufacturing enterprises, not as 
financial speculators. And they 
place a high value on the personal 
relationships they develop m direct 
business dealings, relationships 
that would go by the board in the 
anonymity of the commodity trad- 
ing floor. 

Equally important is that crude 
oil unlike most other traded com- 
modities, is far from a “fungible" 
(easily interchangeable) material 
with one or a few types. Rather, 
crude exists in a bewildering varie- 
ty of grades, while commodity trad- 
ing demands standardization. 

Trying to Skirt some of these dif- 
ficulties, the New York Mercantile 
Exchange plans to offer shortly 
new futures contracts in refined oil 
roducts — fuel oil and distillate 
ting oil of the specified grades 
required in the large New York 
market — instead of crude. The 
Merc’s reasons are that big end- 
users. such as electric utilities, are 
increasingly hungry for the price 
protection that hedging affords and 
that fuel suppliers, in today's de- 
pressed buyer’s market, may now 
be interested, too. The Merc 
blames the failure of its earlier fuel 
dealings on the fact that they were 
earmarked for Rotterdam delivery 
and in European grades, shutting 
out potential U.S. interest. 

Only time will tell if this new ap- 
proach can overcome the habitual 
indifference of the oil industry to 
the commod; ties- trading approach. 




Announcing an authoritative 
new source for commodity news 


,*7 


Tyree ammunition for seasoned 
” tradersr-a futures bulletin 
• -? . from one of the largest commodity 
V, brokers in die world. Indudes: 

A summary of the week’s activity 
for up to 12 omunodities. Trading 
s » * . I-i " Quarts. Technical and funda- 

mental analyses. Recommended 
strategies* And much more. 

4 1 . Thoughtful. Disciplined. Fact- 

. filled. And free. Call or mail this 

- coupon today. 



Mail or call today— for Free copy 
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Can or write the ; Merrill Lynch office nearest you. 

□ YES, please send me the latest issue of the special futures bulletin-packed with 
free ammunition, for the seasoned trader. 



.Country. 
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.Home Phone. 
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Merrill Lynch International & Co. 
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but because no-singular commodity 
is as necessary as oil to the industri- 
alization of the world, no other car- 
tel has been as successful. 

There is "an Intergovernmental 
Council of Copper Exporting 
Countries, hut copper prices have 
been depressed as world invento- 
ries have burgeoned. 

Negotiations are in progress to 
create an International Wheal 
Agreement and an International 
Sugar Agreement. An International 
Tin Council exists but so far it has 
been ineffective. 

A major reason these non-oil car- 
tels are virtually doomed is that in 
plmost each case the United Slates, 
the world's greatest consumer, is 


among the world's top producers. 

In eases where this is not so. the 
producers are either fragmented or 
are in such poor financial shape 
that they must produce and sell in 
order to earn the export credits and 
foreign exchange necessary to re- 
pay existing international debts. 

Two years ago. while the world 
economies were in the throes or the 
worst recession since the Depres- 
sion. Zaire fell behind in payments 
lo a consortium of Western bank- 
ing interests. The nation was in 
arrears on '$500 million worth of 
loans. 

Peru, another copper exporter, 
devalued its currency not long ago 
in accordance, with International 
Monetary Fund preconditions for 
standby credits. Thai country ex- 
pected to use copper, export reve^ 
nues to service $5 billion in debts 
incurred since 1969. but a poor 
copper market since 1975 is severe- 
ly undermining Peru's ability to 
meet iu> financial commitments. 

Hardship stories abound and 
find sympathetic ears among Third 
World nations whose own future 
may well depend on prices received 
for non-renewable resources. 


The Speculator 

In many cases, the low prices 
and unprofitable operations are 
blamed on the consuming nations: 
where forward and futures markets 
are available, the onus falls on the 
speculator. 

It is the speculator. Third World 
members reason, who sells some- 
thing he does not own and forces 
down the price to the detriment of 
those countries that produce the 
material. It is the speculator who 
hoards raw materials in times of 
shortage and interferes with the or- 
derly marketing of newly produced 
material when shortages subside. 


However, it is often the specula- 
tor who. by purchasing when con- 
sumers will not. finances ihe opera- 
tions of the producer and also pro- 
vides liquidity to an otherwise 
stagnant situation. 

Forums 

Arguments for commodity agree- 
ments. grain reserves and buffer 
stocks ure being heard in interna- 
tional forums like the U.N. Confer- 
ence of Trade and Development 
(Unctad). 

Proposals are being offered that 
optimally would reduce price fluc- 
tuations for agricultural products 
and major elemental materials. 

Such proposals, it is fell, would 
help Third World members fore- 
cast their foreign exchange receipts 
and .requirements and thus aid their 
emergence into the developed 
world. 

— N.L.B. 
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Dunn & Hargitt offer you 
a new way to invest by 
participating in a muiti- 
♦HfiRGITT million dollargroup of 
commodity investors. Proven record of success. 

All participants receive detailed account 
records monthly. Minimum in vestment $20,000. 

"fo investigate this profit opportunity, write for 

the “Dunn & Hargitt Opportunity Brochure” 
or call Dunn & Hargitt 

Brussels 640.32.80. 
l When writing: Dunn A Hargitt. 
Research, Dept. 22b Bte 6 
t\ 18 rue J. Jordaens 
" 1050 Brussels. 
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f company uses or processes basic 
lities. there may be times when 
you qftjld use the advice of a knowledge- 
ablecommodities financier. 

one of the most knowledgeable is 
s Trust 

We’ve been financing commodities 
jtinuouslv since 1909. 
r Our knowledge of the commodities 
fade— its peopIeT products, markets, trad- 
g customs, government regulations, 
hedging practices, etc.— is the product of 
mg and dose personal associations with 
3se actively engaged in trading. 

Knowing the market as we do, it’s not 


surprising that the market knows us as a 
major commodities bank. 

Our experience has shown us the im- 
portance of emphasizing continuity of as- 
signment for the officers who serve you. 
And the necessity of striving for innovative 
approaches to financing of commodities 
imported and exported here and around 
the world. 

Needless to say, we serve a substantial 
number of the major international com- 
modity merchants active in primary trad- 
ingeenters around die world. 

But commodities financing is only one 
instance of our strength in international 


finance. In fact wherever you see the 
Bankers Trust Pyramid, you’re dealing with 
a full service bank in the 
fullest sense of the word, 
with the capadty to lend, 
raise and manage money 
worldwide. 

A visit to the Pyramid 
can be a rewarding expe- 
rience. ' 

Bankers Trust 
Company 

280 Park Avenue. New York. N.Y. KJ017 



International Banking Subsidiaries in the United States: Chiaigo. Houston. Los Angeles and Miami. Overseas Branches: LONDON. BIRMINGHAM. MILAN. PARIS. TOKYO. 
fcNGAPORE, NaSSaU.FaNAMA CITY and BAHRAIN, An International Banking Network of branches, subsidiaries, affiliates and representative offices in over 30 countries on 6 oomtnems. 

j Member Fnleral DqxMii InMirjnce ("inrpurjlkin •" Bankers Inal Company 
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Bull Market in Live Cattle Is, Expected to 


N EW YORK (1HT) — A rela- 
tive newcomer, the futures 


Shearson Hayden Stone's communi- 
cation network links our International- 
Offices to Commodity Headquarters • 
in New York as well as to major U.S. 
commodity exchanges. 


±A| live newcomer, the futures 
markets in live cattle, has become 
one of the world's most active mar- 
kets. Prospects are that volume will 
continue to expand. 

In addition to live cattle, the Chi- 
cago Mercantile Exchange has fa- 
cilities for trading in live hogs, and 
these two markets account for a 
major share of trading there.' 

The activity in cattle and hogs 
has reflected growing acceptance of 
the role of livestock futures as a 
hedging medium. They have largely 
eliminated the guesswork of mar-, 
keting live cattle and hogs for 
ranchers, feedlot operators and 
shippers. 


Dally market comments are' telexed 
after the close each night - available to 
you before the next morning's open- 
ings in New York and Chicago. 


The markets have also been 
helped by various seminars and 
other * educational efforts by 
exchanges, universities and leading 
brokerage houses. 


High Prices 


For further information contact one of 
our International Investment Centers. 


Also, it is axiomatic that markets 
in an upward price cycle tend to 
attract greater speculative partici- 
pation, and recent weeks have wit- 
nessed new life-of-con tract high 
prices for both cattle and hogs. 
Usually, the broader the specula- 
tive base; the more viable the mar- 
ket becomes for hedging. 
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Pork belly pit in Chicago Mercantile Exchange. 


Shearson Hayden Stone located in: 


The demand for beef has been 
holding at a high level, despite sub- 
stantial price advances, ana a well- 
maintained demand is anticipated 
over the balance of the year, helped 
bv high employment and incomes. 


controls appears hardly likely to 
become a factor. This can occur 
only by an act of Congress, and 
many congressmen strongly oppose 
such controls. 

The live hog market has bor- 
rowed much of its strength from 


the action in cattle in the belief that 
the sharper rise in cattle values will 
tend 10 accelerate consumption of 
pork products. However, the dimb 
in pork prices has been tempered 
by ihe expectation of a modest 
climb in pork production during 


the last six months of this year. 

As a result, the upside potential 
for live hog prices is hardly as 
promising as in cattle, and difficul- 
ty. may be experienced in sustaining 
further advances from recent levels. 

Trading in live cattle on the Chi- 


cago Mercantile Exchange during 
the first five months of 1978 
reached 2.060.000 contracts, one 
side only, compared with 1.275,000 
for the corresponding 1977 period 
and 2.-640.000 contracts for aH of 
1977. Trading in cattle has been ex- 


ceeded only by soybeans and corn 
' Hog trading for the same fiv 
month period drew 850,000 coi 
tracts in contrast with 504.000 ft 
the same period last year an 
1.308,000 contracts for the hi 
year. " . , 


England 

St Alphage House 
2 ForeSt 

London EC2Y 5DA ‘ 


In addition, a potent factor in 
the strength of futures has been the 
inflationary pattern and the belief 
that commodities are an attractive 
protective purchase. 


The Netherlands 
Herengracht491 
Amsterdam 


Psychological Impact 


Autumn Frost Is Big Unknown in Grain Markets 

N ew YORK (IHT) — Supplies ExDOTt expectations for wheat. wider range of posobte prices — partmoit of Agriculture at 1.6 

and prices of corn ana sov- *2. _ _ ■» from $5-55.50 with good weather to • 1.92 biUjon bushels, compared wi: 

re never easy to predict — $7-37.50 a bushel if the unfavorable a 1977 output of 2.03 billion bus 


Switzerland 
1 Place Longemalte 
Geneva 


Switzerland 
St Jakobsstr#3 
4052 Basel 


Carter administration action in 
permitting the importation of an 
additional 200 million pounds of 
beef this year mil have a psycho- 
logical effect rather than any last- 
ing impact upon beef prices. 


France 

16 Place Vendome 
Pahs 


Some momentary hesitance or 
weakening in prices is anticipated, 
but the longer- range outlook is for 
continued firm-to-strong prices in 
view of a tightening overall beef 
supply. 


Belgium 

368 Avenue Louise 
Brussels 


Spain 

63 Avemda Dei Genera Hsimo 
Madrid 16 


The additional import allowance 
will provide approximately one ex- 
tra pound per capita over the re- 
maining months of 'this year — 
hardly a panacea — and the result 
could be to discourage domestic 
producers with a consequent brake 
upon,, and possible reduction in. 
marketing. 

Recurring talk of possible price 


and prices of corn ana soy- 
beans are never easy to predict — 
that may be a major reason for the 
existence of a futures market — 
and this year forecasting is even 
more difficult. 

In its report on April I. the U.S. 
'Department of Agriculture pro- 
jected plantings of 80.2 million 
acres of com in the United Slates 
this year, a 3-pencent decline from 
1977. Soybean plantings were pro- 
jected at 63.7 million acres, up 
from 59.1 million a year ago. 

Both forecasts are open to ques- 
tion. though, because of heavy 
mins in the Midwest that delayed 
plantings and could cut into sup- 
plies in the fall. One respected pri- 
vate forecaster, for example, says 
there will be only 77.8 million acres 
of com and 63J2 million acres of 
soybeans planted this year. (Soy- 
beans are planted later than com, 
so some com acreage may be 
turned over to soybeans because 


Export expectations for wheat, 
com and soybeans are generally on 
the optimistic side because of pro- 
spective demand for feedgrains from 
Socialist countries trying to upgrade 
their citizens’ diets. . •- 


the farmers were not able to get 
their com into the ground early 
enough.) 

The big question raised by the 


spring rains, though, is whether ei- 
ther crop will be ready for harvest 


trier crop will be ready for harvest 
before cold .weather begins in the 
fall The possibility of frost trimm- 
ing the crops is likely to be the big 
unknown in this year’s grain mar- 
kets. 


Not Surprising 


and the best growing conditions, 
range from 5.5 billion bushels .to 
6.7 billion. Price projections, also 
based on the best and worst possi- 
bilities. go from S1.90-S2 a bushel 
to S2.40-S2.60 a bushel. (Com pro- 
duction in the 1977-78 season was 
estimated at 6.357 billion bushels, 
with an average price of $2.05.) 

U.S. farmers are expected to har- 
vest from 1.61 billion to 1.9 billion 
bushels of soybeans, with a much 


wider range of possible prices — 
from $5-55.50 with good weather to. 
$7-37.50 a bushel if the unfavorable 
conditions should prevail. 

Export expectations for wheat 
com and soybeans are generally on 
the optimistic side because of pro- 
spective demand for feed grains 
front Socialist countries trying to 
upgrade their citizens’ diets 
through higher meat consumption. 
Cool, wet conditions in the Soviet 
Union delayed plantings there, too. 
this Year. ’ " 


Brazil has been a major competi- 
tor of the United States in soybean 
markets in recent years, but the 
rivalry is likely to be more muted 
this year because of a drought in 
Brazil that cut the crop back to 
something between 8^ and 9.7 
metric tons. In 1977. Brazil, turned 
out 1 2.2 metric tons of soybeans. 

Total US. wheat production for 
this year is projected by .the De- 


partment of- Agriculture at 1.6 t ' 

• 1.92 billon bushels, compared wjt- 
a 1977 output of 2.03 billion bti& 
els. Market observers expect price 
to range from a low of $2.25-52.7 
a bushel to a high of $3.25-5175 
bushel. . .Wheat markets move 
' higher this spring, but the only ap- 
parent reason was the strengc 
shown in soybeans and com. 

After a slow start- this year, grar' ' 
markets picked up and trading vo 
ume has moved well ahead of th 
1977 pace. For the first five month" 
of this year, the Chicago Board x -■ 
Trade turned over 2.6 million cor ' 
contracts, up from 1.77 million i;' 
the some period .last year. Whea 
contracts came , to 956.719 in th 
first five months, compared wir 
7 13,1)51 last year. Soybeans th ' ■ 
most heavily traded of anv Ui 
commodity, 'had a decline of 6 pel 
cent in volume, u> 3.6 million fan! t 
nearly 3.9 million in the first fiv 
months of 1977. 


If your goal is to 
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It should not be surprising, then, 
that com and soybean futures 
soared to new contract highs re- 
cently on the Chicago Board* of 
Trade. Typical of futures markets, 
though, prices began to recede as 
soon as warm, dry weather moved 
into the growing belt, allowing 
farmers to make up at least partial- 
ly for their much-delayed seeding 
operations. Com futures for deliv- 
ery in July have been in the area of 
Sl.60 to 32.65 a bushel, while July 
soybeans have been around 37 a 
bushel. 1 

Anticipated production of com 
this year, assuming both the worst 


Copper, Platinum Doing Well 


(Continued from Page 7) 
sources say that about 20.000 tons 
of lead are now flowing into the 
United Stales. Producer inventories 


■approximately 40.000 tons — are 
ore than double what they were a 


more than double what they were a 
few months ago. and shipments 
were off about 3 percent in tnc first 
quarter of the year. These factors 
point to a bearish trend developing 
in lead prices. 

The Comex is trying to resurrect 
trading in zinc and has introduced 


a new contract, but so far it has not 
drawn much response from traders. 
Analysts say that there is so much 
of the meiaJ around that producers 
and users find little reason to hedge 
their positions to protect against 
loss. Trading in the new contract 
which began on.Feb. 8, is averaging 
only eight contracts a day. 


market analysts say is about dtiuhl 
the normal level. The U25. Interna 


the normal level, The U.S. Interna 
tional Trade Commission recent! 
ngected a zinc industry bid fd 
tighter controls on slab zin- 
imports. The ITC derided, by ; 
five-lo-one vote, that imports wer 
not a threat to domestic producers. 


There is also an overhang of 
about 1 3 million tons of zinc in die 
Western industrial world, which 


Spotlight 


Metals futures trading general!) 


has picked up on organized mar 
kets. thanks to the spotligh 


commodity trade. 




kets. thanks to the spotligfy 
brought to them by the rush inti 
gold. 

There has also been more trade! 
interest in metals because -tbei 
firmer performance has come in th' 
face of sluggish activity in a the 
commodities, such -os cotton ant 


contact 


SUwer 


sugar. Analysts also point out tba 
m view of the dullness of thestocl 


m view of the dullness of thestocl 
market until its big rally in mid 
April, traders looking for promts 
mg situations tended to drift id 
wards metals markets. _ . ^ 
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(Continued from Page 7) •“ 

mg has been a bulwark for gold 
prices in the industrial markets. 


We are a 258 year old bank for merchants 
which specializes in handling the financial side of 
international commodity transactions. 


By arid large, world gold demand '« 
has been reflected in the level ol : 


fiiJiHl 


••Min csss 


IBMHI 


BankMees & Hope nv 


Hedgers and speculators benefit from market liquidity, rapid order execution and prompt 
dissemination of trading data provided on COMEX...whfch is why, more metafs futures 
contracts are traded on COMEX than on all other United States exchanges combined. 


You should leam more about metals futures trading. Information kit available. 


has been reflected in the level ol 
activity in gold futures on U.S: 
commodity exchanges. ** 

In late 1977 and early 1978, mat 
ket observers say, rising demand " 
ror gold futures prompted a heavy 
buildup of U.S. gold inventories, ft"'.,, 
mirrored a significant expansion - 

both in speculative and long-term) v 

investor holdings at a time when - 
the dollar was touching new lows. 
void futures. trading in this period • 
nearly tripled against figures fo'i; i* '■ 
the same period last year. 

The most recent monthly figures .■> 
ror gold trading on the Commodity * , 
Exchange Inc. show that 171,596 ‘ 

contracts were turned over in May.;' ■ ' 
compared with only 49,352 conr 
tracts in- the same *month~of 1977j i 
From January to Mav, 1.017.426. 1 , 
contracts were , traded, up from 
307,819 in the first five months of - 
last year. ~ • 


Head offices: 

Amsterdam, 548 Herengracht, 
International Division, 
phone 020 -527911, 
telex 11424, cable Meesbank. . 
Rotterdam, 93 Coolsingel, 
phone 010 -632911, 
telex 21231, cable Meesbank. 
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Kept Pace 


The Woricfc Largest Metals Futures Exchange 

Commodity Exchange, Inc. Four World Trade Center, New York, NY 10048(212)938-2900 
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SHYER COPPER 
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GOLD ZINC 
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Euromarket. 


Terms on Floating-Rate Notes Set 
New Low for Yield to Investors 

By William Ellington 



The U.S. Economic Scene 


LONDON. June 25 (AP-DJ) — 
At a time when the fear or an im- 
pending “credit crunch** is vexing 
some U.S. bankers and economists! 
the Eurobond market is still feeling 
the effects of excess dollar liquidity 
held by institutions outside the 
United States. 

A continuing buildup of dollar 
balances by 'these institutions was 
died by Eurobond experts os the 
main reason for an abrupt narrow- 
ing of the interest margins for float- 
ing-rate note (FRN) issues. 

Credit National, the French state 
lending agency, disclosed plans last 
week to olTer $75 million of 10-year 
FRNs with the interest fixed twice 
a year at one-eighth of a point 
above the Jj>ndon interbank of- 
fered rate (Libor) for six-month Eu- 
rodollar deposits- Although the 
notes are government guaranteed 
and hence nave a top credit-stand- 
ing. few observers had believed that 
margins for FRNs would ever drop 
below a quarter point. 

The breakthrough was set in the 
SI 00-million, eight-year FRN offer- 
ing of the state-owned Offshore 
Mining Co. of New Zealand, whose 
terms effectively represented the 
first blow to the quarter-point 
interest-rate structure. These gov- 
ernment-guaranteed notes bear 
semi-annual interest fixed at a 
quarter point above the average or 
tne bid and offer for six-month in- 
terbank deposits. Since the normal 
spread between the bid and offer is 
one-eighth of a point, the effective 
margin above Libor should work 
out to three-sixteenths of a point. 
However, if spreads between the 
bid and offered rates widen to a 


half point, as they did in 1974. then 
the FRN margin above Libor 
would be zero. 

In any case, these two offerings 
Have set a precedent in that they 
hoi only represent the most unfa- 
vorable terms to investors yet seen 
for FRNs. but they also come dose 
to representing the cheapest terms 
yet seen for a medium-term Euro- 
currency bank loan to a sovereign 
borrower. 

Also on offer are: 

• $25-milIion. five-year notes 
Tor Arab Interrfational Bank, bear- 
ing semi-annual interest at the 
higher of either 6 5 percent or 0.375 
points above Libor. 

• 520-million, five-year FRNs 
for the Banque Naiionale de 
I’Afrique Occidental with interest 
at the higher of either a quarter 
point above Libor or 6.5 percenL 

Still in the market is a 530-mil- 
lion. seven-year FRN of Ljubljans- 
ka Banka, which is paying one 
point nbove Libor or a minimum of 
7.75 percent. A specialist in Lhis 
sector said at least another five or 
six FRNs are under preparation, 
including one for Banco de la Na- 
tion of Argentina. 

Many bankers contend that the 
overall market will stay very liquid 
despite a tightening of U.S. credit 
conditions because it will be con- 
tinually ftil by the U.S. current-ac- 
count deficit which was running at 
a 27.8-biilion annual rate in the 
first quarter. 

While institutions appear to have 
plenty of cash available they have 
been notably reluctant to commit 
the funds to fixed-rate dollar debt 
issues, even those with short matu- 


NEW YORK. June 25 (AP) — After toppling to their lowest prices since 
curly March, hog futures rallied this week in response to a government 
report indicating farmers have been reluctant to increase pork production. 

Cattle futures also benefited from the outlook for smaller red-meat 
supplies, leaping the U-cent daily limit during the final session. 

Nevertheless, most livestock contracts wound up with net losses. Ana- 
lysts said futures were depressed by the state of cash markets, where live 
animals fetched sharply lower prices than a week earlier and wholesale 
cuts were down about 5 cents a pound. 

As a result, hog contracts for delivery this summer sagged 1.4 to 2.82 
cents a pound and cattle futures finished 1.25 to Z55 cents lower. Hog 
contracts for delivery beginning in the fall, however, eked out slight gains. 

Pork belly (bacon) contracts on the Chicago Mercantile Exchange were 
especially off, after a huge increase in stocks and sluggish consumer 
demand. Nearby months lost as much as 6b cents a pound, toppling to 
their lowest levels since last year. 

Still, the highlight of the week was the abrupt reversal of this month's 
sharp downtrend in livestock futures. And the turn-around was the direct 
result of the Department of Agriculture's quarterly pig crop report. 

Besides showing that pig and hog inventories were only 1 percent higher 
than last summer, the report said producers intended- to breed only a few 
more sows than they did at this time last year. 

Meanwhile, soybean prices scored good-sized gains in contracts for 
1978 deliveries, but nearby months were just a shade higher on the Chica- 
go Board of Trade. ' 

An industry report said that, although processors crushed more soy- 
beans last month, the soybean products were being consumed at an even 
greater rate. 

Another industry group estimated that soybean farmers had planted 
61.4 million acres this year. Since the acreage was less than most experts 
had been guessing, it prompted buying in 1978 crop months. 


New Lockheed Chief Faces Tough Mission 


By Thomas E. Mullaney tered by the forced resignation of 

1 jL the previous chairman and Uie 

NEW YORK. June 25 (NYT) —(.president - ■ 

Haotic and Mr. Anderson 
eliminated the $250 million federal 


Roy Anderson is a man with a mis- 
sion — a tough one — and he has 
no illusions about its scope. 

Nine months ago he was given 
the task of regenerating the 
Lockheed Corp. The assignment 
was made when a caretaker regime 
was beginning to turn the aero- 
space company around alter disclo- 
sures of extensive involvement in 


loan guarantee that was provided 
in 1971, substantially reduced the 
company's heavy debt burden and 
negotiated a private financing 
package. 
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rities. “As long as interest rates are 
moving up and the dollar is still 
suspect. I don't think people will 
do anything in the market." an in- 
vestment banker here commented. 

While Eurodollar note prices fell 
around 0.75 point last week, push- 
ing yields up by around a quarter 
point. the note market was still out 
of line returns available on medi- 
um-term certificates of deposit 
fCDs). 


8.74 S 
8.82% 


Industrials, long term 

Industrials, medium term 

Canadian dollars, medi- 
um term * 9.16% 

French franc, long term 10.40 % 


Unit of acc Jong term 7.70 % 

* CotaitaMdbv Luxembourg Slock Exdiaagc 


Market Turnover 


Eurobond Yields* 

Week Ended 21.6.1978 

[U.&. Dollars! 

International institu- 
tions 8.35 % 


Week Ended 21 .6. 1 978 

(Millions of UJ. Dollars) 


By Vnrcanig G. Varran. 

NEW YORK. June 25 (NYT) — The stock market continued to give 
foreign-payoff scandals and busi- ground last week as it was hit by rising interest rates and growing skepti- 
’ 1 1 " gjj wgi] as new postwar lows for the dollar against the yen. As a 

result, the popular stock averages sank and so did the broad list of com- 
mon stocks. __ . 

The Dow Jones industrial average dropped 13.95 points to 823.02, after 
moving down 22 points the previous week. Volume on the New York 
Stock Exchange fell to 138.24 million shares from the previous week’s 
154.4 million. On Friday, turnover on the Big Board reached the 2-billion- 
share mark for trading in the second quarter, the first time so many shares 
have changed hands in a three-month period. 

Interest rates kept going up last week, which caused many investors to 
shy away from buying more stocks. But the market’s action centered on 
the risky sector of casino issues, which registered some startling gains. 

In the postwar years, speculative fads have blossomed and caught the 
said in an interview here, “we have ■ public's fancy. Recently, the allure has concentrated in . visions of 
made a lot of progress, but we rail- blackjack, slot machines and other games of chance. By all odds, the most 

spectacular gainer is Resorts International, formerly the Maty Carter 
Paint Co. Nearly a decade ago, the stock sold at 561 and then hit the 
skids, sliding as low as $1 a share four years ago and $2 a share two years 
ago. , . 

Last month. Resorts International opened a casino m Atlantic City, 
NJ- the first legalized gambling establishment outside of Nevada. That 
event has sent traders, speculators and various other people into a state of 
excitement, as evidenced by the fact that its Class A shares finished Fri- 
day at 83, its record price. Net gain for the week was 27 points, which 
came on top of more than 15 points the previous week. 

On the Big Board, meanwhile, other stocks associated with the casino 
group moved up in price. These included Harrah's, Del E. Webb, Bally 
Manufacturing. Playboy Enterprise^ and Metro-Goldwyn-Mayer 
Rates on six-monttf Treasury bilft readied their highest lewis 


ness setbacks that had necessitated 
a federal guarantee for 5250 million 
in loans. 

Mr. Anderson was in the East 
earlier this month to seek new busi- 
ness with such customers as Pan 
American World Airways, Trans 
World Airways and Air Canada, 
and to spell out Lockheed's prog- 
ress along the comeback trail to 
bankers and other interested par- 
ties. 

“Compared with where we were 
at the end of 1974 and 1975.” he 


ize our sales will probably be fiat 
this year and for 1979. We'll be in a 
holding pattern and then, we hope, 
the situation will be so changed 
that our shareholder equity will be 
larger than our debt, and we'll be in 
a position where we won't have to 
luxe every buck we earn to pay off 
debL and be able to expand into 
new lines.” 


Morale Rebuilt 


Noa-doitnr 
Dollar Equivalent 


Cedel 

Eurocl. 


941.7 

1.864.7 


779.5 
1 .536-3 


162.2 

328.4 


Mr. Anderson, 57, was appointed 
to the senior Lockheed post lost 
fall after he had helped Robert 
Haack, interim chairman for two 
years, maneuver the company away 
from some highly treacherous fi- 
nancial shoals and rebuild compa- 
ny morale, which had been shat- 


in three- 


Wiih that short-term problem 
solved. Mr. Haack turned the com- 
pany reins over io Mr. Anderson, a 
20-year veteran in numerous 
Lockheed 'financial assignments 
who had previously been vice chair- 
man. Early in his career, the Cali- 
fornia native served in executive 
positions at the Westinghouse Elec- 
tric Corp. and the Ampex Instru- 
mentation Products Co. after re- 
ceiving his bachelor’s and master's 
degrees in accounting, economics 
and business administration from 
Stanford University. 

Mr. Anderson said that - three 
years ago Lockheed was saddled 
witH $900 million in debL while its 
stockholder equity amounted to 
only S27 million. Since then the 
debt has been halved, he said, and 
stockholder equity' increased to 
5220 million by the end of last year. 

Earnings Doubled 

In the .meantime, thanks to its 
continuing contracts for aircraft, 
missiles and other products, and 
sizable commercial business hold- 
ings, Lockheed's earnings more 
than doubled in a four-year period, 
even though total sales remained 
around 53 J billion annually. But 
this war’s profits have been severe- 
ly affected by last fall's strike of 
20,000 workers. Mr. Anderson said. 

He listed his major objectives: 
An expansion of the overall busi- 
ness, a further reduction of debL a 
continued gain in stockholder 
equity and eventual resumption of 
dividend payments, which have 
been suspended the last eight years 
under restrictions in its lending 
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the yield on the new savings certificates offered by bank and thrift institu 
dons, rose to 7 33 percental the latest auction from 7.12 percent in the 
previous week's sale. This represents the highest rate on these short- term 
securities since December 1974. 


a fi- 
nancial siege as a result of cost 
overruns on several government 
(Continued on Page 13, CoL 1) . 


Soles In Nil 

TOOs High Low Lost CtTge 


NEW YORK (AP) .Weekly Over the Counter 
stocks giving the high, low. ond lost bid prices 
I or* the week witti the net change tram the previ- 
ous week's last bid prices. Ail quotations sup- 
plied by the National Association ol Securities 
Dealers, Inc. ore not actual transactions but are 
representative biterdealer prices at which these 
securities could have been sold. Prices do not In- 
dude retail markup, markdown or commission. 
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17 

11% 

17 — % 

12 + * 

Entnmn 

Epsco 

261 

40 

24% 

4% 

24% 

4% 

34% — * 

4% 



12%. 

14%— 2 

i£ 


16* 

!6%-r * 

EalBep J6b 





148 

362 

12* 11 11*— 1 

2* 115-161 15*16— 3-16 

56 24% 
1066 19% 

24% 

186% 

24% 

18*— % 

EatGen.92 

Eatlwal 

118 

24* 

24% 

24% — % 


Sates In Net 

100s High Low Last OPee 


earnest a .10 
Cornell sc J2 
Com Bsh 1.42 
ComClH Si 
CmlShrjBO 
CmTrNJ 1 JO 
CmwBkPa WO 
CwINRsUS 
CmwTel220 
ComnAm 
Camnlnd J8 
ComnPrJWe 
CoBallv 40e 
CoSSlv JE9e 
CompCr*.I6 
Campus 
CmptAirt-JO 
Compgv 
CmpCom 
CmptNet 
CmotPds 
Cmprvn 
Comshre 
Com tech 
Com ten 
Conalr 3Q 
Concept JJ6 
ConnGen 1 JD8 
Con BkBr 140b 
ConrHm 
CnsCapR2JM 
ConFIbr 
Con Pap 2 
ConWat l-60tr 
CntBNor 176b 
CnKEa Mb 
CntCurv 
Cortfran 2r 
Ctrl Lost .14T 
CanwedJO 
Coots B75 
Contis 
Courier 4«3 
CousnPr 
CavIngB 
CrodTer J6 
CrowMJXta 
Cray Res 
CritlnsAO 
Cronus 
CrossCo A8 
CmmpETOb 
CuHanFr75 
Cullum M 
Cycltron 
DalrQSt 
Dankrw 
DantvM 170 
Danners JOe 
DartOg.13 
DataCrd.14 
DataDLb 74 
Data 100 
Dote Res .32 
Datonn 5 
Datascp 
Datum 
Douohtn 2 
Davlln 
DaytMal la 
□Beer 49e 
Dean Fd 76 
DedsDat 
DeklbAg 40 
Deitok 
De LuxC 76 
Den IsM 240 
DenvRE 72 
DepGuar 170 
DelroxC 1 
DetConT 170 
DetlnJB 170 
DetBkCp 1.40 
D hK> Dot 
DiaCrysTO 
□lamhd 
DlglLoe 
DhwtrSelTO 
DfSCfMYlTOe 
DIscOII 
Dlv Earth 
OlxnCru 170a 

Docutel 
Do I Res 
DollrGn74b 
Domain 70 
DomBshTO 
Danldsn 72 
Donovan -84 
DordiOs 
OgtitvBr 70 
DgisLom40a 
DovteDB 178 
OrexIrT 
DuolLJte 78 
Duck Ale .40 
Ducomn 40 
DunklnDTO* 
DurtiLfelTO 
Du rl ran 70 
Durr Fill 72 
DyooPet 
Dynasais 


134 It ' 10% 10%+ % 


101 17% 16% 16%— 1 


21 

121 


24% 24 24 — % 


14% 14% 14% 


26 34% 34% 34% 


18 — % 


ID 28% 
60 2% 


28 — % 
2% 


22 18% 18 

22 33% 33% 33% 

16 18% 18% 1B% 

28 
2 % 

316 18 17% IB + % 

175 14% 14% 14%+ % 

2 % 

1 % 

8% 

5% 


112 

27 


2% 

1 % 


449 10 
130 6 


2 % — % 
1%— % 
9%-% 
5%— % 


696 36% 32% 33%— 3 


58 

258 


10 

9% 


9% 10 +-% 
8 % 8 %— % 


902 11% 11% 11% 


79 9% 9% 9%— % 


770 19% 16% 18%+ % 
80 15% 14% 14%— -1 
295 12% 11 11 -1 

1945 26% 22% 22%-2% 
481 13% 12 12 -1% 

184 9 8% 

2144 36% 35% 35%— 1% 
40 17% 17% 17% — % 
5% 


181 6% 

35 29% 29 
357 2% 2% 
222 48% 45 
141 19% 19% 


5% — % 
29 - % 
2%+ % 
45 — 3% 
19% 


78 28% 28% 28% 

362 38% 388k 38%— % 

721 16% 14% 16% + % 

13 49 39 49 +10 

59 15% 14% 15%+ % 
47 15% 15% 

1491 15% 14% 14%— % 
1493 48% 43% 43%— 5 
111 11% 11% 11%+ % 
196 3% 3% 

472 9% 8% 

24 8% 8 

616 26% 26 
1251 38% 35% 38%+l% 
36 19% 19% 19% — % 

2055 11% 11 11% 

211 28% 26% 26%-— 2 
218 8% 7% 8% — % 

61 23% 22% 22% — 1 
127 17% 17% 17%+ % 
105 14% 12% 12%— 2 
34 4% 4% 

191 9% 7% 

50 19% 19% 19%— % 
X41 9% 9% 9% 

125 8 7% 


% 

9%+ % 
8 — % 
26%+ % 


4%+ % 
7%— 1% 


7%— % 


63 15% 14% 14*— * 


% 

15 + % 
30% 30%— % 
18 3) + % 

14% 14%— % 
3%— % 
32 

2%— 5-16 
25 


3% 

32 


162 BU 7% 

1508 15% 14% 

41 31 
136 20 
111 15 
206 4 

12 32 

3871 213-16 2% 

50 25 25 

933851-16 4%51-32+19-32 
84 33% 32% 32% — 1% 
1205 4% 3% 3%— % 

663 21% 20% 20% — 1% 
84 6 5% 6 + % 

737 29% 29 79 — % 

100 66% 64% 64% — 2 
45 10% 10% !0%— % 

13 24% 24% 24%— % 

32 18% 18% 18%— % 

4 13% 12% 12% — % 

0 22 % 22 % 22 % — % 

113 25 24% 34% — % 

514 22% 20% 21 + % 

150 24% 22% 221ft— 2 

33 3% 3% 3% 

54 5* 5% S%- % 

27 16% 16 16% 

28 38% 38 38% 

152 2% 2 7-16 2 7-16— 1-16 
188 6 4% 6 +1 

16 24% 23% 24 — % 
329 4% 4 4 — Mi 

139811-32 % %— 3-32 

624 12% 11% 1l%— 1% 
47 T1 11 11 

147 16 15% 15%— % 

113 27% 27% Z7%— % 

25 11% 11% 11% 

1460 10% 10% 10*— * 
36 8% 7% 8 — % 

Z1 11 11 11 

216 23% 22% 27% — 1 

151 5* 4% 4%— * 

154 1B% 17% 17%— 1% 

74 14% 13% 13%— % 
78 11% 11% 11% 

948 16% 15% IS*— * 
89 44% 41% 41%— 3% 
1450 32% 39% 30 — % 

275 13* 12* 12*— * 

67 16 16 .M 

369 7% 6* 6%— % 

103 17 16 16%— 1 


Over-Counter Market 


Sales in Net 

100s High Law Last Orge 


EquISL-BOa 
Eq toil .60 
Ethan Al JO 
ExFuun 
Exxcel 
FB Truck-32 
FalrLne J4 
FalcnPd JO 
FateMn 
Falstaff 
Fart non JI8 
FarmFds 
Farm Br .40 
FarmGp Tl 
FdExpA 
FdScrw.72a 
Fedincm .91* 
FldlCorZOI 
FldABSh 1 
FldVa 
FMUntfIJO 
FIWvThl 
FlnSccGp JA 
Flngrtrt J4 
Finnlgn 
FstMerc 1A6 
FIAi0BkU3 
Ft Am Bk .96 
FtAFIn-60 
FfATenn so 
FtArkBk JD 
FtArtfsts 
FtBnOh U6b 
FtBnAlaJOa 
PtBshFla.lTe 
FtBkSvs 1.76 
FtBkrFI £0 
FtBkSCl 
FtBostn le 
FtColny J6 
FtComrl 
FtCmBk i.io 
FtConn2j04 
FtCntRE.92e 


500 23* 22* 22*— 1% 
112 18% 17% 18% 

507 22 21* 22 + % 

943 * 11-32 11-32—1-32 


1 %— % 


410 1% 1% 

17 12% 12* 12% 

151 8 7* 7%— % 

9 5% 5% 

12 21% 19% 19%—1% 
366 2% 2 1-16 21ft— ‘ % 

994 13 12% 13 + % 

4* 


209 4* 

66 18* 18 
1203 27 
1135 42 
32 19 
X223 9 
2569 13% 


4%+ % 
18*+ * 
26% 26% — % 
38% 38%— 4 
18% 18%— % 
9 + % 
12%+2% 


8* 

9 


37 14% 14% 14%— % 


456 4% 4% 4% — % 


287 27% 26% 26%-!* 
79 33 32% 33 + % 

129 10 9% 9%— % 

1577 11% 9* 10 — 1% 
108 22% 21% 21%—1% 
167 19* 1914, 19*+ % 
142 24% 23* 23*— % 
75 14* 14% 14% — % 
266 26% 26 26%+ % 


742 11% 10* 11 — % 


47 15 
245 6% 


14%— * 
6 


40 26% 26% 26%-% 
*12.14% 14* 14*—* 
88 8* 7* 

240 30% 37% 37*— % 
149 13* 13% 13%— * 
22 20 % 20 % 20 % 

97 18 17% 17*+ % 

42 16% 16 
40 17% 17 
77 14% 14* 14%+ * 
6 27% 27% 27% 

120 8% 8% 


16 — % 
17 — % 


8 % 


FtDenvr 

un 

2* 

ZH 

2%+ Vft 

FtEmpSt 

114 

10% 

10% 

10%+ % 

Ft Exec 

173 

5 

4% 

4% — % 

Ft Exec of JO 

248 

10% 

9% 

9Vft— lift 

FtFrwst J5 

124 

9% 

9% 

9% — 1ft 

FtFldlnv J4e 

87 

9* 

9* 

9 *+ % 


FtFlnVo -50e 
FtFlaBks.36 
FtHawal 1.80 
FtJerNtlJO 
FtKyNat 1.44 
FtUncFn 
FTMarln JA 
Ft MO Bn 1.20 
FtHBcp lJO 
FtNtBsh 1.40 
FfNtNJ 1A0 
FiNITal 1^0 
FtNtCht 1J2 
FtNtCIn 220 
FtNHGa M 
FtNMBk M 
RNwptRt 
FtOklaBn JM 
FIRBKCa^U 
FtSLAsc J3 
FtSecCp 86 
FtSecNt A6 
FtSurety 
FtTenNt JH) . 
FtTexFn M 
FtUnBcp2 
FIUnCp.92 
FtUtdBc.1 
FtWnFln 
FfWlsAM 
Fljuns .23e 
FlagBks 3A 
Flexstl JO 
Flickgr JOb 
FtoConrl-80 
FJoCypr JOe 
FlaGulf lJ8e 
FlaMMAO 
FlaNFIa 52 
FIvmEn 
FdTown .12b 
FthlllGpJOb 
FarestOao 

Form lull 
FourPha 
FranhCp .75e 
Frank El ^8 
FronkLf 1.12 
FrasrMf IJDt 
FredHer 3* 
FreeSM2L70e 
Fremont JD 
FreqSrc 
Fmdlce.ls 
FrtanaXO 
FramFd 36 
FuH Phot JSr 
FudrHB 33 
FultnNt JO 
FunctS VI 
Funtlme JSb 
FurrsCat ASb 
GRTCp 
GolaxyO 
Obywt 
GaixyOan 
GalvHou32 
Getmins 
GnAutom 
GAurpts ja 
Go Bind .12 
GnCare 
GnData 
GnEngy.lD 
GaHetth .18e 
Gn Reins 260 
GnSemlc.12 
GnShale JSb 
GenesB JOa 
Geneva JBe 
Geeres 


9 18% 18% 18% 


5 — % 


10 — % 
% 

20%+ % 


436 5% 

10 25 24% 24*— % 

24 15 14* 14*+ * 

89 28 27* 27*— % 

366 10% 10 

230 6* 6* 

226 20% 20 

73 36% 36% 36%— % 

29 21 20% 21 + * 

105 27 26% 26 %— * 

2 32* 32% 32%— % 

6. 28% 28 28 — % 

31 33* 33% 33*+ % 

257 16 15% 15% — % 

2 16% 16% 16% 

110 I* 1% 


1* 


10* 10* 10* 


133 

15 

14% 

14*+ % 

18 

24% 

23 

23% — 1 

13 

15% 

15% 

15% 

55 

15* 

15% 

15*+ % 

178 

MMi 

10* 

TO*— Vi 

1247 36% 

33% 

36% +2% 

93 

32 

37 

32 

141 

14% 

13% 

13*-— % 

72 

25% 

24 

24 — 1% 

1971 

7% 

6% 

6% — M 

160 

2* 

2% 

2%+ Vft 

42 

6% 

6* 

6*+ Ift 

432 

11% 

11 

11 — % 

143 

15% 

14* 

14*— * 

86 

13% 

12% 

12%— * 

48 

14* 

14% 

MVft— % 

333 

6 

5% 

6 

xS> 

12% 

12% 

12% 

230 

15% 

14% 

14% — % 

732 

15 

14* 

15 + * 

318 

15% 

14% 

15% — % 

57 

26* 

25% 

25*— 1 


2 *+ * 
29*— 2% 
— % 


12 — % 
4 — * 




Gill 

Gllbftnb 
Gilford 37 
Girard 130 
GtobeLf 36b 
Godfrey! 
GoWFIdsLKe 
GldStFd 30e 
GeedvS 
GmrtdsP 
GavEFn JOa 


93 10* 9* 9*— 1* 

762 17% 16* 16*— % 
715 2* 2* 

1564 32% 29 
22 8 % 8 
100 15 14% 14 %— % 

847 26% 26% 26% 

26 12% 12 
120 4* 3% 

522 W* 18* W*+l 
379 20% 19* 20 + * 
43 7% 7% 7*— * 

1731 15% 14% 15%+ * 
164 8 7% 7%— % 

95 11* 11* IT*—* 
127 26% 25* 26%+ * 
486 11% 10* ID*—* 

10 13 12* 12*— % 

134 5% 4* «*— % 

103 17* 17% 17*+ % 
206 12 11* IT*— * 

291 2 1* 1* 

2086 8% 7* 8*+ % 

684 2% 1 15-16 2 — % 

18 10* 9* 10% 

158 22% 21% 21% — 1% 

46 16% 15% 15%— 1 

2267 18* 17% 17%+ W 
199 271ft 27 27 — % 

142 10* 18* 10* 

054 20 16% 17% — 2* 

112 71 19% 21 + * 

650 15% 13* 13*— 1% 
1817 14% W% 14% + * 
*327179 174 179 +3 

97 10* 9* 10 — * 

96 13% 13% 13% — % 
41 16* 16% 16*+ % 
71 14* 13% 14*4-1% 

558 7% 6% 

23 20% 19 
124 29% 29 

no n* n 

372 16* 14* 16H+IM 
391 24% 24 24% 

■675 22 20* 20*— 3% 

67 15* 15% 75*— % 
261 16* 15* 16*+ * 
53 12* 12% 12%— % 

47 7* 6% 7%+ % 

152 25 24 24% — * 

18 12% 12% 12% — % 


% 

»%+l% 

29 

11 — * 


Sales In Net 

700s High Lew Last Ch*ge 


GvtEmpJO 

2175 

8* 

7* 

a — * 

GvtEpfJ4 

284 

16* 

15* 

M — * 

GvtEU^O 

135 

13% 

13 

13 — % 

Graco .60 

151 

20% 

20% 

20% — % 

GrahMf M 

59 

13% 

12* 

12*—* 

Grantre Jf 

253 

16* 

16% 

16*+ * 

GraScon 

469 

22% 

21 

22*— % 

GraScun 

47 

23% 

21* 

22*-% 

GrovesT JO 

32 

14 

14 

14 

GtSwtln 

139 

1% 

1% 

lVft- * 

GtJerBn 1 

86 

12* 

12% 

12% — % 

GtSauCplJM 

594 

37* 

34* 

35 —2% 

GreenMM.16 

27 

11* 

11* 

11*— * 

Grey Advl JOa 

26 

30 

29 

30 +1 

GuarBks 

192 

11% 

10% 

10%— * 

GuarFInAOb 

40 

15% 

15% 

15% — % 

Guar Nat JO 

’?! 

15* 

15% 

15* 

GtfEngyJD 

137 

18 

16 

16 —2 

GKintst JO 

50 

15 

14% 

14%—% 

HMOInt 

230 

10 

9% 

10 + %. 

HachChJO 

If 

12 

11* 

11* 

HahnEW JB 

203 

16* 

16* 

16* 

HdmlEx 

110 

11% 

11 

11%+ % 

HamlPt 

194 

21 

18% 

18%— 2% 

Hamllnv 

no 

2% 

2* 

2*— % 

Hanvlns J6 

776 

31% 

30 

30 — 1% 

Hordwk 

731 

7* 

6* 

7%+ % 

HrpRow J2 

65 

13% 

12* 

12*— * 

HaroGp J4 

515 

16* 

15* 

15*—* 

HartfNtl 

60 

14* 

14* 

14*-* 

HrtfStm 2JM 

118 

54 

50 

50% — 3% 

Hanwod JOe 

13 

6% 

6* 

6* 

Haverty JO 

21 

15* 

15% 

15% — % 

HovroBn JtOb 

68 

13 

13 

13 

HawkBn J4b 

48 

13* 

13* 

13*— % 

HawttlF JO 

10 

23 

22% 

22% — * 

HazItnLbJSe 

•495 

Jl* 

10% 

W%— 1% 

Hechngr 

12 

8% 

8 

8 

HelatCH .10 

38 

8% 

8% 

8% 

HellxTec 

140 

10 

9* 

9*— % 

HcnredF JOa 

79 

22% 

21% 

21 Vft— * 

HerltBn 1J8 

51 

12* 

12* 

12Vft— % 

Hex cel JO 

221 

24% 

21% 

21 Vft— 3 

HiTech 

110 

3% 

3* 

3* 

HlberCPlJO 

24 

40% 

37* 

40% +2* 

HJckFar J6 

615 

17% 

16* 

17%+ * 

HickFrn.lOe 

94 

6* 

6* 

6*— % 

H Is bee 1J8 

33 

10* 

18% 

18*+ K 

HlllhvTn .I3e 

94 

17* 

17% 

17% 

HhtesLm2a 

15 

44 

43% 

43%— % 

Hitachi JOe 

126 

48 

47% 

48 +T*i 

Hitfman.Ub 

59 

6* 

6% 

6*— % 

HllwdPk la 

in 

16 

15* 

15*- % 

HoIrnDH 

33 

23 

22% 

23 + % 

H me Ben JO 

3 

20% 

20 

28 — % 

Hon 1 nd 33 

188 

28* 

28% 

28*+ % 

Hook Deal 

152 

17 

16* 

16%-t % 

Hoover J4 

354 

12* 

12 

12 — % 

HortxBnlb 

8 

13% 

13 

13%+ % 

HospFIn 

3 

2% 

2 

2 — % 

HospTrlJZ 

4 

24 

24 

24 

HouFhiG J6 

77 

23% 

23% 

23*— * 

HowBrSt .10 

68 

14* 

14% 

W*+ Vft 

HudsPop JO 

453 

49 

47 

47Vk— 1% 

HughSup J4 

233 

21* 

IB* 

18*— 3 


Sales In N4t 

100s High Law Lpst Ch-ge 

> 

Sales In 
iDOs High 

Law 

Net 

Last Oftt 


Sales In 

100s Hleti 

Law 

Net 

Last Ch'ge 

HuntMFJD 

29 

18* 

18* 

18* 

Kenal wt 

307' 6 

4* 

5*— * 

LonaFlbSJO 

X13 205 

205 

205 —5 

Hunts Bs I JSb 

35 

36% 

36% 

36% 

Kenngtn 

174 8% 

7* 

8' — % 

LaOffEx 

416 10% 

8* 

9 —1% 

HvattCp 

1792 16 

14* 

15*+ * 

KetttMrelJO 

41 23% 

23 

23%+ % 

LowesCo JO 

1404 21% 

20* 

20*— % 

Hyatt Int 

SD 

8% 

8% 

B%+ % 

KyCenLf JO 

176 U% 

13* 

13*- % 

LyndenT 

26 7% 

7% 

7% 

Hvdniul 1.48b 

21 

>18* 

18% 

18*+ % 

KetiHd JO 

60 14% 

14 

14 — % 

UranMtMO 

16 17% 

17% 

17% 


40 

4* 

4% 

4%— % 

KewanS JO 

15 7* 

7* 

-7%+ % 

MBAsSO 

230 4% 

3* 

4%+ * 

Hysteria 

668 

34* 

33% 

33* — * 

KeyPtnr J3r 

215 12% 

11* 

11*— 1 

MCIC 

2054 4% 4 1-16 

4 Vft— % 

iMSInt 

1142 19* 

17% 

18% — * 

KeyeFfeJB 

1743 27 

24* 

25*+ % 

MCI wt 

772 2% 

2* 

2*— % 

idahoFnJO 

40 

30 

28* 

3B%— ' 1% 

KevCFd 

219 12* 

12% 

12%—* 

MFYInd .16 

147 7 

6* 

7 — % 

Imped .36 

n 1 ! 

23* 

22 

22%+ % 

KoystFd JO 

516 26 

21 

25% +4% 

MGFOUs 

320 11% 

10* 

lltft— * 

IndSqSe lJfla 

104 

17 

16* 

16*-* 

Kevslnt M 

168 19* 

19* 

19% — % 

MS 1 Da t JO 

297 18 

16* 

16*— 1* 

IndLiAc J6 

372 

17 

16% 

16%—% 

Kimball 56 

134 20 

19% 

191ft-* 

MTSSyJO 

171 23% 

22% 

23 — % 

indnaGp JO 

309 

25 

24* 

24Vh— * 

KlndCre 

xl42 15% 

13* 

15% 

McDmidJU 

81 15* 

15% 

15% — % 

lixtnaMtg 

74 

4 

3* 

3* 

King Int 

1417 12* 

ID 

12% +1 

MacBlaeJO 

14 17 

16* 

16*— % 

IndnaNot 

367 

12* 

12 

12%—% 

King Kail JD 

37 14 

13% 

13% — % 

ModsGE 1J0 

184 15* 

15% 

15%— % 

IdnSWat 1 JO 

42 

22 

21* 

22 + % 

KlrlnBr JSe 

22 22* 

22% 

22*+ 1 

MogmoE * 

82 3 

3 

3 

IndNud 

484 

6* 

6% 

6% — * 

KkwfGJBe 

576 6% 

6% 

4%+ % 

MaamP 

822 TO* 

9% 

9%— 1% 

lndValB2 

13 

26% 

26% 

26% 

KnapeVl 

. 27 17* 

,17% 


Magnet J3r 

51 11% 

11* 

n%+ % 

inforex 

1788 

9 

8* 

8*-* 

Knodsn JO - 

- 1*3 10% 

' 9* 

10"+- % 

Malar Rt 

45229-16 

2 

2 — % 

lntolntt.14 

94 

9% 

9 

9% 

KdgerPr J5 e 

126 .14% 

14 

14% 

MakBa.Ue 

141 30 

29% 

29*+ * 

infoMao 

1896 

> 6% 

5% 

6%+ * 

KossCp 

883 6* 

4* 

6 +1% 

Mallkrt JO 

971 33% 

31% 

32 —1% 

lnstLab.16 

IS 

22% 

21* 

22%+ % 

Krafos 

87 24 

24 

24 

Mat Asst 

3219 16* 

14% 

15%— 1% 

IntegEnt JSe 

147 

4 

3* 

3*— % 

Krovlnd J5 

23 29% 

28% 

29 + % 

MgtAsptJHe 

67 9% 

9 

9%+ % 

IntelCp 

1372 58% 

57 

57 —1 

Krueger JO 

« 17* 

17% 

17%— % 

Manltw JOa 

99 30% 

29% 

MVft— * 

intrcEnr 

74 

7% 

7 

7%+ % 

KaJlcfce 

111 8% 

7 

7 -1% 

ManMaY 

358 2% 

2% 

2%— * 

<Jnterfnl JO 

162 

17% 

17% 

17* 

KyotaCeJm 

9 38* 

37* 

3H6+1* 

MfBkLA Mb 

162 14* 

13* 

13*- * 

IntmtGsIJO 

115 

15 

14* 

.14* 

LDBCp 

740 5 

4% 

4% — % 

6AtrsNat252 

69 38* 

37* 

38 - * 

InBkWstl JO 

199. 

9% 

9% 

9*- VI 

LMFCpJO 

442 13* 

13* 

13*- % 

MlgDota.M 

x289 17* 

16 

16*- * 

InBkWsA JD 

564 

9* 

9% 

9* 





Marcus JOb 

46 9% 

8* 

9 — % 

IntKlngT J6 

207 

8* 

8% 

8* — * 





MarliiCp 1J2 

15 27 

26% 

26% — * 

IntLfeH 

197 

2* 

' 2% 

2%—* 





Ma rPetlJOo 

10 35% 

34% 

34%— % 

IntResti J4 

36 

18% 

17% 

18 — Vi 





Markjn.MVr 

575 14* 

13* 

13*— * 

IntRoyOs 

238. 

1% 15-16 

1%+3-K 





MartsPd 

297 7* 

6* 

6*—* 

IntSyCpf 

127 

9 

8 

9 





Manibtl 1J2 

27 24% 

23* 

24%+ % 

IntrpPIpIJDa 

27 

13* 

12* 

12*— % 





Mr Id Nat J6 

633 20* 

20 

20% — % 

Intersil 

1353 13 

12* 

12*— Vft 





MrtdRtv 

71 4 Vft 

■ 4 

4 — % 

Intrttun 

42 

5* 

5 

5 — Vft 





MassUe 

5 2* 

2% 

2* 

Intext 

179 

5 

4* 

5 





MaulLPJO 

82 2d 

22* 

74 +1% 

InvAnnulc 

34 

* 

* 

* 



MayPet 

125 6% 

61ft 

6% 

iwoSouniB 

45 

25* 

25% 

25*- Vft 





Mayftwr JOb 

70 H* 

11% 

11%— * 

IvyCp JO 

287 

10* 

8% 

10% +1* 





MamCHI 

238 7* 

7% 

7*+ % 

JBBlgB.12 

105 

5% 

4* 

4*— % 





MoCarm J6a 

KIOTO 15* 15* 

15*— * 

JLGInd JO 

78 

24* 

23 

23%+.% 





McDmrE J7I 

97 9% 

8* 

9 — % 

JamWPr 

417 

8% 

6* 

7%+l% 





McFartE J5e 

122 3* 

3* 

3*+ Vft 

JamoRiv J2 

99 

29 

26% 

26% — 2% 





McMam.U 

1050 13* 

12* 

13 + Vft 

JomsbyJO 

383 

19 

T7 

17%— 1* 





McduayJO 

153 18* 

r/% 

17*— 1% 

JeftNUJO 

331 

24 

23% 

23%—* 





MedGen 

96 BH 

8% 

8% — * 

JermAIr JO 

1281 25* 

22* 

35*+ Z* 





MsdtbrdlJO 

. 19 53 

52 

53- +1 

Jcrrlco.TOe 

1405 21% 

19* 

19*— 1* 





MeenanQ J4 

107 9 

8% 

l%— * 

Jhlrmck j 

419 

18* 

16 

17*+7* 





MeUanNlJO 

1606 27* 

27% 

27% — % 

Jblrmk wt . 

286 

7* 

6* 

7%+ * 

LANtCpl • 




Mentor 

123 5 

4* 

4*— Vft 

Jhlrmkun 

167 

26* 

22* 

25* +3 

UhNtUJS 




MercBca2J0 

167 27% 

27% 

27Vft— % 

Jasephn 60 

318 

16% 

16 

16%+ % 





MercBkJ2 

x109 13 

12* 

12*— % 

JostyaMUO 

467 

22 

19% 

20* +1% 





fcrcpO 

xTO 39 

38% 

38%— % 

Justin JO 

201 

20% 

19* 

19*— % 





ftSsrTxpO 

0 73 

72% 

72% — to 

KDI 

875 

2% 2 3-16 2 3-16— %■ 





MerBNYIb 

8 41 

41 

41 

KRMPet 

515 

3* 

lift 

% 

LtaBcst 

431 36* 

34*. 

34*— 1* 

MercfilnJO 

19 16% 

16% 

16%+ % 

KalsSH pFM6 

43 

19* 

19 

19 — * 

UnclstlJO - 

134 22* .21* 

22 — * 

MerchNtl 

6 22% 

22% 

22% 

Kodstad 

76 

4% 

3* . 

4 — % 

Linl5tpfTJ5 

T4 a 

n* 

11*— % 

MercnrG JO 

104 Z) 

20% 

20%— % 

KamanAlJO 

66 

37* 

37 

37 — % 

UncTT2J0 . 

93 33* 

32% 

32*— 1% 

MetPro.10 

80 6 

.5* 

5*— % 

KampAm J2 

211 

13 

12% 

12% — * 

Undbrg JO 

103 13 

W 

12 — % 

MetraDvl Jte 

983 8* 

7 

7*+ * 

KnCtyLf 1JO 

97 

48% 

46* 

47%— % 

UonCSaf 

T5119-T6 r 

T% 

Hft— 1-16 

MeverF J4b 

x2T6 25* 

25% 

25% — * 

KnSNtw J2 

198 

13% 

12% 

12% — * 

(Jppncat J6f 

208 11 

10 

11 +1 

MkhNIIlb 

365 30% 

29% 

29%+ % 

Kearny T JO 

■ 824 

15* 

14% 

14*—* 

UadAirUO 

129 30% 

30 

30 — % 

MlcroMk 

330 12% 

.11% 

.11*— 1 

Kobo 

1095 2 1M6 2 5-1675-1*-* l 

UadTm J2a 

2 13* 

13*- 

13* 

Mfcrdat 

5H76 17% 

15* 

T6*+ * 

KellySvl 

109 

35% 

35 

35%+ % 

Utmx 

3* 

3% 3 3-16-5-16 1 

Mlcrot 

92639-16 

3% 

3V%— 7-16 

Kemper 1 JQ 

845 

40 

39% 

39%-rl . 

UttlArtJO 

ri 22%- 

21 - 

22%+l% . 

Micros# 

207 5* 

4% 

4% — 1 

KcnaiDr 

796 

12 

11 

11*—* 

LogetraJDe 

104. 14 

12% 

TZVr-2 

(Continued on Page 12) 


All ihfso txvuritifti having Iktii sold, this advoiiiwmttnl 
. a|t|K*ars jw a matter of rvronl only. 


New Issue 


£fV NORGES KOMMUNALBANK 

m 


Oslo (Norway) 


Swiss Francs 100,000,000 

4 1/4% Swiss Franc Bonds of 1978 due 1990 
unconditionally guaranteed by the 


KINGDOM OF NORWAY 


BANQUE GUTZWILLER, KURZ, BUNGOtiBt 5JL 


BANCA SOLAR) & BLUM SJL BANK COURVOISIER 5JV. > BANK IN HUTTWIL 

BANK NBJMUNSTBl BANKERS TRUST AG . BANQUE D'ANET 

BANQUE BRUXELLES LAMBBtT (SUISSE) SJL BANQUE POUR LE COMMERCE INTERNATIONAL SA. 

BANQUE LANGENTHAL BANQUE DE LANGNAU BANQUE CANTRADE, ORMOND, BURRUS SA 

COMMERCIAL BANK OF SOLEURE CREDIT COMMERCIAL DE FRANCE (SUISSE) SA 

CREDIT LYONNAIS , CREDIT SAINT GALLOIS 

DOW BANKING CORPORATION FRANCK & CIE SJL GONET & CIE E. GUTZWILLER & CIE 

HOFSTETTER LANDOLT & CIE INTERNATIONAL COOPERATIVE BANK CO: LTD. 

KLE1NWORT, BENSON (GENEVA) SA NEUE RANK - ROTHSCHILD BANK AG 

RUTOG BANK LTD. J. HENRY SCHRODER BANK AG 

SOCIETA BANCAR1A HONES SOC1ETE BANCAIRE BARCLAYS (SUISSE) SA 

SPAR-UND IEIKASSE SCHAFFHAUSGNf • VOLKSBANK W1LUSAU AG 


CmCORP INTERNATIONAL FINANCE SA 


June 1978 
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l’a<n* 12 


1MTKR NATIONAL 1 1 KRAI J> TRIBlWly, MONDAY- JI‘NE 26, 1978 


Salaam nw 

10OS HWl Low Last CtVBB 


MdldBcp 142 

MdWCap 

Midi Rea 

MMIBks2 

MdiBkpft 

MWnite 47e 

MldwDiSJO 

MMwFidJ4 

MlllHefJS 

Mil I lew .16. 

MlneSof n 
MnrRs.lOe 
MlnlCot 
MlnnFab.lOe 
Minn TIM la 
Mlnnrink 
MJssVIC 1 JO 
MrSteak 
Mitsui .K 
ModEnr 
ModMwt 
MaduCat 
MotoxJB 
Mon Cap JU 
MonfCal iKe 
MonuE 
MonuCP J6 
Moores .32 
MooreCpl42 
MoorePd 40 
Mar Flo 41 

MoranB.lZe 
Morsn In 58 
MtalnvW 
Maslnee JOb 
Mosiek 
MolctlM -3Se 
MotClub.10 
Mtn&kalJAb 
MtnStRs 
Moxlo.10 
MulHmJA 
Myers I nd JO 
NCNBCpJe 
NFC CP.1S 
NNCplJO 
NUSCp J6 
NoraoCpiJOb 
NBkCDal 
NtBkCO 
NtCnIFn 1-48 
NICtyCp25S 
NComNJ 2J0 
NfCptSV-20 
, NCoirvSt JO 
NDataCp.16 
NEnvCH 
Natubtv J4 
NLfeFkJ X 
N MI cron 
NOULJ2 
N ResLfe _50l 
NIStMCSS- 
NBkEllz Ji 
NStuM 
Not Util 1 M 
NtValve 1 J5 
NfWnLf 
NatwIdeJO 
NwkfsRE.lte 
NevNBCl 
NevodSLJO 
NewAFdlJOe 
NEnMer 1J0 
NHavWtl56 
NJNtCp2 
NJNGOS 1-44 
NPtanRtun 
Newel Co JO 
NewpPh 
Nicole 1 54 
NlelsnA J8 
NlalsnB J8 
Nissan Jlr 
NaOleAff -16 
Noland J6 
NardRess 
Nardstr J4 
NoCarGs 1 
No EOI un2J5e 
NttiPntP 
NeastBnTb 
NaStBcP -40 
NoTrust 172 
NwtNGs.88 
NwOtiBslTO 
NwtFin -40 
NwFninv 
NwtNtLf J8 
NwstPSl-TO 
NwPrtCl-29 

NowscoJOe 

Noxell J4 

NuclDvn 

NudSve.lA 

OSRCp 

OakbrkCTO 

OceanOfTO 

OaiDrpfl 

OceonOfl 

Ocean ra 

Ocean Ex 
OtfsLog-48 
08 1 Iw Ml JO 
OglbyNlJH 
OhloCas 1.12 
OhChTr 1 JO 
Oh Ferro 
OldKent lb 
Old Nate J4b 
Old Ren l Jib 
OldS tone 174 


(Continued from Page 11) 

MldCort Jle 51 14ft 14% 

20 16% 16 16% 

587 10* 10% 10W— ft 

iei2 i% m iia_ % 

50 25% 24% «*— % 

9 21 % 214. 21% 

175 5* » » 

232 10% 9% 9Vj — -1% 

54 10 15% 10 + % 

328 25% 23V* 23 V*— 1% 
603 26% 25% 26% 

.17 59 58 58 —1 

224 25-1625-16 2 5*10 


234 

5% 

5% 

5% 

514 

5* 

5* 

5*+ % 

6 

27* 

27% 

27% . 

358 

B* 

8 

8 — * 

22 

17% 

17 

17 — % 

250 

8% 

7% 

7%-* 

35 

30* 

9* 

30 + * 

100 

* 

% 

%— % 

37 

12 

10% 

10*-1% 

864 

14* 

13* 

13 —1* 

29 

23 

22 

22 —1% 

340 

15% 

16% 

16%— * 

156 

7* 

7* 

7*- * 

31427-16 

2*27-16+1-16 

1931 26* 

25* 

26*+ % 

2 

19* 

19% 

19% 

1680 33% 

33 

33%+ % 

16 

17 

17 

17 

123 

10% 

9% 

9% — * 

385 

IT* 

11% 

11%— % 

333 

12* 

12% 

12%—* 

87 

2* 

2* 

2% 

192 

8* 

8% 

8%+ % 

1147 18% 

17* 

18%+ H 

25 

10% 

10 

10 — % 

991 

6* 

5* 

5*- * 

31 

23* 

23% 

23% — % 

420717-32 

7-T6 

%+l-16 

119 

5% 

4* 

4*- % 

213 

25* 

24% 

24%— 1% 

94 

8% 

8% 

e%— % 

1085 13* 

13% 

13% — % 

164 

18% 

17% 

17%— 1 

238 

27* 

26% 

26% — 1 

0 

14 

13 

14 

64 

27% 

25% 

25% — 2 

31 

3* 

3% 

3*+ % 

55 

16% 

14% 

14%— 2% 

37 

23% 

23 

23 — % 

243 

45* 

44% 

44% — 1 Vi 

9 

29 

re* 

29 + % 

40 

17* 

17% 

17% — % 

76 

17% 

16% 

17%+ * 

934 

U 

10% 

10%— * 

333 

3% 

3 

3 — % 

473 

8% 

8 

0 — * 

XT81 

8* 

8% 

8% — * 

554 

11% 

10% 

10*— 1 

245 7 11-16 7 9-16 7 9-16—146 

93 

13 

12% 

12% — % 

12 

5% 

5% 

5%— % 

11 

10* 

10* 

10* 

290 215-16 

2% 

2* 

21 

20% 

19* 

20%+ * 

9 

40* 

40% 

40%+ % 

1035 

8* 

8% 

8% — * 

1260 16% 

15% 

15% — * 

241 

13% 

12* 

12*- % 

27 

20% 

19% 

19*— * 

125 

16* 

16% 

16%— % 

42 

18 

17* 

18 

54 

19* 

19* 

19* 

6 

72 

70 

70 —2 

3 

23% 

23% 

23% 

51 

15* 

15% 

15% — Vk 

5 

11% 

11% 

11% 

429 

16 

15% 

15*— * 

1529 

8* 

7* 

8* 

450 

16* 

15 

15%—1% 

715 

28* 

27 

27*— 1% 

275 

28* 

27 

27%-— 1% 

4 

37* 

37% 

37*+ * 

1663 23% 

22% 

22%—* 

89 

10H 

10% 

10%— % 

286 

17% 

16* 

16*— % 

243 

24* 

24% 

24%—: * 

47 

10% 

9* 

9*- % 

60 

56% 

53% 

56% +2* 

23 

12% 

12 

12 — % 

17 

24% 

21% 

24 

52 

7* 

7% 

7* 

305 

39 

30* 

38*— % 

458 

10* 

9* 

10*+ % 

35 

35 

35 

35 

65 

11* 

11% 

11W— % 

120 

7* 

7* 

7%— % 


203 28% 26% 2S%— 2% 
36 17V* 17% 17% — % 
3 24% 24 34%+ % 


93 34% 33% 
381 18% 16% 


207 

60 

373 

197 

739 

11 

91 
307 
148 
293 

92 
27 


5% 5% 

4% 4 
4% 4% 

7% 7% 

40 38 

67% 66 
24% 24% 
6% 5% 
4 3% 

13 12% 

50% 55% 
32 31 


33V*— 1% 
16V— 1% 
Sft— % 
4% 4- % 
4% 

7% — % 
39%- % 
66 —1% 
24%+ % 
5ft-ft 
3ft— % 




56 
32 

1037 27 26% 26%— % 

3 33% 33% 33% 

9 9% 9% 9%+ % 

87 20% 20% 2D% 

60 24 23% 23%— % 

345 27% 26 26 —1 

28 21% 20% 20%—% 


Over-Counter Market 


Olsten -2D 

-OlvmoB.90 

OmohNt 1 JO 

ORW30P74 

OomlSpe 

Omnlmed 

OptlcCL 

OpticRad 

Ortxmco-40 

Oreo PCI 

Or Eon Cop 

OrfonRh 

Orrex 

O shma n.16 

OtterTPljO 

OversAIr 

Oxoc 

PBAIncJOe 
PCAInt 76 
PRFCP 
PVOlrrt JO 
PO&SIBT70 
Paccar l-40a 
PaceBldTO 

Pace Fin 7.12b 

PacCHW.15e 

PacGaRUDb 

Pocif Res 76b 

PakoCp AS 

PonABshAO 

PandkPr 

PartOh J4 

PrKOhpfTS 

PastaK 

PaulHar.16 

PaulevP 

PayLDs AO 

PavNPk JQ 

PavNSv-60 

PavtsCsTO 

Peavey-84 

PnrMf JA 

PeninRs 

PenfnLf J4* 

PennVaJa 

PenaEnt 1A8 

Pen LI 

PnzLT 

Penrll .10 

Pen loir -68 
PeoSkSe 170 
PerrvDr.16 
Peter HH 74 
Petlnd 
PefDv 
Peirolil .92 
Petti bon JO 
PM no Nat 272 
PhllGlo Me 
PtmxRsB 
PhyslaCt 
PlcNSav 
PledAvt J24 
PierceSSTO 
Plnehrst 
Plnkrtn 1 J5 
PionHIB j68 

PkinStEI 74 

Plan win .16 
PIHNBk2 
Pizza Inn 
Plenum JO 
PoooPdjQ5r 
PoIrRs 
.PopShap -05e 
PapeER 
PortaPno 
PartoSy 
PasISeol j07e 
POStCpJO 
Powell l nd 
Powr R as 
PrecAAef JOe 
PrecCst.lSe 
PfdRfskAO 
PramRs 
PresGM 1.190 
PrsSlevn J7e 
PrestnT-50 
Prewavl 

Prime In 

PrpSvCp J4 

ProptTrTS 

ProptsCp.10 

ProtLIe 170 

PravLfA 1 J8 

ProvNat 1.90 

ProvN PflJO 

PrudFSL J6e 

PubcoCp 

PbSvNClJH 

PulasFrJOe 

Part Ben JO 

PutOIncljaa 

PutOCap 

PutnTr J8b 

Quofcrdi J4 

QualCre 

Quallnns 

Quantor 

Quotron 

RAIRn 

RLi CpJ6b 

RPMIncTO 

RogenPrs 

Rahall J4e 


1 00s 

High 

Low 

360 

9* 

9% 

168 

16% 

15% 

7 

19% 

19% 

107 

16% 

15% 

258 

5% 

6* 

B 

3* 

3* 

277 

9* 

9* 


9%+ % 
15%—T 
19% 

16%+ % 
5 + % 
3% 

9% 

135 10% 10% 10%+ % 

98 17% 16% 16%— 1 

57 36 35% 36 + % 

1420 7% 7% 7% 

216 11% 10 10 — 1% 
3773M6. 2%31-lfr-% 
82 17% 17% T7%+ % 


271 19% 18% 
1S6 5% 5% 

332 2% 2% 

41 15% 15% 
150 12% 12% 
778 5% 4% 
76 16% 15% 
1748 20% 18% 
713 53% 49% 
171 19% 18% 


18%— 1% 
5%+ % 
2%— % 
15% 

12% — % 
5%—% 
16 — % 
19%-% 
49% — 3% 
18%—% 


15 

107 


20 % 20 % 20 % — % 
13% 13% 13% 


219 21% 21 
94 8% 8 

135 11% 11 
ltt VM 7% 
135 6% Ota 

85 19% 18% 
32 19% 18 
142 7% 6% 

28 14 14 

141 9 8% 

548 13% 12% 


21 — % 
8 — % 
11 — % 
7%- % 
6% — % 
UW-ltt 
18 — 1% 
6%— % 
14 

8%— V* 
125*— % 


613 15% 13%^ 14%+ % 
469 23 21% 21% — 1% 


398 26 
3Z7 19% 
61 10% 
14 10% 
11 13 
63 66% 
99 16 


25% 

19% 

10% 

10% 

12% 

62 


25% — % 
19% 
1Q%— % 
10%+ % 
12% — % 
62%— 4 


15% 


16 + % 
46667 9-106 U-16 7 -9716 
142551-16. 4% 4% — 5-16 

385 11% 9% 9%~2% 

502 24% 23% 23%— 1% 
26 26 26 
80 14% 13% 14%+1% 
761 19% 19 19 —1 

97113-16 1% 1 11-16— 1-10 
451 2% 1 15-16 1 15-16—8-16 

' 153 39% 39 39 — % 

31 24% 24% 24% 

241 30% 30% 30%—% 
129 11% 11% 11% 

539 23% 22% 22%— 1% 
63 37% 37 37 — % 

185 21% 18% 18% — 2% 
317 11% 10% 10%—% 
26 11% 11% 11%— % 
534 4% 4% 4% — % 

91 34% 32% 32V* — 1% 
436 21% 20% 20% — 1% 
298 19% 19% 19%— % 
289 8% 7%' 7%— % 

553 38% 38% 38% 

451 10% 9% 9%— % 

101 13% 12% 12%— % 
3415 12% 12% 12% — % 
5261 1-16 13-16 15-16— % 
208 6% 6 6 — % 
57 3% 3% 3%+ % 

373 B% 7% 7% — 1 

1436 20% 23% 24% — 3 
599 13 11% 12%+ % 

32% 

2% 

1% 

5 

25% 

14 
1% 

10% 

8% 

17% 

20% 


19 33 
114 2% 

688 2 % 
650 5% 
112 26 
1)8 14% 
136 1 9-16 
277 11% 
517 8% 

57 17% 
23 21% 


1481 31 
re 15% 
97 4% 

122 19% 
94 29% 
96 42 
159 24 


32% — % 
2V» — % 
2 — % 
5% 

26 

14 — % 
1%— 1-16 
11%+ % 
5%+ % 
17V*— % 
20% — % 


25% 29V* +1 Vi 


15% 

4% 

17 

2fl 

41 

24 


15%-% 

4% 

17%— 2 
28 — 1% 
41 —1 
24 


8 23% 23% 23% 

90 9% 9% 9%— % 


450 - 3% 

60 10% 

96 11% 

625 23% 
x7 18 
59 8% 

6 21 
104 26% 

45 7% 

230 5% 

167 2% 

421 10% 

159 9% 

170 10% 
1093 15% 

209 8 B 
52 20% 20 


2% 

10% 

19% 

21% 

17% 

8% 

21 

25% 

6% 

5% 

2% 

8% 

9 

10 

14% 


3%+ % 
10% 

11 — % 
23 +1 
17V*— % 
8 %— % 
21 

25% — % 
7 - % 
5% 
2%- % 
9%— % 
9 — % 
10 — % 
14%— 1 

20 -% 


Old Court 

DOLLAR COMMODITY TRUST 

Prkm an June 21st, 1978 

U.S. $26,1 1 Bids; U.S. $2777 Offer. 

Next dealing date July 7ft, 1 978 
NJA 80THSCHBJ> ASSET 
MANAGEMENT (CL) LTD. 

P.O. Bax 58, Guernsey CL 
Tel.: Guernsey 26741. Telex: 41507. 


RatnbRs 

146 

16% 

16 

16 — % 

RalnrBn 92 

611 

25% 

24* 

25 — * 

Rainier 4J7e 

31 

9% 

9% 

9% 

Ranaalr J4b 

122 

8* 

8* 

8* 

Ranko _i3e 

65041532411-32411-32-% 

Roaldato .10 

270 

5% 

5 

5%— * 

Ravchm J4e 

669 

58 

54% 

57 —1 

Roymnd JO 

92 

26% 

25% 

25% — 1% 

ROYPak 

78 

6* 

6% 

6%— * 

RlExtDta 

8 

4% 

4* 

4%+ % 

RlfyMtg 1 J2e 

S3 

12* 

12* 

12*- % 

RecpEop 

2075 11* 

11% 

11%— % 

RadknLb J4 

336 

11% 

10* 

10*— * 

RefacTD.lW 

39 

8* 

8% 

8% 

ReocvEI JOa 

824 

12* 

12% 

12% — * 

Relblnv J8 

39 

16* 

16% 

16*+ % 

Relblnv pflJ7 

.. no 

23% 

22% 

23% +1 

RelbUa le 

23 

19% 

19% 

19% 

1 RolUnlv JO 

377 

15% 

14% 

14%+ % 


34. Ask a lot 
ot questions. 


(An international call means business.) 


’ Long Distance is the next 
.^best thing to being there. 


Dfls. 60,000,000.- 

6£% Guaranteed Bearer Notes 1972 
due 1976/1979 
of 

TELEDYNE 
INTERNATIONAL N.V. 


Curasao NA 


Third annual redemption instalment 
(Redemption Group No. 3 and No. 2 fell due 
on August 1, 1976 and August 1, 1977 resp.) 


As provided in the Terms and Conditions 
Redemption Group No. 4 has been drawn for 
redemption on August 1, 1978 and conse- 
quently the Note which bears number 4 and 
all Notes bearing a number which is 4, or a 
multiple of 4. are payable as from 


August 1, 1978 

at. 

Algemene Bank Nederland N.Y. 

(Central Paying Agent) 
Amsterdam-Rottexdam Bank N.V. 

Bank Mees & Hope NY 
Pierson, Retiring Sc Pierson N.V. 
m Amsterdam; 

S. G. Warburg and Co. limited 

in London; 

Algemene Bank Nederland in der Schweiz AG 

in Zurich ; 

Algemene Bank Nederland (Genfeve) S.A. 

in Geneva: 

' Kredietbank &A. Laxembongeoise ' 

in Luxembourg. 


June 14, 1978. 


Sales In Net 

iota HWl Law Last OTac 


RxpAuto job 
RepNLFe JO 
Reshlnd 
ResOGwt 
ResvOM 
PaulRlnl-32 
RayRey-72 
' RMswys J0 
RtaBsBk2-40 


134 9% 

1728 12 
1(B 16 
37 6% 

164 41 
193 13% 
740 27% 
26 9% 


9% 

11% 

13% 

6% 

37% 

13% 

25% 

9% 


m— 

11%+ % 
14%— 1% 
6%— % 
41 +3% 
13%— % 
2S%— 1% 
9% 


33 36% 36% 36% 


Ring Am 

784 

9% 

9 

9%+ % 

RivalMf JO 

546 

B* 

8% 

8* 

Road Ex JO 

624 

32 

30* 

'31%— % 

-RobbMvUO 

5Q 

39 

78% 

» + % 

RotrtPar JO 

184 

12% 

10% 

11%— 1% 

Rocfcear 

1625 9* 

9 

9%— % 

RckMtG J4 

57 

- 5% 

S% 

5%— % 

RckMGpfJS 

12 

11% 

11 

11 — % 

R0U8H J2 

63 

24 

23% 

24 + % 

RolmCP 

1318 29 

21% 

26%— 1 

RomAm . 

130 

7* 

6* 

A* 

RmuSHJ jo 

63 

14* 

14% 

14% — % 

Rouse .10# 

951 

8* 

8% 

6*— % 

ROvacCo 

339 

11% 

9% 

10 — 1% 

Royster JO . 

626 

4% 

5* 

6 -% 

Ruby Min 

353 

1 

15-16 

15-16-1-16 

RiriStav J2 

523 

17* 

16* 

17 —ft 

Ryonins.16 

83 

21 

19% 

19%-1% 

RVkofSEJO 

45 

11* 

11% 

11*+ * 

Rv land JO 

136 

12* 

11* 

11*— 1% 

SCISvs 

492 

31% 

27% 

27% — 3* 

SRICPlJO 

1 

26 

25% 

26 + % 

Safecrd 

791 

21% 

16 

18 —7 

Safeco 1 J0 

882 

40* 

39% 

39% — 1* 

SIHelGd lJ9e 

412 

10* 

10 

10*+ * 

SUude 

48 

13% 

12* 

12*— * 

SfPoul 1J0 

1240 

1 36 

34 

34%— 1* 

SalmCat J6e 

228 

10* 

10% 

1Q%— % 

SalmNat J4e 

126 

5% 

5 

5%— * 

StAnllCn J7e 

147 

10* 

10% 

10*— * 

Sasknv.18 

224 

10% 

9* 

9*— * 

SavnhFdl JO 

50 

19% 

18* 

18*— % 

Sovway .10 

79 

9* 

9% 

9% — * 

Scon Da f 

271 

33-16 

3 

31-16 

SchoakE 

193 

12 

17 

12 

Scherer JO 

356 

9* 

9% 

9% — * 

Scftall JO 

429 

23* 

22 

22 —1% 

SchlmAJQb 

201 

14% 

U% 

14% 

Scope JO 

70 

21* 

21% 

21* 

Scoff Inn 

447 

2* 

7* 

2* 

ScottLla ' 

1951 

5-16 

1% 

1%— 1-16 

SealdAr J2 

878 

19% 

17% 

17%— 2 

SecALfe JO 

30 

14 

n* 

13* 

SecBcplJO* 

5 

Vt* 

16* 

16* 

SccConns 

60 

22 

91% 

21% — % 

SecLfGa J6 ' 

46 

11* 

11* 

n* 

SecPaclJB 

1222 

31* 

30* 

30*— * 

SelsDett 

84 

5* 

5% 

5% — * 

Semlcon 

62 

17* 

12% 

12*+ % 

Sensor 

694 

16* 

15% 

15* — 1 

SvcMer.10 

2575 

16% 

16% 

16% 


243 

24 

23% 

24 

Sh Mods J0 

501 

24 

22* 

23 — * 

Shawmf 1 JO 

146 

31* 

30% 

30% — 1% 

Sheldahis 

164 

3 

2* 

3 

ShraeysJ* 

350 

18% 

17* 

!7%— * 

Shorewd.lOe 

67 

8* 

7* 

7*+ * 

StomaAlJO 

' 76 

27% 

26% 

26%— 1 

Stomor Jm 

181 

20* 

18 

19 — 1% 

Slficonx jree 

283 

18% 

17* 

17*— % 

SI v Kina 

11T0 1 1-16 15-16 1 1-16+ % 

5fnu>slnl 

75 

16 

15* 

15*- % 

Smith Fd 

295 

4* 

4% 

4* 

Socle Iv2 

39 

44* 

44* 

44* 

SolrDov 

1598 

1 HI 

% 

5-lfi 

Salaron 

700 

7% 

1*2 

! 1-16+3-16 

Sol Ids ts 

220 

7% 

6* 

7% 

SalklSfT 

769 

7 

6 

6 — * 

SolkJPh 

246 

4% 

3* 

3*— * 

Solomon 

137 

11 

10% 

10%— % 

StxxjcoPLlO 

51 

re% 

re 

28% — % 

SonamVI 

111 

5* 

5% 

5% — * 

SrceCaplJO 

602 

16% 

15% 

15*— % 

SrceCpfTJO 

42 

23* 

23% 

23% 

SoCarln JO 

93 

18% 

18* 

18% — Vb- 

SoCarNt 1.10 

41 

19 

18* 

18*- % 

SoetBPalJS 

4 

29 

29 

29 

SttmAlr 

304 

7* 

7* 

7* 

SoBnAta J4 

153 

17* 

17% 

17% — * 

SoBcpSC M 

48 

11* 

11% 

11*+ % 

SCafWtr 1J8 

41 

15 

14% 

14*— % 

SCannGsZTO 

92 

23 

21* 

22 —1 

Sltmlnd 

151 

13% 

13 

13 — % 

SttiWFInJO 

428 

14% 

13* 

13*- * 

SwFcfrs J5e 

521 

5 

4* 

4*- * 

SwGsCp 1J4 

243 

11% 

10* 

10*- % 

SwPefCh J2 

34 

10 

9% 

10 + % 

SwfOrg J1 

21 

11* 

11% 

11W— % 

SwnLHe J8 

448 

19* 

18* 

18*— 1* 

Soveran J5r 

141 

4% 

4% 

4% 

Spocelb 

102 

13 

18* 

10*— 2% 

SpectPh 

813 

17% 

16* 

16*— * 

Spectm 

466 

21* 

19% 

20* +5 

S la Rite J0 

406 

16% 

15% 

15% — % 

SfofBld 

259 

12* 

11* 

12*+ * 

Sfampd 

785 4 7-16 

4 

4%+ * 

Stanctyn 1J0 

478 

34% 

31% 

34% 

StLflns JOa 

11 

15* 

15% 

15% — % 

StdMIcco 

1283 

8 

7% 

7*- % 

S Id Rea is 1 JOa - 

132 

22% 

20 . 

»%— 1% 

StSecLf 

19 

8 

8 

8 

Stan dun 

166 

5* 

5% 

5*— % 

5 ton HP 1 j(J 

105 

20 

17* 

19 —1 

Stan wck 

105 

4* 

4% 

4*- * 

Staodyn 

193 

3* 

3* 

3* 

StoStBoslJO 

230 

21 

20% 

21 

StaieGp .15b 

117 

5* 

5% 

5%— % 

StkNShk JQ 

019 

7* 

7* 

T%- % 

SfechrT JO 

82 

9* 

9* 

9*-* 

StewStv JO 

536 

18* 

16* 

16*— 2 

Stewlnfl 

376 

24 

23 

23 —1 

SlrawCI 1 JOb : 

64 

34 

33% 

33%-% 

Subaru ,10c 

1651 

6* 

5% 

6*— % 

SubrBcplJOa 

Xl36 

18% 

17* 

18%+ * 

Sulkilr JO 

293 

24 • 

22% 

22% — 1% 

Sumfta J8 

26 

14* 

14* 

14* 

SumlfEn 

181 

6* 

6* 

6* 

SumltPr 

146 

4 

3% 

4 

Sun Bk FI JO 

1113 

14% 

14 

14 -% 

Sunfl to 

299 

4* 

4* 

4*+ % 

SunstFdJS 

118 

5 

4* 

4* 

Sunfec 

138 

2% 

2% 

2% 

Super El JO 

91 

7% 

7% 

7% — % 

Sup ran JO 

482 

24* 

24% 

24 %— % 

Surgical 

3S4 

5 

4* 

5 + % 

SurvTec 

48 

6% 

5* 

5*— % 

Swan ton 

9 

12% 

12 

12%+ % 

SwadlwJO 

90 

8* 

8% 

8*— * 

T Bar Inc s 

167 

19% 

17 

17% — 1% 

TCKEI J8r 

29 

94 

91 

94 +1* 

Tally Cp.lOe 

184 

8% 

7* 

7*— 1 

Tampax 320a 

648 

34% 

33% 

33%— 1 

Tandem 

872 

21% 

19% 

21 — % 

TavtrRnl 24 

24 

8% 

8 

8 — % 

TecumP2J0a 

114 

58 

38 

58 

TClasGsJO 

18 

26% 

re 

26 — % 

TrieCom 

SI 

18* 

16* 

17%— 1% 

Telecret.l7e 

1174 

17* 

15% 

17 +1% 

TriMex J5e 

755 

4 315-16315-16 

Triamed 

258 

5* 

5% 

S%— % 

Te tenet 

948 

13* 

12 

12* — 1% 

TriUlIl JO 

18 

10% 

10% 

10% 

TelrtLsB -20b 

117 

5% 

5 

5 

TeltmSv 

185 

9% 

9% 

9% 

Tennant .92 

131 

30 

30 

30 

TenncOff 

1018 

3% 

3% 

3% — % 

TermNG J2 

19 

9* 

9% 

9%— % 

Ten VI Bn JO 

X49 

16 

15* 

15*— % 

Term Dot 3 

104 

8% 

8% 

8% — % 

TerydlRt IJSe 

5 

14% 

14% 

14% 

Tesdata 

34) 

17% 

17 

17 — % 


Treasury Bills 





BM 

ASK 

rw 

Jun-27 



7JB 

6l5D 

ore 

Jun-29 





7J» 

AJC 

6J9 

Jut 4 

..... 

.... 

6J2 

AJ6 

6J6 

JuL 13 



673 

442 

AJ3 

JUL20 




6J6 

00 

641 

Jul.25 



6-71 

4J1 

653 

Juf.27 

, IIM . 



6Jf 

4J1 

453 

Aue.3 



L71 

657 

671 

Aua.10 



4J9 

653 

667 

AUB.17 



637 

458 

673 

AU0.22 



675 

6J1 

447 

Aue.3! 

Mi . 


675 

AJ1 

447 

Sct>- 7 



6JS 

673 

692 

Sap. 19 


............ 

430 

678 

639 

Sep. 21 


... 

ISA 

644 

7JS 

Sop. 2a 



603 

683 

TflS 

Oef.S 



7JB 

693 

7.14 

OCt- 12 



7.10 

7M 

745 

Oct. 17 



7.17 

7M 

743 

0*3.19 




7.15 

7J3 

749 

Oct. 26 

MIIM 

.... 

7.18 

7« 

743 

NoV. 2 

— ... 

inei_s mmmr- 

728 

7.18 

7J7 

Nov. 9 



7J0 

742 

752 

Nov. 14 



746 

7-26 

758 

Nov. 14 



7J4 

746 

755 

Nov. 24 




7JA 

748 , 

7J1 

New. 30 


... 

744 

748 

7J3 

OeC.7 

•ate.. 


7J7 

739 

7J6 

Dec. 12 

IMtta 


744 

746 

7J2 

Dec. 14 


747 

749 

7J6 

Dec. 21 



745 

743 

741 

Jon. 9. 1979 



7J7 

749 

756 

Feb. 6 




745 

7J5 

736 

War. A 

., H .„ 

- 

7J1 

753 

7.97 

Aor.3 

..... 

mm mm sense 

7J& 

7J3 

LOS 

MOV! 




7.72 

7J6 

618 

MOV 29 

„ Ma 



743 

757 

84? 

June 26 

.... 


7Ji 

742 

033 


Sotos h Net 

WCs High Low Left Oft* 


TcxABA J2b 

T*xAOn* 

T«xflJ«fl.S8 

Tatiana 

ThaJhim JQb 

■Therm El 

ThetfdCp 

ThdWCpl 

Thrashd 

Tiffany JO 

Timor M .lid 

Tlmaolx 

TTprnrv 

TltanG 

TofcioF J8e 

TomlsOU 

ToppsTr 2b 

TaraCol 

ToscdCp 

Tower Pd .15e 

TowleM-tt 

Toyota .42r 

ToyftUs 

TransOlt 

TrncMO - 

TrroOcO 

TrnspLf J8 

Tralee .10 

Tramcal 

Trl-AmJUe 

TrtOtomJa 

Trice Pd la 

Trie Ken JO* 

TrimOG 

TnsJofeJO 

TrBKGaUO 

TwckDrl 

TwinClY JO 

TyranHy J5 

Tyson Fd 50 

UAColuJO 

UBFln 72 
USPRI - 
UnlcOPtl J4 
Urtfllnc.Mt 
Uni mad 
UnlonLI J5a 
UNBkPIt l J2 
UnPIntrss 
UnSpICP 1.10 
UnTrBcpIJZ 
Unfshops 
UAThfrsJB 
UnBKNYlJOb 
UnBkCol 1-48 
UnCbITv 
UCarBsh JO 
UnOvGsl 
UFlrCas JO 
UtdUtt 
UnSvcUJ2 
USBCPlb 
USEnr 
USSU9T3 . 
ussurs 
USTrcklJO 
USTrustlJO 
UVoBshlJ4 
Unites 3Q 
UnvimtJD 
UnlvSec 20b 
UnluVott 
UnfvPat 
UnivRE 1JJ5* 
UpPenP 140 
UpsOwn M 
UtahBcp JO 

UHUind JOe 
VTNCp • 
VaalRee 1.10# 
VaflaKtl 
VallAsc 
VaIBkAr 144 
ValyLab 
Valmnt 
VdlfacCp 
VoMakln 
VarDusn J8b 
vanShaX J8 
VandrEn 
VaparCp-40 
VarcoIntJS 
VaushnJ JO 
Velcro JO 
Veto Bind 
Vice 3c 
VIctraSt.lO 
vidaoCps 
Vlkslnd 
VoQitm 40 
ValntSp 
VaNBshlJS 
VlsulSd 
vitram.lOr 
Vottlnfo 
VoIumSb 40 
VlntCdP 
WD40CO1J0 
Wacoal J4r 
WalAms 
WaltRfy 
WamEB JO 
WssNGs 1J2 
watrAsc.10 
Waxman 48 
Wthfdlnt 
WebbCoJO 
WebbRzs 
Wooden .101 
WohtWa JO 


WelkG.49& 
ta JOo 


WtofnMa. 
Welltch 
Wend vs 
WstOref270e 
WostCo JO 
WstOPt 
WnCasS 1.16 
WnDoepJlo 
VVnGoar J0 
WnHoldXlS# 
WMorEI .lSe 
WtnMie 
wstmdaiJO 
Wsfport 
Weftrau JTJb 
WlenAtr 
Wlonor J6b 
Wlley^h 140 
wlUamtT.10 
winww.no 
WlmsTr240o 
WIfsnHJ 
WlimsStJOb 
WintPkT S2 
WlscCfS 40b 
WIscRE 
WIsrOII 3 JO# 
WixCP-76 
Wolohn JO 
WoodDn JO 
Wood Lot L70 
W0TCBCP JO 
WridJaMD 
WWEpbv 
WO rttilpJS 
WriflhtW 42 
WymnGIJO 
WyoNatlJO 
X cor Inf 
Xomox JO 
YlowFrt JO 
Younkors 
ZenNats 
Ztogler J23 
Zion Ufa 148 
Zondvn J4 


126- 

27% 

26% 

26% — * 

364 

5* 

5* 

5ft 

38 

26% 

2S% 

re%+ % 

. 40 

.3 

3 

3 

447 

16% 

13* 

15%+1* 

525 

24% 

23 

23*— % 

763 

11% 

11 

11 — % 

42 

21% 

21% 

21% 

118 

7* 

7% 

7%— % 

141 

18* 

18% 

TS%- % 

99 

/% 

7% 

7% 

129 

3* 

3* 

3* 

774 

12* 

IT* 

12% — * 

850 

1* 

1* 1 9-16—3-16 

122 116* 114 

116% +3% 

239 

5% 

5 

5%— 1-16 


7% 

6* 

6*- * 

441 

a* 

27* 

27*— 1 

2507 4% 

- 4 

4%— % 

IB 

4* 

4% 

4%— % 

S3 

14% 

14% 

14% 

x33 

46% 

43* 

44 —1 

2612 10 

8* 

8*— 1% 

117 

2* 

2% 

2%— % 

IBS 

7 

6* 

6%- Ml 

125 

19* 

18 

19%— % 

525 

10* 

10% 

ie%— * 

326 

10* 

9% 

!0%+l% 

353 

24* 

22* 

24* +2 

452 

6* 

6* 

6* 

241 

14% 

13* 

14 — % 

69- 

56 

46 

55 +8% 

13 

33% 

31% 

33% +1* 

564 

5* 

5% 

5*— % 

177 

49% 

44 

49 +2 

x91 

29* 

28* 

28* — 1 

135 

9 • 

8% 

8% — % 

‘ 96 

10% 

10ft 

Wft-% 

■103 

16% 

16% 

16% 

38 

X 

X 

X 

106 

33 

32 

32% — * 

121 

16% 

16 

16 — % 

51 

- 8% 

7% 

7*— % 

X247 13* 

13% 

13%— * 

77 

5* 

5* 

5%— % 

92 

7* 

7% 

7% — % 

84 

3* 

3% 

3*+ % 

4 

21 

21 

■Z1 

120 

11 

10* 

11 

68 

19% 

19% 

19% — % 

52 

17 

17 

17 

1056115-16 1* 

1*+ % 

341 

32% 

28% 

29 —2% 

66 

21% 

21 

21 — % 

1-40 

26* 

25% 

25% — 1% 

275 

17 

16% 

16*-* 

31 

15% 

15% 

15%— % 

37 

11 

11 

11 

55 

23% 

23% 

23% 

1091 

' 8% 

8% 

B*+ % 

270 

15* 

15 

15 — * 

XI 

31 

29* 

29% — 1% 

393 

11* 

10% 

10% — * 

3 

39% 

39% 

39% 

280 

16% 

15% 

15*— % 

161 

14* 

14% 

14%—* 

152 

24% 

23* 

24%+ % 

IX 

23* 

23* 

23* 

16 

18* 

18% 

1B*+ V. 

154 

22% 

2D 

28% — 2 

87 

3% 

3 

3 — % 

82 

6% 

5* 

5ft— * 

4S8 

15% 

14% 

15 

x25 

10* 

10* 

10* 

27 

17* 

17* 

17* 

Z1 

7* 

7* 

7* 

X4 

15% 

15 

15* 

-9 

12% 

11* 

12% + % 

12 

3% 

3% 

3%— % 

580 

17* 

16% 

T7V5+1 

193 

8% 

7* 

8%+ * 

17 

9 

8% 

8%— % 

627 

24 

23% 

23ft- * 

72 

17* 

17 

17 — * 

184 

13* 

13 

13 — * 

822 

9* 

8 

8% — % 

139 

13% 

13 

13 — % 

112 

18 

18 

18 

83 

6* 

6% 

6 Vi — % 

88 

4% 

4% 

4%— % 

917 

X 

X 

X 

1514 

18 

16* 

17 — 1% 

25 

9* 

9% 

9%— % 

266 

9% 

9% 

9%— ft 

69 

3 

Z* 

2%- % 

40 

* 

% 

% 

972 

18% 

17% 

17% — * 

209 

7 

5% 

7 + * 

1 

15 

15 

15 

X 

18* 

18% 

18% — % 

70 

5* 

5* 

5* — * 

163 

22% 

22% 

22% — % 

206 

14 

12* 

14 +1% 

119 

12% 

11* 

12%+ % 

1128 15 

11% 

14 -1 

242 

27* 

26* 

26*— 1% 

451 

20* 

19 

19%— 1% 

X 

48 

47 

47 . 

35 

19% 

18% 

19ft+ % 

• 

13% 

13% 

13% 

13 

4% 

4 

4ft+ ft 

•0 

19% 

18% 

18% — 1 

208 

14* 

14* 

14ft- % 

173 

28% 

27% 

27% — 1 

44 

3 

2% 

2*- % 

1793 13% 

12* 

13 — % 

36 

16% 

16% 

16% — % 

144 

13% 

13% 

13% — % 

52 

3* 

— 3%- 

3*+ ft 

531 

21 

X% 

20% — % 

564 311-32 

3% 311-32+7-32 

xlS5 

7* 

7* 

7ft- % 

611 

25% 

24* 

24ft-lft 

3283 35% 

X% 

33 —2% 

1181 27* 

re% 

27%+ * 

50 

15% 

13* 

13*— 1% 

152 

10* 

9% 

9% — % 

389 

32 

30* 

30ft— 1% 

743 

10% 

9* 

10 + ft 

1» 

10% 

9% 

9*-* 

531 

23% 

22% 

23 + % 

79 

26 

25% 

re + % 

26 

J* 

3* 

3* 

420 

33 

31* 

32 — 1% 

134 25-16 

2% 25-16 

337 

16% 

15* 

15ft- ft 

515 

- 3* 

3% 

3% — ft 

X6 

13% 

13% 

13% — % 

34 

30% 

27% 

a + % 

510 

Z/* 

27% 

27*+ ft 

34 

32% 

31* 

32%+ % 

14 

36% 

36% 

36% 

225 

16% 

15* 

15%— ft 

19 

27* 

27 

27 — * 

9A1 

0% 

8% 

B%- ft 

XlO 

15% 

-15% 

15%— 1% 

20 

2* 

2* 

2* 

9 

57 - 

5* 

55 —a 

245 

21 

20 

20 — % 

419 

14* 

13% 

14 + ft 

13 

17% 

16% 

16%— 1 

58 

26% 

25% 

25*— % 

XIOO 

7* 

7* 

7*— % 

399 

12% 

11* 

12%+ % 

3847 

•5% 

5% 

5%+ % 

1162 32 

» 

29 —2* 

44 

7* 

7 

7 —ft 

532 

48 

47 

47 — 1 

11 

27 

27 

27 

1354 13 

9* 

12ft+2% 

X136 16% 

15 

VS —1% 

814 

28% 

26% 

27 —1% 

15 

27* 

26% 

26% — 1 % 

195 

22* 

X 

22%+2V* 


New York Stock 


Bonds 


Last 

Price 


NEW YORK {API— 
The hiiowtos iauatp- 
Uom. soppOcd br the 
National Association of 
Socariltas Daalars, inc. 
or# the price* of whtoh 
TTwaa *#airm#s eauid 
lKM>tMenioU(N0tAS- 
Ht Yoiu«) or bought 
lvalue pins sales 
1 Friday. 

Bid ASh 

World Bank 


lfttBk4%&T9 
lntBk*%s» 
IOtBk5s85 
lntBk4%s90 
■MBk5%s92 
UltBk4%S94 

InfSkSsSO 

mex 845*85 
WBK 03880 

InfBkSJsSS 

MSkUSsBO 
inBuaassss 
InBkOJSWO 
imekBssi 

lnmie4%86 
InBkSJBSsQl 
lnfBk 7Js86 
HttBk8%01 
Int8k7s82 

IntBfcaVJH 
IrdBk 7%82 

IntBk 7%87 
Carponatian Bands 
AMF 10*85 103 

APLKWJ7 92% 

ARA448S96 67 

AT04%*87 .71 

ATO 10%98 97 

A0MU9Ja99 KO% 

AddM9%95 97 

AatnCr B%83 100 

A*toCr9%86 T01 
AJaBn 7J5s99 99% 

AloBnc9%84 103 


97.16 
92 
814 
69 
734 

77.16 
91271 
9644 
99 

9940 

994 

1004 

14X10 

9B.12 

9730 

98 

94.14 

9X13 

95.16 
92 
96 
92 


14 7% .7% 7% 

70 34% 32% 32%— 1% 
103 14 13 13%+ % 


Consolidated Trading 
Of NYSE Listings 


Week Ended June 2X1 97* 


Ram ado In 

&6IUOO 

10 

7 

9ft 

+9ft 

webbDrie 

2JK2.100 

24* 

19% 

24% 

+6% 

Alice Air! 

1J6QJ00 

12ft 

7* 

18% 

+3% 

CoesrWrid- 

1J07J0G 

30% 

25% 

27% 

+1* 

SeoreRoeb 

IJ44J00 

23to 

22* 

23 

-% 

FenoCent 

ireaaoo 

3ft 

2% 

.3 

+* 

s 

i 

1,171500 

39* 

34% X 

« 

SOUlbbCarp 

1J44JOO 

37 

33* 

34% 

+1* 

Playboy En 

ijiBjoo 

» 

16* 

25% 

49* 

Hawrd John 

mreo 

15ft 

12* 

14* 

+1* 

Kmart 

nxjoo 

25% 

24% 24* 

-% 

Gen Motor* 

879.100 

404k 

59% 

59* 

+ ft 

Exxon 

829 JOO 

ft 

44 

44 

-1ft 

Texaco me 

524000 

25 

24* 

24* 

-% 

Gulf Oil 

799,100 ' 

24% 

23 

23%. 

-% 

EastnAJrt: 

794,900 

12% 

11 

12 

4* 

Am Home 

771700 

39* 

28ft 

28* 

-1% 

AbbtLab 

767,700 

.36% 33* 33ft 

•2ft 

Horrohs 

747 JOO 

30% 

22ft 

29% 

46* 

DfalfolEa - 

754.100 

48* 

46* 

46* 

-1 


Issue* Trades In: ZI09 

Ad vance*: «i ; declines: 1J20 ; onenanaed: 
206 

New Mghs: 75; new laws: 161 


VO! MU# 


This w o k 

Last week 

1977 same w#*fc 

1978 ta dal# .......... 

1977 to dal* — .... 

iSMtodat* 1. 


08439430 shores 
154372JS) shares 
12SL57VJ80 shares 
3J1S49M93 mares 
2466461442 shares 
M6 0 48 M B7 shares 


Currency Rates 


By reading across this table of Friday’s closing inter bank foreign 
exchang e rates, one can find the value qf the major currencies in the 
national currencies of each of the following financial centers. These 
rates da not take into account bank service 


Frankfurt 

LO nW i nU l 

MBn 

Pan 

Ztwkh 


S £ PM PF 
12345 4.1200 107,41 * 48.90S 1 

3169 60J473 15.732 7.136 

24785 34400 43 JS ' 

I.847J3 - — 3 JOTS 8.42125 

857.05 I38IJ0 411.78 1*7.55 

+56*1 E.432S 21AJSO* - — 

1 86*75 344975 *9.8752 ■ 40.9404 • 


BF com. 
6.8310 


Ul . GUr. 

OJ606 

3.117* 146343 

2426 s 93 39- 3J64 

1J8ZOO AIH25 6029 

3SX6I 26.18 

53250* W.W 13.9715 
031815 83.6952* 171745 


Ssrf&F. 

1 19.46 * 
173053 
11136- 
3.44375 
458J1 
244450* 


DmJtr. 

39.65* 

5.0863 

36.92- 

IQ395 

152.12 

anoo* 

33.1766* 


, air Dollar vdpes as quuicd a a die Leg * Ion foreign ciduusc matter E3aaab Kroac 

! 4 5-78 • t I7JI5 : Pescw: 79.083 : Sduffin£ 13.013 ; 4J930 : Yen: 

3JXIO : Km. Krone, a.41373 : Fin Mart: +2720 : Bctoan Fmanaal Fraiw:32425 : Hone Kooc $: 
4 65 IQ : Singapore S: 4J230 ; Canadian 3: 0.8W65 US.CCBB. 


icj Commercial Franc. (*j Uniis of 1 00. (x) Umts of 1000. <y) Unit, of iqjOOO. W Amoants needed lo 
buy one pound. ' • 


AJaP 953000 
AJoP BV*sOT 
AlaP7%sOZ 
AJaP7%s02 
AloP8%aS3 
AlaP9%s04 
AlaP 109*05 
AJaP 10%05 
AlaP8%06 
AIaP8%07 
AtaP8%87 
AIaP9%07 
AJaP9%00 
AJoP 9%08 
Alaska 6S96 
AJexn5%96 
AU9W14S98 
AJIoL4s81 
AUaL4sflir 
AllaL9389 
Alton 6s87 - 
Alton 11 %94 
AIMCA6S93 
AlldC 7%96 
A1MC8%83 
AlldPd7s44 ' 
A)dSuS%87 
AUstF7%87 
AIcaa4%s82 
Alcoa 5%s91 
Alcoa 6#92 
Alcoa 9595 
Alcoa 7J5S96 
AIuCa9%95 
AMAX 8*86 
AMAX 81*96 
AMAX8VW1 
AMAX9H00 
Amerce 5s92 
AFaP 445*7 
AForP 5*30 
AFor5s30r 
AAirl4%s92 
AAl/1 UsS8 
AAlrl 108888 
AAirt 10S89 
ASmd 5*t92 
ABrnd 9%79 
ABmd8VM5 
ACon3%388 
ACan6S97 
ACred 8%86 
ACred 8%B3 
ACyon7%ai 
AExC 74*92 
AExC9%s82 
AExC8%a85 
AExC8%sB6 
AEjcC 7J587 
AGnln 0%94 
AHaisl5%93 
AHospS%99 
Alnvt8%s89 
AMF4%sBl 
AMedCP5t97 
AM«dcp9%98 
AmMalOaSB 
ASmel4%8& 
AmSlr9%01 
ASua 5Js93 
ASu5Js93r 
ATT2%s80 
ATT2%382 
ATT3%*84 
ATT 4%s8S 
ATT 4%s85r 
ATT2%580 
ATT2%587 
ATT 3%*90 
ATT 8%00 
ATT7s01 
ATT 4%S79 
ATT 7%S03 
ATT 840505 
ATT7%s82 
ATT 8%S07 
Amesl0s95 
Amfac5%94 
Ampx5%94 
AppP 7%s79 
AppP )1%83 
AppP 11582 
ArcoBJQsSl 
Arco8s82 
ArcoB%s83 
ArcoBsM 
Ar a> 71*82 
Arco7%80 
Aristr 9%89 
AtIzP7JSe 02 
ArizP 9%s82 
ArtzP 94580 
ArtzP 10%00 
ArmS8Js95 
Armr4%63 
Armr5s84 
Armr Ss84r 
ArCk 845*84 
ArRub4%87 
ArRub4%90 
A*ar|4s83 
AstlO 4%93 
ADGC 8%83 
AsCp 84*81 
AsCp82sS 7 
AsCp8%*7 
Aslnv 4%83 
Atehn4s95st 
Atchsn4s95 
Aldui4s9Sr 
AlfCEl 9%83 
AtICSt 4*00 
AHRt9 3%79 
ARIch5%97 
A Rich 8%00 
ARJch 7JSOO 
AvcoC 5%93 
AvcoC 7%93 
AvcoC 9%01 
AvCOF 11s90 
AvCOF 7%92 
AvCOF 8%S84 
AvcoF 8 l2sB6 
AvCOF S%91 
AVCOF 9%93 
AvcoF 9%98 
Baklnt 735*87 
BO4W10A 
BolGE 4s93 
BalGE l(b82 
BalGE 10VM3 
BolGE 9%0S 
BalGE 8% 07 
BonflPSHiW 
BkCal 0%9£ 
BkNY 4%94 
Banko 7%03 
Banka 8%05 
Banka 8%01 
BkamSJSsW 
BnKTr6%78 


94 

87% 

82 1 * 

40 

90 

99% 

105% 

104 

89% 

88 

90% 

«U 

97ie 

97% 

83% 


48 

45% 

86 

93 
88 

131 

85% 

93% 

99% 

84% 

53% 

94 
89% 
91 

82% 

100 

88% 

98% 

93% 

90% 

98% 

100% 

76% 

73 

54 

52% 

571* 

106 

104% 

101% 


Bands 


Last 

Prlc# 


101 

97% 

71 

79% 

.98 

97% 

89 

90% 

102% 

99 

98% 

92% 

100% 

89% 

114 

91% 

89% 

114 

89 

73% 

«7 

101 

T5>* 

75% 

91% 

84% 

77% 

80% 

79% 

69 

66 

60% 

100 

.83% 

97% 

83% 

99% 

97 


97% 

99 


07% 

67% 


97% 

103% 

103% 

101 

97% 

99% 

95% 

95% 

94% 

97% 

78% 

102 

101% 

106% 

97% 

91 

79% 

79% 

99% 

75% 

95 

99% 

76% 


93 

94 
80% 


60 Si 

61 

60% 

101 

93 
96% 
87% 

97 
90% 
67% 
77 

146% 

106 

49% 

•9816 

94% 

94 

99% 
96 
91% 
80% 
60% 
103% 
104 U. 
104 
93 
90 
88% 
92% 
87% 
98% 

98 

94% 


9913-32 
BnkTr 8%99 
BOXL4%*01 
BayCota’/xSU 
BecD 4%sSS 

BecD5s89 
BeecA4%93 
Brice 4%s88 
BeMen8s90 
BellCnB%06 
Briicn9s08 
BeJIPn 8%06 
BrilPo6%79 


88V* 

107% 

82% 

84% 

76% 

132 

81% 

105 

94% 

97 

97.. 


98 23-32 
Bril Pa 7%12 
BellPa 7580 ■ 
Bell Pa 7v, 13 
BellPa 9%14 
BrilPa8%15 
BcUPa 8% 17 
Bfendx6%92 

Bendx9vui 

BrilCp7%96 
Bri<CP7J5s00 
Ben Cp 71*02 
Bence 9%79 
BanCpBsOl 
BenCp8Js03 
BenCe BJs07 
BenCo 8.35988 
BenCoSJsOS 
BehF 4%S1 
BenNJ 7%84 
Barley »86 
Bemsi3Vk80 
BethS14V*90 
BetbStUs92 


81% 

96% 

84% 

106% 

98% 

91% 

85% 

101 

86% 

83% 

84% 

100% 

90% 

92 

92% 

96% 

99% 

90% 

96 

68% 

91% 

70% 

78% 


Bemst6%99 

BribSt9soo 

BfkDBJSsSS 

Bordn5%97 ‘ 

vlBoM6s70f 

ritoAtfrt 

BesE 12W79 

BesE9%07 

Bmt5 V i B tow 

Bmtn%*87 

Bmf 10s86 

Brnf9%97 

BrVUn9%95 

BrieUnB%99 

BrhUn9%90 

BwbF 10% 90 

Brawfe 4%8I 

BUCVE7%83 

Butovs 6S9Q 

Burned Ss91 

Burllnd959S 

Bur No 8%96 

BurN05%92 . 

Bette 5Y»B8 

8utteWA97 

CIT7%81 .. 

CIT845S82 

ClT9Vrf5 

CIT7%86 

CIT 4%Sfll 

CIT 9s?l 

CIT84s93 

CHASMS 

Coc#rl2%90 

Coesrnv.97 

CPcdsperp 

CarPL 7kM 

CoroTS%8> 

CoroT 9%00 

Cdrr5%sS9 

Corr8%s96 

Carr 7*0398 

CariH 7.9582 

CasttC5%9« 

CaiTr5Ja92 

CarTr5%06 

Ca)Tr8%83 

corrr8%99 

CatrrSVM 

CotTrSsOl ■ 

Cave U%000 

CovellVWXM 

Crianse4s90 

C#nco5#96 

C#r>CP4%97 

CeSoy «W3 

CenTri&s96 
Ceni 7JSs97 
Cessn3%92 
ChPaa4%84 
ChrNY B%02 
ChsBk4%93 
Ch5Bk8%86 
OtsC6V*96 
Ch*C7%99 
Chelse 5**92 
Chaise 10s99 
ChNY5%96 
ChN Y 6%8d 
ChNY74s82 
CbNY 8J399 
ChNY8%02 
CXO 4%92 
C04Vs92r 
ChO3%90D 
CPoM6%79 
CPoM8%09 
CPoV8%09 
CPoV9Vi<re 
CPWV 7%13 
ChNWn3sB9 
ChlBO 3%8S 
ChJnL.4V*03f 
ChrCff 7*89 
Chrysl Kh95 
Qiryslr8s98 
ChrvF7%86 
QiryF &JSS91 
ChryF7Js92 
ChryF7W9 
OtrvF 10581 
QiryF 91*83 
ChrvF 9586 
ChryF 8%82 
ChryF B%64 
ChrvF 9%87 
CinGE 4%87 
Clticp6%79 
Citlcp6%80 
QIlcp7J5s89 
QHcsS%00 
OHcp 8J5S07 
CMcp 8%07 
CltSv 6%97 
QISv6%99 
GtSv9%00 
Ctylmr7%90 
CtVlnv 8591 
CtyirivB%91 
CtVlnv 9596 
CtVlnv 9%97 
OkEa9582 
OkEa 745591 
CUCEa 1014.79 
ClkEa 9%B2 
CikEqBs87 ' 
vlCC4%77ml 
vlCC4V577mtr 
CtovEI 3*82 
CtovEI 2%85 
ClevEI 7%90 
CtovEI 8%91 
a#vEI8%05 
CtovEI 9V.09 
aevEI88S583 
ClevEI 8J5S80 
OevEI 8%11 
CtovEI 8%12 
CktotP 4%84 
CstSla 7%91 
Colons! 8596 
C0luG4%81- 
ColuG5s82 
ColuG+%83 
ColuG 4%83 
CokiG5%8S 
COluG 9S94 
ColuG 8%95 
CohiG 9%95 
CohiG8%96 
ColuG 8 Vi 94 
ColuG 7%97M 
ColuG 9%89 
Ca(uPI4%87 
CokiPI 5%94 
CaiuPI 11%90 
CalS0 3%83 
ColSO7%80 
Co 150 9%82 
Co ISO 91*64 
CriSQ7%B5 
CmlCr 7s79 
CmICr 7%92 
CmlCr <%79 
CmICr 8s81 
CmlCr B%86 ‘ 
CmICr 8JS86 
CmICr SJSs86 
CmICr 8%88 
CmlCr 9388 
CmlSo4%91 
CmwE2%99 
CfflwE 7%03F 
CmwE 7%03J 
CmwE8s03 
CmwE 7J5s79 
CmwE 9S79 

CmwE 8%80 
CmwE8%05 
CmwE 9sB3 
CmwE8%8T 
CmwE 9%04 
CmwE 8582 

CmwE 81*07 J 

CmwE8%070 
CmwE 8*4.07 
CmoSd 6i94 
CannM6%90 
Con nM 0596 
CoriEdSsOl 
ConEd3%8I 
Con Ed 3%82 
ConEd3%84 
Con Ed 3%B5 
CaaEd3%BSr 
ConEd3*U6 
Con Ed 41486 
Con Ed Ss87 
Con Ed 5687 r 
Can Ed 4888 
Con Ed 4 1*9 1 

ConEd 44691 
CnEd4%9lr 

Con Ed 44693 

ConEd 9*63 

Con Ed 7^901 

Con Ed 7.9502 

ConEd 7*u03 

ConEd 84*03 

ConEd 9V604 

ConFd 7%96 

CMG32M1 

CnNG 5s82 

CnNG4%86 

CnNG6V%92 

QiNG7%94 

CnNG9s95 

CnNG7%95 

CnNG8%96 

CrNG7%96 

CnNG 7% 98 

CnNG8%99 

CnNG9%95 

CnNG8%96 

CnPw4%88 

CnPw5%96 

CnPw 69698 

CnPw6%98 

CnPw7%99 

CnPw 8*600 

CnPwTYrfl 

CnPw7%01) 

CnPw7%020 

CnPw8%03 

CnPw 1I*S94 

CnPwllu.82 

CnPwWOO 

CnPwll%00 

CnPw9%06 

CnPw 9s06 

CnPwB%07 

CnPw 84607 

CD Air 31*92 

C1ICan5%8S 

CIIGa 88590* 

CtlC6%79 

QIC 785*89 

CMC S '.*85 

CllllHl 74*79 


98 

98% 


70 


30% 

103% 


96 

81% 


1IXU 

100% 


96% 

97% 


93% 

98% 


101% 

92% 


93 

60 

rev* 


97 

94% 


88% 

95% 


100% 

30* 


93% 

92% 


97% 

96% 


88% 

102% 


95 

44 

85% 


86% 

100% 


B6 

93 

90 

96% 


97 

00% 


85 

99% 


101% 

117 


95% 

101 


100%J 

60 


S3 

47% 


87 

89% 


85 

137% 


80 

92 

09 

98% 


78% 

99V. 


59% 

101% 


72% 

96% 


95%. 

94 


91 

64% 


64% 

09% 


98% 

98. 


90% 

101% 


82 

44 

94 

44% 


79% 

80% 


73% 

75% 


79% 

73% 


90% 

98%' 


92 

85% 


90% 

87% 


87 

71% 


97 

95% 


99% 

77 


95 

90% 


85% 

78% 


100% 

102% 


78 

79 
84% 


85% 

101% 


87% 
101 H 


101% 

95% 


61% 

61% 


80 

69 

88% 


97% 

96 


100 

100% 

100U 

91 

91 

87% 

78% 

91% 

90% 

89 

84 

87 


83% 

98% 


96% 

99% 


9446 

92% 


85% 

102% 

105 

77- 
102% 
76% 
97% 
MO 
101 
91% 
98 9-161 
86% 

■ 97%! 
97%J 
98% 

96 

•94% 

98% 

-eon 1 

-65%| 

56%j 

86 

ssa 

99 

100 

99% 

97 

101%| 
100 , 
101%l 
98% 
90 
89% 
90*6 

re 

87% 

72 

87 

86% 

82% 

77 

68*6 

68 

a 

69% 

71% 

71% 

64 

63*6 

63% 

61% 

39V6 

96*6 

83 

84 
81% 
87% 
94% 

■ 85*6 
85%: 
88% 
79% 
BO 
89% 

100% 
90% 
93% 
88% 
90% 
96% 
100% 
93% 
66% 
67%; 
74 
74% 
81 
90% 
80 
.79%; 
79%, 
90%| 
107%. 
108 
100% 
ll<m 
101% 
95%, 
9i%; 


.59 

88% 

99% 

98 

99% 

99% 

WU 


Lost 

Price 


crrcol 10582 
CIITI 101*83 
CfIDot 5V*87 
Co»L7VJtl . 
COOPL4W92 
Cm Pd 4*6*3 . 

Cm Pd 5% 92 
CornG7%98 
COUS6J582f 
Crone ft %92 
Crone 7593 
Crone 7sM 
Crane Bs85 
CrdF Bs92 
CrdF lOVUn 
CrdF 9586 
CresntSVbSO 
CrocMSKH 
CrocN 6.15S94 
CrocN 8J*82 
CrwnZ8%00 
CrwnZ9ViflS 
Culbll%QS 
CyprM B%85 
DPP 5% 87 
Dona 6891 - 
Dart4Ui97 
Dayc5%94 
Dovc6s94 
Daye 61696 
DayiP 8V607 
OaylP10V68r 
Oeer#4%83 
Deer# 5%01 
DeerCr 84682 
D*orCr8*84 

DelMo 5V.94 
Del Pw 64697 

Del Pw 94683- 

DnvrSL4s93 

DelEd3%80 

DelEd2%84 

DefEd 6596 
DetEd6Js98 
DetEd 9s99 

DriEd 9.15s 
Dri Ed 8.15s 

DetEd 8%01 

DetEd 7*601 

DetEd 7%<B 

DetEd 9*604' 

DetEd 12%79 

DetEd I2*i82 

DetEd 11*600 

DetEd 1 0*606 

DIGtOT 54693 

OtoSh 7.7501 

Dlait4%02 
Dllllno 5%94 

Dllllng 94699 

Divers 9*691 

Dow 6.70*98 
Daw7J5s99 
Dow8%2000 
Dow 8.92000 

Daw7Js02 
Daw8%s05 
DOW 74607 
Dresr 94695 
Drear BJ5S85 
duPnt8s8l 
duPnt8J5s04 
duPnt0586 
duPnf 81*04 
DukeP6J5*7B 


101 

103% 


75% 

104% 


62% 

8246 


83% 

93 


60% 

85% 


78% 

75 


96 

87% 


100% 

98% 


93 

78 

99% 


93 

98% 


100% 

100 


95*6 

69% 


85% 

76 


68 

74% 


9446 

88% 


103% 

87% 


105% 

100% 


77% 

80 


75 

101 

72% 


90 

71*6 


68 

69*6 


93 

93% 


82 

82% 


78 

80 

100 

102% 


107 

110% 


XM46 

77 


87 

100 % 


62 

105 

7646 


83 

90*6 


100 

99% 


86% 

96 


89% 

101 % 


99% 

99% 


96% 

96% 


97% 


9815-16 
DukeP7%02 
DUMP 74602 
DukeP BV603 
DukeP 94604 
DukeP 13*79 
DukeP 9%05 
DukeP 8*606 
DukeP 8%07 
DuqL 5s3010 
OuqL8%QQ 
DUPL9506 
EGG3%s87 
ESVS 4%s92 
EasAlr5s92 
EasAlr4%93 
EosAIr 10502 
ElPas6s93A 
Eneih5%97 
Ens9%595 

Ens 10*6*00 

EqutG 9*695 
E«VJtG9s96 
Estrl 6*A95 
Exxon 6*97 
Exxon 6%98 
EXxP 9*04 
ExxP 805SBO 
ExxP 84600 
ExxP 7J5S83 
ExxP 8V601 
FMC4VC.92 
FMC 9 '*2000 
Frcb 9%98 
Fair Fd 9*94 
Fol8J5s96 
Fomlv 5*81 
Famly 4%90 
Farati5s94 
Fed dr 5394 
Feddr 8%94 
FedN 4%s96 
FedStB%95 
FedSf 7%Q2 
Ferro 5*692 
Fiber 44493 
Fiber 6%s98 
Flnon 101490 
FinCpA6s88 
Flrest 9V604 
FBkSv A%79 
FBkSy 84683 
FstChl 6%80 . 
FstOil 74686 
FCmIBk 74602 

F Inf Bn 9*83 
F Ini Bn 9%99 
FMerBc 94683 
FIN BAH 9*84 . 
FtNBo 6*679 
FtNBo6%80 
FfNBa 7J581 
FtNBo 8582 
FtNBo 8JS85 
FtPenn5s93 
FJfSec8s99 . 
FWhB6JsCa 
FtabM 44697 
FlStlF 6%94 
Ftexlv 44697 
Fla EC* 5311 
FIOPLSV680 
FTOPL 8*682 
FtaPL 104481 
FlaPL9%84 
FlyTlgr959l 
Food F 4*79 
FoodF 84696 
Ford 81*90 
Ford 7+0*80 
Ford 7JS*94 
FOTd9<494 
FrdC8%90A 

Frdcasww 

FnJC 8Vr91 - 

FrdC4Y*96 
FrdC 4*698 
FrtSC 7s80 
FrdC 7% 92 
FrdC8Js99 
FrdC 7%79 
FrdC7%93 
FrdC 7*693 
FrdC 8*682 
FrdC9%81 
FrdC 10W94 
FrdC 8*683 
FrdC9%95 
FrdC 8J5s85 
FrdC 9.7500 
FrdC 8*686 
FrtSC8*6#6 
FrdC 9%QT 
FrdC 8.1384 
FrdC8%88 
FrdC 7*589 
FrdC 7J5s88 
FrdC 8*602 
FrtfC8%02 

FoMcK 4394 

F rut 4*87 
Frvf 5%M 
Fruf 7s7V 
FrwF 9.15*83 
FrtiF 8s87 
Fuqua 7s88 
Fuaua9%9& 
FuPua 9*697 
GambCr 9%B6 
GnAOC 4*685 
GnATr 54699 
GnEI5Js92 
GnEI7%96 
Gn 6 1 61679 
GnEI8%04 
GEIGr 7*79 
GEICr 7*80 
GEICr 8*682 
GEICr 84*85 
GEICr SJsSl 
GEIC8J5S84 
GEICr 81686 
GEICr 7%B8 
GEICr 81697 
GF0od8%90 
GFood 7%84 
GH0St7e94 
G Host 5*88 
GHost 11588 
Gnhttt 41685 
Gninst5*92 
Gnlln 101494 
GMill* 8*695 
GMA4S79 
GMA5E80 
GMASsSOr 
GMA5S81 
GMA 44682 
GMA 4%83 
GMA4%85 
GMA 44686 
GMA 4*687 
GMA 61688 
GMA7VW0 
GMABS93 
GMA74494. 
GMA 71695 
GMA7%92 
GMA 7.85*98 
GMA8W7? 
GMAK70S83 
GMA 846*85 
GMAltatl 


85% 

81% 


88% 

102% 


104 

101 % 

90*6 


88% 

66 


95 

96% 


re 

81% 


60 

60% 


124% 

98 


93 

102 

107% 


101 

94 

72% 


76% 

80*6 


100 % 

99% 


100 

95% 

95% 

75 

104% 

95% 

101 % 

80 

8446 

54 

43*6 

“52% 

•76 


9946 

87 


87% 

56% 


87% 
102 % 
66 

100*6 
97*6 
100 
96 
93% 
82U. 
103% 
102 % 
102 % 
. 100 
96 
97% 
96% 
. 97*6 
• 98% 
60*6 
99% 
96% 
73 
76% 
95 
88% 
98*6 
-100*6 
103% 
100% 
90% 
94% 
83*6 
99 
98% 
94% 
102 % 
100 
100 
+S% 
75 
83% 
96*6 
.87 
96*6 
9831-32 
86% 
9146 
9946 
103% 
108 
100 % 
103% 
100 % 
104% 
100 
99% 
100 

98 

95 
92% 

. 94 
9e 
93 
79% 
8546 
76V, 
97*6 
101 
93% 
75% 

84 
89 

. 99 
83 
74% 
81 
91% 

. 97% 

99 
987-16 

97% 

100% 

99% 

99% 

99% 

96 
92*6 
89% 

100*6 

95 

a 

59*6 

99% 

127 

71% 

123% 

99% 

9625-32 

93*6 

93*6 

91 

86*6 

85 . 
78% 
76% 
75*6 
8346 
87% 
93*6 
88% 
85 
85% 
89 

. 98% 
99% 
98% 
97*6 


Last 

Price 


GMA8*faC0 
GMA8%sB6 
GMA8V686N 
GMA ff%«l 
GMA 8.15586 
GMABV696 
GMA7J58S7 
GMA 8507 
GMA 81406 
CMABJS88 
GMA 84688 
GM3%79 
GM 8.05385 
GM846SQ5 
GTE 4*90 
GTE 6%9T 
GTE Ss92 
GTE 6U96 
GTE 9*699 
GTCal 81696 
GTlre 4*411 
GWst 8*4*96 
Gene 10*684 
GaPoc5%96 
GaP0C7%8S 
GaPwffiUO 
GaPw 7*601 
GoPwBVbOl 
GO PW 74601 
GaPw7%0SU 
GaPw7%02D 
Go Pw 7*683 
GaPw84U4 
GaPw lls79 
GaPw 114600 
GaPw 11*605 
GaPw9*e06 
GML.W446B? 
Gdrch 8*494 
Gdreh7s97 
Gdrcti 9*482 
GdyrSJSftS 
Gdyr 7j5s97 
GordnJ 5s88 
Gould 9%95 
Groce 4*490 
Groce 4%96 

GranC<4694 
GtNoR 3%90 
GtWst 6s87 
GGkm 4V492 
Greyh 6%90 
Greyh 9*601 
GrevF9-784 
GreyF 91492 
GthRt 6*482 
Grum 4*492 
Gram8s99 
GHWn6e87 
GllWn6#88 
G11Wn5%93 
GUVVnTsflSA 
GtfWn7s03B 
GMM05S15 
G1IM04S44 
GlfMa5sS6f 
GifOll 8%9S 
Gif Rea 105697 
GHStU7%92 
HOIM>8%BI 
HamP5S94 
Harra 7%M 
Horro9%96 
HorBk 7J*80 
Hawn 9s2000 
Hawn8J5s03 
Hollr 9ViB9 
Krilr8s93 
Hellrais87 
Hercul 6%99 
Hercvl 8*483 
Hersh 7*497 
H«ubn4%97 
Heubn 8*665 
HIlttlH 5%9S 
Hoi Id V 9Va95 
HonvF 8Js9fl 
HonyF 9J5S81 
HonyF 8-7s86 
HosAff 10599 
HOSAH 10*91 
HoCp 1IP490 
HastinSV.94 
HouaF 4*681 
HOUSF 7%95 
HOUSF 7*499 
HousF 8584 
HousF 8%01 
HousF BJ86 
HOUF7JSS86 
HousF 04603 
HOUSF BJSS97 
H0USL5%85 
Human 6s89 
Humbi 64698- 
Hunt I R 9*604 

ICI 8*603 
ITTCB+%9S 
ITTF9J583 
ITTF 10%95 
ITTF11%85 
I II Bel 7*606 
I II Bel Bc04 
IIIBel 8%16 
llOit 11*499 
UIPwTJsOI' 
IIIPwB%06 
lnco6J5s93 
lnMiclO%82 
(nMIc 11583 
InMP 10*684 
indBel 8V611- ' 
IndBel 10514 
IndBri 8%17 
IndBel B&14 
IndNtl 8%96 
lngRS*4s85 
InldStt 4*687 
InldStl 4%89 
inldST! 6%92 / 
Insltco 9%99 
Inslnv 7*680 
lntHrv4Js91 
InHvC 4*679 
InHvC 4*401 
InHvC 8*691 
InHvC 7*693 
InHvC 7%94 
InHvC 9.15882 
InHvC 8*481 
InHvC 9S84 
InHvC 8J5586 
lnMln4s91 
Pap8J5s95 
I POP 4 Vi 96 
IntSllvr 5s93 
Inf TT 4^587 
lntTT8Js95 
IntTT )ls82 
IntTT 9%sS3 
IntTT 5*600 
IpcoH S%89 
IM 94698 
JCP 94606 
JCP 8*407 
JnM7J5s04 
JoneL 6*494 
JoneL 9*695 
JoneL 9*496 
Kmart ta99 
Kane9%96 
Kriloa 84685 
Kenn 7*601 . 
KJddett>%83 
KlmCI5*69) 
KlmCI 5*k92 
Klrscfi 6*95 
Kratt 6*696 
Kralt S%04 
Kroar 9s95 
Kroar$Js98 
Krogr 9*683 
LFE 10*92 
LTV 5388 
LTV 9%97 
LTV 11*07 
v|LkSha3%97f 
LearS 10s04 
UBGP6S92 
Litton 3%87 
Littoq 87tea 
Lockh 4*492 ' 

Laew 69693 
LomN 5V69I 
LonSI 5V693 
LaisLt 91482 

LglsU9%83 
Loral 10*497 
LouN lls85 
LOUGS 91400 
Lowen 8%96 
LUCkSt 6*600 
Lvkes 7%94N 
Lykes7%94 
Lykes 11*00 
NVGIC5S93 

MG1C 8*688 
MlCkF 94690 
MckF 9*491 
MckTr5%BJ • 
MdcTr 10*485 
Mocke 4%92 
MQCMI4S92 
Macy 4*690 
MOCV 5392 
MCvCr 46,81 . 
McvCr8s82 
McyO-9%80 
Me Yk 9.1802 
A4eYk 8%02 
MfrH 7Js81 
MfrH 8%04 
MfrH 8%82 
MarOfltaOO 
Mor0 7J5s83 

Marcor6%88 
Mareor5«96 
MarM 74603 
Mar Ma6s94 
MdCu5%94 
MaMu 6*490 
MaMu 6*491 
Mafauft*4V0r 
MOVOC9S89 
Myr7J5s96 
McCroSsSl 
McCroJ%92 
MCCR>7%94 
McCra7%94N 
McCra 7*697 
McCro 7*695 
McDnl9s85 
MCSD 4*491 
MCGH 3*692 
MNd 9*600 
Wto*» 5*488 
Mriln 7Js82 
Mel In 71489 
Mrivl4%s» 



Exchange Wee 


Bond* 


91% 
90V* 
9i% : 
96% ; 


97% ' 

99 

68 

87*6 

73 

87*6 i 
Ml 
94V: 
90 
90% 
.95 
98 

92% | 
92 

78961 

83*4 

81 

77% i 
78% 
81% [ 
89% 
101*6 | 
109 
109*6, 
101*6 | 
79 

91*6 | 
77 

10146 I 
96% 
84% | 
86 

100 *6 
7596 : 

96 

66*6 ! 
58% 
79% 
66*6 
86 

9946 ] 
100 

97 
77 
69% 

120% I 

. 784s I 
76*4 
81*6 I 
67 
67 
46 
33 Vb 
38*4 

98 

99 
94 
99*6 
71 

176 

100 

96*6 

96 

90% 

100% 

87 
93% 
79 

100 

8944 

62% 

98U 

138 

100 

88 
102 

981s 

98% 


9746 Mem*S%90 
94% Merck 71685 
96% MGM 10493 
95% MGM 10594 
96*6 MGM10V2S96 
92% MGM 9*4*86 
Metro 91788 

MIChB 7*ill 

MIchB 7512 

MIchB 8*615 

98% MicG 104*82 
97% 1 MicG 10%95 
MfdMtOsU 
MpHSL6s85r 
MSPSS 4s91f 
MMW&iDl 
MMM8B5S 
MRvT 9*690 
MKT 4590 
MKT5%39f 
MPcO>8s94 
MPOC 4%90 
MPOC4%05 
MPOC4«0l 
MPoc4*OOf 
MPOC5S45I 
MaPtC 10s97 
Mobil 8%01 
MObO 7*601 
vlMdhM 45911 

MotlD5W94 
MobO 12*89 
MOR»V%00 
Mon* 8*85 
Mon* 8»600 
Mon* 8*608 
MntWC4%81 
MntWC5%81 
MntWC6%07 
MntWC 7*688 
MntWC9%90 
MntWC9Js9S 
MntvVC 84686 
MonyM7590 
Moron 4*498 
Moron 8586 
MISTI TVs* 1 
MISTI 7V. 13 
MISTI 9041* 
MISTI 91615 
MtSTI 8.7a81 
MISTI 7»al6 
MtSTI 8sl7 
MtSTI 8*610 
NCNB 74697 
NCNB 8*699 
NCR9S85 
NLT8J0S8S 
Nobis 7*4501 
Nobl* 7*4903 
NBlac 4*487 
NCan5s93 
NCon 8*696 
NCon7501 
NCosb4*u8S 
NCOSh 4*687 
NCosh 7.7*94 
NCa*h6s9S 
NCIIY5V688 
NCItY6%91. 
ND»S14%92 
NHom 4*496 
Nlnd5*t88 
Nlndl0s99 
NMdE 6*496 
NRUf 10%B1 
NStl3%86 
NSW 44689 
NSH8S95 
NtrIG 96*95 
NlrlG 82586 
NEMer&SS 
NEnT 3582 
NEnT 8*609 
NEnT8Js04 
NEnT 6%79 
NEnT 7*607 
NEOT8S03 
NEnT9%10 
NJBT13%6& 
NJBT1 716*1 
NJBTi 7*112 

KJBTI 7*413 . 
NJBTI 8516 
v|NYC3V697f 
vINYC3%9Hr 
v|NYC 3%98Lf 
viNYC6s8Qf 
VINYC659W 
vlNYC 45981 
v|NYC 4s98fr 
vlNYC 4%13f 
vINYC4%l3fr 
vlNYC 95131 
vlNYC 5#Ufr 
NYBkS8s81 
NYCh3s86 . 
ViNYH 4s07t 
v|NYH 4%sf 
NY EG74601 
N YE I0J382 
NYEG 94605 
NYEG 9*606 
NYTIJstl :< 
NYTI 2*482 
NYTI 4%91 
NYTI 7*606 
NYTI8S0B 
NYTI 7*611 
NYTI SJal2 
NYTel 9sl4 
NYTri Bs83 
NYTI 8*615 
NYTI 8% 15 
NYTI 7*6*7 
NewhL6s95 
N1MP3V483 
N IMP 49687 
NIMP 12J581 
NiMP 10Js05 
NorfW 4s96 
NorfW A85sl5 . 
Norlln 9588 
NACa 8-ls92 
NAAAa 5%79 
NoAPh4s92 
NolllG8%83 
N0NG4%84 
NoNG 9%9Q 
NoNG 8s91 
NoNG 9s85 
NONG9S95 
NoPac4s97 
NoPac4s97r 
NoPac3s47 
NoPoc 3S47r 
NoSP3%s84 : 
NoSP4%s86 
NOSP5S90 
NaSP 4*6593 
NwstB 6*678 
NwatB 7*686 
Nwstl 7VW4 
NwnBI 7%)1 
92% NwnBI 7%0S 
9* NwnBI 1QS14 
64 NwnBI 84612 
86% NwnMu6s91 
85*6 NortS6s98 ' 
94% NortS9Vfes99 

91 Oakln 4*687 
100% OcdP 1IM2 
83*4 Oaden 5s93 > 

10416 QtiBIT 6*670' 

84' Oh BIT 7*4,17 
83 OhBJT 77613 
92*6 OfiEd 10s8T 
92% OhEd9%06 
98 CtiEO 8%06 
100 Oh Ed 8*607 
95% OhElllsSS 
10346 Oh Pw 646 79 

92 OhPw 10%B2 
54*6 OhPwl2%8» 

6916 Onekd5%88 
79*6 OwCST6%«4 
5246 Ownlll4%92 
99*6 Own 111 7*601 
81% PPG959S 
70« PPG858S 
69% PGE3*4s78. 

5616 PGE2*6S8D 
75*6 PGE3V6S4X 
72*6 PGE3%504 
80 PGE4%sS6 

100% PGE 3*6s87 
100 PGE 5589 
101*4 PGE 4%s90 
106% PGE 5s91 
102 PGE 4%96JJ 
84% PGE4V696KK 
108 PGE8%$02 

55% PGE8S2D03 
55*6 PGE 7%s03 
79% PGE7V6S04 

63 - PGE7VA52Z 
Mb. PGE72UBA 

100 PGE 9%s06 
9944 PGE 9-85s82 
92% PGE 9*6s06 
107% PGE9%s85 

79 PGE 81608 - 

65% PGE8V609 
137% PocLS 9J8S 
11) PNwTM6*0 

89 PNwT7s79 
96% PNWT 04408 
99% PNwT.9sl2 
9i PSwAlr6s87 
91% PacTT 2*405 
96% PocTT 4*688 

90 PacTT8J590S 
98% PacTT 8*606 
93% PacTT7Js07 
96 PacTT 71608 
81*4 PacTT 7V480 
95 PacTT 74609 

80 PacTT9%U 
H6 PacTT9s81 

88V4 PocTT 9.1*84 
82 PacTT 8%13 
76 PacTT 8*61 7 
58% POCTT 9510 
10046 PAA 4%s79 

91 PAA4%s84 
85% PAA4V6S86 

64 . RAA516S89 
6246 PAAU%S86 ' 

63 PAA 1196386 

65 PAA7YMW 
64% PAA 9*396 


67V. 

96% 

95% 

95% 

W21* 

101 % 

101 

86% 

m 

90% 

1UM 

105% 

63 

84* 

55% 

98% 

98% 

100% 

46 

19* 

179% 

72% 

57*6 

50% 

49% 

49% 

9V 

96 

86* 

70 

61% 

193% 

101*4 

96 

9646 

99 

91% 

90* 

83% 

88% 

M0I* 

100% 

97 
88% 
76% 
9646 
83* 
87*6 
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^editors Not Swayed by Offer 

French Empire Unravels 






For Textile King Bonssac 

By Paul Lewis 


PARIS. ' Jane 25, (NYT) — 
France's King Cotton. 89-year-old 


and has more than SI 00 million in 
debts. 


Marcd Boussac appears to be los- 
ing his last fight to keep control of 
crumbling, textile empire — a 
victim of his own autocratic ways 
ami of the government’s newfound 
ttjuctance to rescue inefficient 
industries.' 

Last week., the industrialist — 
srio inspired the French phrase 
-rich as Bodssac" — made a ges- 
ture that showed he still retained 
the sense of style that made him 
one of Frances grandest millio- 
- mures in the heyday of his prosperi- 

^ He offered to throw the rera- 
oants of his own once-lefcendary 
fortune, worth perhaps $100 mif- 
•gbn. iatoi the struggle to save the 
ensure that he created from bank- 
ruptcy and dismemberment Since 
l^Orhe says, he has poured as 
nfirh again into the textiles inter- 
ests grouped arotmd his holding 
company. Compton: de l'lndustrie 
Texnleoc France. 
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Among the famous properties 
Mr. Boussac is now prepared to sell 
to surmount the crisis, widely seen 
in France as the first test of the 
government’s stern new policy of 
no longer rescuing inefficient com- 
panies, are his controlling interest 
in the Dior fashion house, worth 
many millions: . the conservative 
Paris daily I’Aurore and the highly 


profitable sporting paper Poris- 
Turf. valued at 528 million; a $7 
million race horse called Aca mas 
and two racing stables: lnxury vil- 
las at Cap d'Afi on the French Rivi- 
era and at Deauville, and a port- 
folio of stocks. 

For himself, the industrialist pro- 


poses only to retain bis 17.000-acre 
estate in Normandy with its 16-th 
century chateau and his big apart- 
ment in the fashionable Neuilly 
suburb of Paris. 

Besides these “sacrifices,’" as he 
calls them, he is also promising 
creditors yet another of the reorg- 
anization plans that he has beat 
talking about for years. “There 
would be," he said, “new manage- 
ment, enjoying the confidence of 
the government and — dare I say it 
— of the shareholders" — in other 
words, of himself. 

But his creditors are clearly los- 
ing patience with this old and auto- 
cratic entrepreneur who has refused 
to mend his ways so often in the 
past. Wednesday, a group of major 
French banks, which already have 
made extensive loans to Bicussac 
companies, rejected the plan and 
refused further credit. 

They told a Paris Commercial 
Court that the financial offer was 
too small to pay for a genuine res- 
tructuring of the group. And they 
said that many of the pmoerties 


. ■ -The group, while it has 12 per- 
cent of the French market for spun 
god woven fabrics and is. the coun- 
try’s biggest manufacturer of shirts, 
fuocoats, toweling and household 
fabrics, is losing 820 million a year 


■■'■f r,e 1 


Lockheed 


' (Conrinnedfroai Page 11) 
mograms, heavy development costs 
on its L-10I1 jumbo commercial jet 
ind the foreign payoffs. 
v.j i is obvious that Mr. Anderson 
inci his principal aides are pushing 
ted to make the L- 1011 program a 



United Pr«» Irtoraafconoi 

Henry Rono bounds off the London track in victory. 


too small to pay for a genuine res- 
tructuring of the group. And they 


From Wire Dispatches 


“The L-1011 program is now 
starting to pick up,”, he said. “This 
par we have had 17 firm orders for 
die plane and the same number of 
Options more than in the last 
rroyears. Bin it mil take us a cou- 


ple of years just to reach a profita- 
ble bask We need annual produc- 
tion of 18 to 20 to gel to a profiia- 
Wekwd." • 

His hopes for the HOI 1 are but- 
tressedby the increase in world air 
uwd Many airlines need to re- 

partof that market, Lockheed has 
ten planning four new versions of 
Hi model to offer greater competi- 
tkyi to . Boeing. McDonnell Doug- 
las rad the European manufactur- 
ers. Industry sources estimate that 
the market for large commercial 
aircmfi wiQ exceed $60 billion in 
itexxt decade. ; * 


said that many of the properties 
that Mr. Boussac planned to sell, 
including his stake in Dior, already 
served as collateral for their earlier 
loans. 

Mr. Boussac is still not without 
allies as he maneuvers to retain 
control. Thursday, textile workers 
briefly occupied the Paris head- 
quarters of the Credit Lyonnais 
and demonstrated in front of other 
big bonks, d emanding that they ad- 
vance Mr. Boussac enough money 
to meet next month's payrolL 

Banks Refuse 


The banks responded Thursday 
night with a statement accusing 
Mr. Boussac of “accumulated 
mismanagement" and saying that 
they would lend no more money. 
Friday, Andre Giraud. the minister 
of industry, told Parliament that 


LONDON, June 25 — Henry 
Rono won the 5.000-meter race at 
the British AAA track and field 
championships here yesterday in a 
meet-record lime 'of 13 minutes 
20.8 seconds. 

The time was 12 seconds slower 
than the world record Rono set in a 
meet in the United States this 
spring. 

Wilson Waigwa. who was mak- 
ing his debut at the the distance, 
produced a startling sprint in the 
last lap to take' second place in 
13:24.4 with Nick Rose third in 
13:25.4. 


Fourth was Suleiman Nyambui, 
with Filbert Bayi. the world 1,500- 
meter record holder, fifth. 

Rono did most of the pacemak- 
ing after Dick Quax, the former 
world record holder, led through 
the first four laps. Rono almost 
slowed down the race until the last 
lap when he had too much power 
and ran away from the rest or the 
field. 

He said afterward, “There was a 
strong wind, but I feh it was a good 
time as I was tired from traveling." 


NHL Meets Today 


saving the Boussac empire would 
be difficult and only possible if the 
group is given “credible manage- 


More Sports 
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Friday’s and Saturday’s Line Scores 


AMERICAN LEA (HIE 
mntoome 

Col Horn ki 000 000 BOO— 6 5 1 

Tanas 010 330 00*— 7 « 0 

Knapp, Miller (A) and Dawning; Jenkins and 
S>ixidbero.VV— Jenkins, 8-3. L — KnamL 7-6. HRs— 
Tim, Bands 2 (111. 


Second Gam* 

Cal Honda 000 002 1»— 4 II 1 

Twos 101 110 31 ic-t* 11 I 

Griffin. Hortrsll (SJ. Miller (71 and Hum- 
ntvev; Alexander, Cleveland (7) end Ellis, hr— 
Caltfomfo . Savior (IB). 


NATIONAL LEAGUE 
First Gam* 

CMcaoo 000 000 100—1 * 0 

Philadelphia 002 000 Ate-4 10 0 

Unbans. Mcdamen C7) and Roaer; Rurnven, 
McGrow (8) and Foote. W— Ruthven. 3-7. L— 
Roberts. 3-1 HRs— Chicago. DaJasus 131. Pnlte- 
delphio, Marlin 141. Maddox 141. 

Sacond Game 

Chkaoa 000 000 010—1 A 1 

Philadelphia 300 000 30x— 4 12 0 

Lamp. Geise! (71. Moore (71 ana Rader. Cox 
(71; Lonboro, McGrow (81 and Boone. W— Lon- 
barg.6-5. L— LfrnlL3-& 


Montreal 010 100 110—4 10 1 

st. Louis 130 000 sox— a a o 

MOV. TwHcheJi (21. Sehanadar (31. Atkinson 
(71 and Carter; VuckavIcK Ultell (7) and 
Swisher. W— Vuckovkh. M. L— MOV. A-7. HRs— 
Montreal, Valentine (Ml, Dawson (101. SL Louis. 
Simmons (71. 


mo.Uk .m: wood. WMouon&v (71, Lo- 

Grew (VI end Nahorodnv. W— Wood. 7-5. L — D. 
Jackson, 1-1. HRs— CMcaoo. C wooMnatan (21. 
Nordhosen (31. _ 


Toronto 

Cleveland 


010 no on— 3 u 2 

004 510 20x— 12 IS 0 


Pittsburgh 00D OOI 100 00—2 V 0 

New York 001 000 100 01—3 V 0 

11 Innings 

Robinson. Tahutue ID. Whitson (111 ana Over. 
Oil (Vi; Kaosman. Lockwood (01. Murray M01 
and Stearns. W— Murray. W. L— Whitson. 1-2. 
HR — New York. MaxzlIH IS}. 


Clancy. Willis 131. Coleman It). V. Crux 171 end 
Cerone; Paxton. Monos 131 and Alexander. Diaz 
(A) . w— Paxton. *4. L— Ckmev. 4-7. H R— Cleve- 
land. Alexander 1 121. 


Oakland 
Kansas CHy 


001 W1 101—5 12 1 
511 000 00k— 7 7 3 


First Same 

OaklCBid 000 100 020-3 7 I 

Kansas atv 202 000 lOx-d A 2 

Langford. Johnson (31. Sasa (II and Newman. 
Esston IS); SpHHortf, Hraboskv (SI and Porter. 
W — SnllltorH, 9*4, L— Langford. 1-5. HR— Oak- 
land, Duncan, (21. 


• Cards 9 Owner 
Is Not Happy 9 


Houston 

San Diego 


800000000-0 4 3 
000 010 llx-3 10 3 


Dixon and Baldwin; Perry and Sweet. W— Per- 
rv.8-2.L- Dixon. 33. 


Renka. McCattv <21 and Exelon; Hassler. Bird 
<41. Hraboskv (Vi and Porter, w— Hassler, 1-3. 
L— Renka.2-3. hr— K ansas Cliv.LaCock 111. 


Second Game 
Oakland 
Kansas CHy 


004 100 000-5 V 2 

aoo too ni—4 12 a 


ST. LOUIS, June 25 (AP) — 
The SL Louis Cardinals’ owner. 
August Busch, Jr- has blasted 
the team for “lackadaisical' 1 


Cincinnati ' 000 000 000-0 3 1 

Lax Anueles DOO 001 OOx — 1 7 0 

Norman, Bak (II and Werner. Correll (71; 
Hoatonand Yeooor. W— Hootan, 6-6. L— Norman. 
04. HR— Los Angeiee. Garvev (Vi. 


Conroy, Brebere (41, Lacey (81, Sasa (01. 
Heaverla (VI and Etslan; Leonard. MlngeH (01 
and Porter. w -BroDera. FA. LnHLoanard, 7-10. 
hr— O akland, pom (71. 


play and warned that a major 
shake-up from the front office 
to the bat boys is in the offing if 
the dub remains the National 
League East cellar-dweller. 

“There is no way — and I 
repeat, no way — lam going to 
tolerate this kind of perform- 
ance for the most loyal fans in 
the world, and ’ 1 mean this, 
whether it affects the from off- 
ice. the players, the coaches and 
even down to the bat boys, if 
necessary." Busch said in a 
statement issued Friday. 

“While 1 do not intend to 
make any drastic moves ai the 
present time, 1 want this mes- 
sage carried loud and clear: 
‘The Big Eagle, the boss. Gussie. 
whatever they want to call me. 
is not happy. 1 ” 

The Cardinals have floun- 
dered in last place for nearly the 
entire season, and returned 
home Friday, after losing seven 
of eight road games. During the 
weekend, they split two games. - 


DETROIT, June 25 (AP) — The 
National Hockey League Board of 
Governors will begin a three-day 
meeting in Detroit tomorrow. The 
announcement follows reports that 
the NHL governors are expected to 
consider an expansion proposal to 
. absorb four members or the World 
Hockey Association. . 


Baltimore 010 000 001—2 8 0 

Boston 300 010 10* — 5 10 1 

Palmer and Dempsey; Lae and Fisk. W— Loo. 
83. L— Palmer, UHL HRs— Boston. Fisk (7). BoJ- 
ttmora,Mora 13). 


Toronto 000 010 020—3 7 1 

Cleveland 020 004 Hbt— 8 It 0 

Jefferson. Lomanccyk IA1. Coleman (71 ana 
Milner; Waits and Alexander. W— waits. S-7. L— 
Jefferson . S-7. HR*— CJevetatd. Alexander fill. 
Toronto, Velez (3). 


Seattle 

Milwaukee 


110 000 001—3 10 0 
ooo om Bao-o 4 2 


Abbott and 5ltaton; CaMwoll and B. Martinez, 
w— Abbott. 3-4. L — ColdwelL 7-5. 


Minnesota 010 000 Ml— 2 5 1 

Chicago 000 Ml 000-1 5 2 

Gold and Wvnegdr; Kravec and Nahorodnv. 
W — Gel it, 5-4. L— Kravec. 6-5. H R— Minnesota. 
Kusicfc (21. . 


Rono Takes 5,000 Meters 
At British Championships 


New York 400 007 001-12 10 1 

Detroit 100 110 000 — 3 12 2 

Figueroa. Lyle (51. McCall (V) and Munson, - 
Wilcox. Sykes (A), Morris (41. end May. W— Lvte. 
5-1. L— Wilcox, 44. HRs— New York. Chambliss 
(41. White (AI. 


Atlanta 000 000 000-0 5 2 

San Francisco All 000 10*— » 12 0 

Hanna, Solomon (11. Campbell (71 and Pocora- 
ba. Murphy [71; Blue and HIIL W— Blue. 104 L— 
Hanna. *2. HRs — Sen Fnmlsco. Whitfield (SI. 
Cruz (41. 

Saturday's Games 
AMERICAN LEAGUE 

Baltimore Ml 1M 001-3 7 2 

Boston 001 113 20*— 0 10 0 

McGregor. Kerrigan (AI and Dempsey; Tlcrnl 
and Fisk. W— Ttont. 7-0. l— M cGregor. 8-5. 
HRs— Bail I more. Dempsey (41, E. Murray. 115). 
DeCJoces. 171. Boston. Hobson (15). Fisk. (81. 


NATIONAL LEAGUE 

Pittsburgh 100 100 000 005—7 13 3 

New York DOO 100 001 002-4 TO 2 

Mleatags 

Bibbv. Jackson (VI, Tofcutve (VI. Whitson (121, 
Hamilton (121 and OH; Swan. Kobe! (7). UKk- 
wood ( «l. lleben (101. Metzger (121 and Steams, 
w— Tekuive. *-*. L— Debars, o-i. HRs— tnm- 
burah. Porker (1 21. Milner (21. New York. Mon- 
tanez (101. 


Atlanta M0 an 000—1 V 1 

San Francisco OM 002 OOx— 2 9 0 

Nlekraond Pocoroba; BarranaHUI.w—Barr.3- 

1L— NMubH 


ClncHinall 

Las Angeles 


010 010 010—3 13 a 

010 UC 00*— 4 9 0 


Hume. Bortwn (81. Sarmiento (71 and CorrelL 
Werner (01; Sutton. Hough (71. Welch IB) and 
Yeager. Grole (41. w— Sutton. 7-4. L— Hume. 2-7. 
HR»— ClnclfimlLGeronlma IS). Fooler (111. 


New York 120 (HO 000—3 4 1 

De troll 301 000 DO*— 4 10 I 

day, Tldrow (11. Lyle (71 and Munson; Stolon 
and May. W— Slaton. 7-4. L— Tldrow. 3-5 


Chicago 

Philadelphia 


OM 110 000—2 10 1 
230 MI 00* — A 8 0 


Sea me 0M 000 000-0 3 2 

Milwaukee 020 Ml 20*— 5 7 0 

Col bom. rood (7| god Stinson; Auousilne and 
Moore, w— Augustine. 8-8. L— Colborn. 1-A. 
HRs— Milwaukee. G. Thomas H7],Histo 1121. 


Holliman. P. Reuscfwl (21, Moore (71, 
McGtothan (Bi and Cox. Rader (81; KoaL Read 
(71 and Boone. W— Kaal.4-1. L-- HoHzmon. 81 
HR— PhllmMniUa. Schmidt (ill. 


Montreal 
51. Louis 


Ml 000 001—2 V 0 
DM OM 000-0 A 1 


CaUlornto M0 0M 000-0 2 1 

Texas 001 010 01 x— 3 ■ 1 

Frost. La Roche (71 and Downing; Matlock and 
Sandberg. W — Matlock, 4-8. L— Frost. 0-1. HR— 
Thompson ID. 


Fryman, Knowles (81. Gorman 18] and Carter ; 
S. Man Inez. LKiell (81 and5wtsher.w— Frvman, 
3-5. L — & MorMnez. 2-3. 


Houston 004 000 Ml 0-5 13 0 

San Diego ill mo 020 1—4 11 I 

10 Innings 

Barm liter, SambllO (81. K. Forseh (VI and Fergu- 
son; janes. D'Aowlsto (7>. Kinney (81. Fingers 
(Vi and Roberts. Sweet (VI. W— Fingers. 3-7. L— 
K. Forsch.2-3. HR— San Dlega Winfield (121. 


Minnesota 

Chicago 


101 0M 101—4 10 I 
OM 043 OOX— 7 10 1 


D. Jockiarv Harrison (41. Thayer (71 and Barg- 


DM Bands 
(overage piicesl 

Arbed«A-B7 

Astat Entwlckl. Bk_7-85... 

Austral len5%-89 

BrasiUen 7%-84 

Brasirien 6K-85 

C C C E 7-69 

CN T 714-83 

C F P BW85 

C F P 

C N P 8-87 

Euratom 5K-87 

E I BA3&-84 

E I B6-89 

EuroflmoS-83 

Euroflma6M*a8... 

Euro parat 7-83 

Europarat 614-87 

EWG71A-83 

Finn land 7-67 

ForsmarfcBSU-M 

Gen Zentralbk Wien 6-87 . 

Hydro Ontario 6fe-87 

I A D 7-87 

I A D 6 Vi-88 

[Cl 7W-B7. 

I C I 

KIngdof Den mark 6-M... 

KlnodofDenmSW-84 

Kobe 616-87 

Kopenhaoen 7%-W 

Montreal 7-87. 

Neuseeland 716-86 

Neuseefand 7-87 

Nou seel and 516-86 

Nora Kommunolbk6-89.. 

Norplpe6-89 

Norsea Gas 7-89 

Norsk Hydro 6M-89 

Oestemeich 646-85 ......... 

Quebec Pravfnz 7Y6-87.... 

Quebec Hydro 6V687 

Quebec Hydro 616-87 

Sanko Steamship 8V6-84 .. 


101^0 
103M 
101Wi 
10195 
10055 
10100 
10545 
107% 
10X15 
10016 
98% 
10616 
101.00 
11X00 
10316 
104V6 
101% 
107 JO 
10X00 
98 Vk 
101 JO 
10685 
10516 
10016 
106 DO 
' 10X40 
99^5 
99% 
10185 
107^X1 
10X00 
105% 
10140 
100% 
10014 
100* 
104M> 
10X15 
10516 
10616 
101J0 
100 JM 
10X85 


INTERNATIONAL BONDS 

(a weekly list of rwnrdoOar^enominated issues) 


Sanko Steamship 7-84 

Schweden 6-89 

Voest 634-89 

weitbank 646-87 ..z. 

Wei (bank 8-82 

Wet (bank 6V6-85 

Weltbank 544-9Q 


Units of Account 
DM Basis 

Comm Urb 8-86 139 

C CAB-86 139 

Cred Nat 8-86 139 

Denmark 8-86 139 

E.S.B. < I rl) 814-86 139 

Escom 814-86. 1 138 

Manitoba 7-69 139 

Nancy 8-86 139 

Norges 734-86. 139 

Read 641-86 138Vz 

SJD.R.8-86... 139 

Apel9VMi5 105 

Cofl route 9-89 105 

COP City 8%-86 98 

Cop City 9l4-a5 107% 

COP CHy 10-79 109% 

CCA. 914-85 109% 

CopTel9%-85 10944 

Enso 914-84 109 

FunenTel*«4- 708 

G.IS.9M3- 105% 

Helsinki 10-83 110 

Iceland BV.-88 10314 

Iceland 9V4-86 110 

Iceland 10-94 — 112 

Imatran B%-87 107 

I matron 9%-85„ 114% 

IndM Bk9%-83 107% 

Ireland 9 >4-82 105% 

I reland 9% -84 106% 


K.L. 1.734-93 10114 

Manitoba 914-85 HOW 

Oslo8%-92 105% 

Oslo 914-85 105 

Oslo 1041 104% 

Pechlnev8%-89 10414 

SJD.R.9%-87 107% 

XD.R. 914-85 106% 

St. Oil Ind. 8-88 - 102% 

Swed State 91445. Ill 


Quebec Prov7%-87 81% 82% 

Rhone-Poulenc 10%-80 10014 10114 

St. Gobaln 1080 100 101 

Ue. Kuhimann B-78. 99 

World Bonk 714-87 8114 82% 


Canadian Dollars 

Canpac 914-83 99% 

Ford 914-8X 10014 

GMAC 914-83 100% 

Hudson Bay 1014-81 101% 

Manitoba 914-85 ....a... 98% 

Royal Canada 9%88 ... 102% 

Roynat9%-80 99% 

Texassulf 10-86 102% 

Toronto Dominion 9-8X 99% 
Union Carbide9%-86 ... 102 


Guilders 

ABN 9%-79 

AMRO 9% -79 

Arbed 614-80 

8P6-79 

Cons Foods 6%-80 

Euroflma5%-79 

EIB9%-79 

Gevett 6%-79 

Hall Inn 6%-79 

KLM 6-79 

Ned Gas Un.9%-79...;.. 

New Zeland 6%-79 

Philips 6-79 

Sperry 6%-79 

St. Brands 6%-79 


European Currency Units 

SAfr|ca646 98% 99% 

E.N.E.L. 714-86 10014 101% 

Eurofima 7% -81 102% 

Intertrigo 7%-86 102 

For trading In DM 


French Francs 

BASF7%-87 M 

CN A 9%-87 W% 

CECA 10%-8X 100 

Charbonnages10%-82. 101% 

Cim Lafarge 7%-87 80% 

Cred Fonc 10%-82....... 101% 

EIB 714-88- 79% 

Paribas 10%-82 101 

Peugeot 10-83. 99% 


Luxembourg Francs 

Aslan Bank 6%-87 94 96 

EIB 7086 98% 99% 

Burmah 7-86 90% 91% 

Cons Eur 7-87. 92 94 

Denmark 6%-87 91 93 

Gr. Met.Hot. 6%-87 89 91 

Finland 7-87 91% 93% 

ISE6%47 94% 96% 

Reed6%-87 86 88 

Slater 714-87 76 


Krediethix Indices 

■ Base 1M MOV 1. 1977) 


UC 17.... 

UC« 

DM. 

FF 

F LUX ... 


VA.1V78 224JS 
12246 12400 

10A.1V 10401 

1043 10340 

111 JO 11 M2 
10X72 1D2A2 




Chicago Options Table 


Option A price VoL Loaf VoL Lad VoL Last Clue 


Option & price VoL Last Vol. Last VoL Last Close 


price VoL- Last VoL Last VaL Last Close 


Alcoa 

40 

138 

2% 

63 

4% 

15 

4% 

42% 

Alcoa 

45 

52 

% 

115 

2 

26 

314 

42% 

Alcoa 

50 

160 

% 

80 

% 

86 

1% 

42% 

Am Exp 

35 

160 

1% 

5 

29-16 

a 

a 

35% 

Am Exp 

40 

186 

% 

20 

11-16 

4 

1% 

35% 

Am Tet 

55 

0 

0 

2 

6 

b 

b 

6014 

Am Tel 

60 

49 

1 

B9‘ 

1 11-16 

21 

2% 

60% 

Am Tel 

65 

108 

1-16 

45 

5-16 

6 

11-16 

6014 

Alt R 

45 

a 
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47 Developmental 18 


1 Matterhorn is one 

4 Milan's La 

9 Priestly robe 

12 Blossom, in ' 
Barcelona 

13 Gladden 

14 Chemist’s 
container 

16 Verb ending 

17 Practical 
judgment 

19 Albee’s 
“The ” 

21 French couturier 

22 Trampled on 

23 Mad scramble 

24 Change 
implements and 
dies 

27 Count of jazz 

28 Swearing-in 
words 

29 Lachrymose 

31 Tomato disease 

35 With 52 Across, 

. Arctic vehicle 

36 Desiccated 

38 Aesop character 

39 Tennis stroke 

42 Ancient Asians 

44 Tetra minus one 

45 Subject of a 
Blake poem 


49 Sweetened 20 

52 See 35 Across 23 

53 Like a small egg 24 

54 Without 25 

interruption 

58 Wall Street 26 

phenomenon 27 

60 Moslem prince - jg 

61 She, in Cherbourg 32 

.62 Permission 33 

63 Kinfblk: Abbr. 

64 Scottish seaport 34 

65 on (was . 37 

fond of) 46 

66 Piggish place 


DOWN 


1 ran - 43 

2 in parentis 

3 Quickly 46 

4 Trained 48 

5 Keyboard 49 

combi n ation 50 

6 Ethereal, to poets 51 

7 “ Mis6rables” 52 

8 Betel palms 54 

9 Asserted 

19 Singer Ronstadt 55 

11 -Fundamental 

12 Ankara cap 56 

15 Unaspirated 57 

consonant 59 


French comp^sdr: 

1866-1925 

Do some jogging 

Beamed 

Disencumbers 

Ancient Dead Sea 

kingdom 

Roman robe 

Heath 

Sword-in-hand 

Newts 

T han YOU 

Know," 1929 song 
W.W. II losers 

Frhaiwtpd . 

Person playing 
for time 
Grant’s first 
name 
New York 
stadium . 

One of the Fords 
Vipers 

it (amen) . 

Soft-palate lobe 
Arroyo 

Allen or McQueen 
Card game for 
three 

“ a traveller 

Shelley 

Symbol of purity 
Parts of a cen. 
Antique auto 
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ThrdC 16JM NL1CUSB2 19-08 2DJH 

Eagle Gr 1U2 UJB CwB4 8-22 B.9I 
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AGEFd 562 573 

AcornP 1776 nl 

Advnlnv 10.12 NL 

Afuture 1179 NL 

Allstate 976 NL 
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American Funds: 


772 072 Cus« 
834 ML Cusft 
10.15 10.94 CusS3 
573 679 S* 
7 66 074 POtof . 


1970 2075 
072 0.90 
7M 0.13 
571 579 
1774 1976 
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477 572 
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Invest 

Optn 

TxExt 

Vista 

Voyoo 
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Reserve 

Revere - 
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778 879 
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1370 1474 
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1170 1279 
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incom 678 772 
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Fdlnv 663 7.15 

Masft 1072 11.13 
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Fna B 775 072 

rncom 4.70 5.11 
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BLCGt 1211 1373 

Bobslnc 170 NL 

BatM Inv 971 NL 

BeacGth 9.10 NL 
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Barger Group: 

100 Fd 861 NL 

101 Fd 976 NL 

BorkCap 760 070 

Bondstk 576 563 

BostFdn 970 1075 

BullOi Boor Coo: 

Coom 070 NL 

ZapU 5 6.99 NL 

Calvin Bullock; 


Dolly l 170 NL riT™ 
Dsfny 10.18 

Ed Inc 17.13 NL 

Magel 31.19 “““ Flr 

MunBd 9.79 NL “I 

Fidel 1574 1770 

HI YW 1479 NL 

LIMun 972 NL 
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MIT 970 1076 
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MFD 1364 1460 
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MMB 971 967 
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Capll 1379 1X95 

EaulB 961 1071 

Muni 970 979 

RdAst 170 NL 

Mid AM 566 '576 

MonMkt 170 NL 


Scudder Stevens: 
Com SI 9.99 NL 
Incom 1360 NL 
4ntl Fd 14.71 NL 
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MMB 9 69 NL 
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Security Funds: 

Bond 968 975 
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AmShs 671 NL 
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Apex X02 4.17 
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CamS 1175 1251 
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Cmstk 774 769 
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Legal 668 770 
Pace 1571 1778 
Shearson Funds: 
Appre • 19.19 20.97 
Incom 17.901966 

Invest 1X121176 

SlerroG 974 NL 
Sherm 0 2367 nl 

Sigma Funds: 


,. — Muni 970 979 
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776 869 MSBFd 1471 NL 

871 NL Mol Ben 974 978 
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777 860 TxFre 14761561 


Copit 

Invest 

Trust 

Vent 

SBEqty 


1X14 1170 
1X01 1074 
875 967 
X90 973 
1X27 1X81 


SB !8>Gr 1260 IX1A 

So Gen In 1170 1236 


774 X48 
560 675 


Sever In 1168 1265 
Spectra F 6.15 NL 


Founders Group: U -27 11 * M 

Grwth <74 5.18 ? nwth 2-76 470 

Incom 11.931X04 Incom 9.12 9.91 

Mulal 777 860 TxFre 14761561 

Sped 1170 1272 MutShrs 3X88 NL 
Franklin Group; NEAMut 769 NL 


Butlck 

Condn 

DivKJ 

Month 

NIWS 

NYVn 

CGFund 

CGIncm 

CshRsM 

Cop Pres 

Cent CC 

CentShT 

Ctnllnv 
Chart Fd 


12651X72 
7J1 769 
273 X99 
1X80 1578 
96S 1X11 
1364 1478 
1X161X98 
7.97 862 
170 NL 
170 NL 
170 NL 
11721210; 
1063 1161 1 
1664 1766 1 


362 370 Ttall Ind 1173 NL 
868 9.14 NatSeeurSer: - 
Grwth 6.19 467 Balan 963 1X17 

Utlll 477 5.14 Bond <46 471 

Incom 170 1.94 Dlvld 471 464 

US Gov 971 9.93 Grwth 564 678 

Capll 374 378 PfSfk 7.16 772 

Fault 388 4.18 Incom 569 673 

Fundpk 968 962 Stock 772 863 

Fund Inc Grp; NgLHoFund: 

Com In 873 NL Eault 1760 1X91 

Impoc 774 874 Grwth 10641161 

Ind Tr 1X18 1064 Incom 1X28 1463 

Pllol 876 NL RetEq 14.951475 

GESXS 2576 NoubergtrBerm: 
Gen Sec 9.96 NL Enrgy 1468 NL 

Grttilnd 2061 NL ®vard 2778 NL 

Hamilton: Portn 1X98 NL 

FHDA <11 460 MewWId 1X90 NL 

Grwth 7.12 778 NewtGt 1292 NL 

Incom <90 NL Newt Inc 9JJ nl 

Harr am 1576 NL N | «»' ,F «7 7HS6 nl 

Hart LTV 1021 NL Nomurt 12121103 
HlghYld 11671X37 Noreasl 1X96 NL 

HoWg Tr 170 NL Nuveen 977 971 

Hot Man 1<98 1X19 Orrieoo 1X12 1X24 

ISIGrpup: One Wm 1476 NL 

Grwth <99 565 OppenhelmerFd: 
Incom 364 376 P**?" SM 669 

Trstsh 1073 1174 IncBos 226 973 

TrPaSIl 293 55®"® t- 0 ® ml 

Industry 364 Opm 3118 2573 

Infcao 170 NL TxFre 973 nl 

inf invst 97* 1X67 a'm ixis ii.i3 

Inv Gil Id . 975 NL Time 968 1076 

K£ ,c SfiSSftWH 
SS"*Brt!sa as 
is? tf„BScHa 

^ 85 SS JM 295 

Prog X43 173 P Wim Grp. 

T»Ek X71 X9l F « ’“J 

Stock 1769 1973 EJ®?* 

Select X93 960 

VorPy. X7B 777 p u J. 

tnvRestl X36 X95 

Istei 2176 2171 Fuflfl 1*^ 


Hamilton: 

FHDA 

Grwth 

Incom 


Chose Gr Bos: 

Fund 671 190 

Front 470 470 

snare 772 779 

SPfCI 5.97 662 . 

CheOPD 1165 NL, 

ChemFd 772 870 ' 
CNAMgt Fds: j 

Llbrtv 118 467 ! 

Manhat 260284] 
Sduni 965 1064 I 

Colonial Funds: 


979 NL 
2066 NL 
1212 1373 
1X96 NL 
977 971 
1X12 1X24 


Cnvrt 
Fund 
Grwth 
Incom 
Ootn 
Colu Gfb 
Curtin AB 
CwlRiC 


865 965 
971 975 
469 572 
871 978 
1062 1160 
17.18 NL 
.97 ITS. 
162 164 


Como Bd X23 9.17 
Como Fd X09 870 


Concord unaval I 
Cons inv unavall 


Cancel G 762 NL 
ContMuf X16 NL 


CvYMSe 1170 1262 
CtrvCoa 1163 1268 


State BondGr: 

Com F <19 468 

Dlv Fd <75 5.19 

Proo F 468 571 

StFrm Gf 677 NL 

SFrmBa 970 NL 

State SI unavall 
Steadman Funds: 

Am Ind 234 nl 

ASSOF 174 NL 

invest. 176 NL 

Ocean 577 NL 

Stein Roe Fds: 


1779 NL 
971 NL 
.1209 NL 


StroIGth 1X11 NL 
Survev-F 963 1X42 


Tempi Gt 1561 1X84 
Tempi W 1175 1284 


Temp Inv 1 70 NL 
Tims Cop 778 761 


Tms Invs 9.16 966 
Trav Eq 1060 1161 


TudrHd 

TwnCGt 


17J9 NL 
X14 NL 


TwnCIne 866 NL 
USAAGI 779 NL 


USAAInc 1170 NL 
US Gov 9.15 NL 


lUnf Accu 
Unit Mot 


X91 NL 
860 NL 


Incom 
Tratsh 
TrPasn 
Industry 
Infcao 
Inf invst 
InvGutd . 
Inv Indie 
Inv Bos 


973 NL 
1X18 11.13 
968 1076 


Union 5 vc Grp: 

Broad 1X83 1168 

Nat Inv 661 <91 

U Coe 1297 1X98 

Union 1173 1265 

United Funds: 

Accm <45 775 

Bond <96 761 

ConGr 970 974 

Con Inc 971 1077 


Dlvincm 170 NL 
Delaware Group: 


IDS Grt 
IDSndi 
Mutl 
Prog 

Tax Ex 

Slock 

Select 

VorPy 

tnvRestl 

Istei 

Ivy- 

JPGrth 

Janus F 


760 NL 
562 NL 
X17 8.93 


Incam 
Muni 
Sc ken 
Vann 
umrsves 


962 1070 
969 979 
674 672 
X09 666 
1.97 NL 


1460 1X74 
1960 2171 


IftMlI.n HSLiT' 


Decal 

Delaw 

Detch 

TxFre 

Della 

Dir Cop 

DodCxB 


1176 1296 
11641260 
972 976 
9.10 963 
57S 679 
476 462 
2X92 NL 


John Hancock: 

Balan 868 972 

Bond 1X17 1975 

Grwth 577 <27 

jahnstn 2067 NL 

Kemper Funds: 


OodCxSf 1577 NL 
Ore* Bur 1070 NL 
DrevtusGrp: 

Drevf 1221 1134 
Levge * 1X77 1873 
Liq AS 9.97 NL 
NNIne <93 NL 
Spline 777 NL 
TxEm 1X14 NL 


ixzr 1078 
876 973 


Pllgrfh 1171 1273 

Pllimd 1964 1162 

. Price Funds: 

I Grwth 1075 NL' 

] incom 9.71 NL 

< N Era 1078 NL 

1 N Horlz 972 NL 

9.99 NL 
976 NL 


HI Yfd 1165 1279 M» Jj- 

ManM 170 NL NL 

MuflB 1X28 1X79 pruSIP 978 1075 

Optn 1X03 1474 puinam Funds: 

summ 13661472 Conv 1203 1X15 

Tech XD9 X84 Eault 1170 1279 

TotR 1077 1173 Georg 1376 1477 
Kevstohe Funds: Grwth 10611169 

Cus B1 1772 17.7* niYId 1875 1967 


Value Line Fd: 

Vol LI 970 973 

Incom 573 .147 

LevGt 16771679 

SpISIt 564 568 

Vance Sanders: 
Incom 1294 14.14 

invest <92 766 

Comm <93 767 
Seed 1163 1Z60 

Vanguard Group: 
Exelr 2X91 NL 

Ftldx 1373 NL 

I vast 863 NL 

Morg 1370 NL 

Trust 969 NL 

Wellsl 1173 NL 

Welihi X92 NL 

West B 972 NL 

Wh MM 9.99 NL 

Wlndr 1064 NL 

! Varln unavall 
WatlStG <23 671 

Wefo Eq 1577. NL 

Wise Inc <80 NL 

Wood Strulhers: 
deVeg 3067 NL 

Neuw 873 NL 

Pine 10.10 NL 
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" I UI4S AlilW FROM MAKE IT... I THOUSHT WA1T1N6 FOR VOU AT 
A HOME F0R7W0 WEEKS J I'O CRACK UPJNSTEAP, THE &U5 STOP... 

N I, FEEL AS.7H0U6H . 


^ (MIOTOR 


B. 

C. 






iVEear 
TWO GREAT 
SEATS FOR „ 
THE GAME X 
TONIGHT J 


I JUST WANTEP YOU TO 
— t EAT VOUR HEART rg 
> — (. OUT/. r-r-Xc 



POES BEETLE 
HAVE MY 
CLOCK 
FIXED 
YET? - 


A P= 

IN d 

D 

Y 


OKAY THEN l 
GO ON -I'LL 

YOU'U%EE?\ 


C L- 

A 

P C 

P □ 




OHj NO* YOU > 
WONT* MATE' 
I'M STAYIN'!) 


LAST TIME, *E GOT BY S 
y- SELUN 1 RjRNmjR£“ 
FORA LIVIN' -OURS/ j 




FT, ticW-MAT'&UMEffnoN 

— „ — - 


■e^A**rWH4rf 1 hms.^ 8 ve-tzxsxo&Me 


HfPBSH 

rr EM THESE VXYI 


r REALLY WPAl 
WDWOERFUl TIME 
THIS EYEWIN6, i 
*£\TU!IU09E A 
YOU'RE HOT " 
ANNOYED W/7W ME/ 


MO„. BUT If I WERE 
irttDWDNT &E 
JbueFAUlVCDHHtEl 


/; 


I‘U PZObA&LY SEE YOU AT THE 
OFFICE TOMORPOW SOMETIME!] 
f-r GOOD MIGHT,... • V£i ’ f j 
. C PLEASANT DREAMS/ 


WHAT'S WiSONG WITH 
ME? I JUST MET HER 
^f-TO OAY f AMD I'M 
^ S ACTING LikEX r 
CHVM HEP' 







YOU REALLY THINK 
I HAVE A CHANCE 
OF WINNING/ MR. 

I PESMONP?^-*-^ 


ABsounny, aucia. >ou 

WILL HAVE APCWR/ THAT 

WOL1P CHOKE A - 

HORSE. 


BUT I LOVE 
HORSES' . 


K 

R | S 

B 111 11 1^ 

Y RESULTS 
ARE 

AV/ATTT3? 


? ^ A 


AtV IWOULP 
TAKE CARE 
\ OF DEAR 
AV 5 aunT 
\J\ LJLA WMO 
K) HAS 
Qib^so 

GOOO 

J TO A te_. 


POOR DE9MOM7; 
POOR AUCIA' 
TW9 DOESN'T 
LOOK AT ALL 
PROMISING. 



THAT SCRAMBLED WORD GAME 

n by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordnary words. 


LOVEC 


l\7 ITT# 


jBBrw o^ww «■ 


TIHHC 


PLUXED 


ERRTAY 


CWAR6EE7WITH 

SOMETHIN© 

SHOCK1N©! 


Now arrange the rinded letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


Saturdays 


Print answer here: LLXXJLLXXJ 

(Answer s tomorrow) 

( Jumbles: ENACT JOINT THRUSH WISDOM 


Answer Best to *tay “cool when captured by 
cannibMa, so as not to do this— 
GET1NTO A"STElhr 



Imprint! par P.I.O. - /, Bd. Sey Paris 75018 


’When Dennis mfflm it, it iimiy means 

that ruff DrO 


J&L 


BOOKS. 


IMLUk I MUST BE GOI>C 


r . ^ 

By Charlotte Chandler. DvtiMeday. 586 pp. S 10. 95. 


Reviewed by Robert Kirstfi ■ _ . 


G ROUCHO Marx was not dis- 
posed to analyze comedy in 
genera! or his comic style in partic- 
ular. It was easier to practice than 
philosophize. ‘"One day a male in- 
spired us u> horse around.” he told 
Charlotte Chandler, who’d been in- 
terviewing him and his friends, sit- 
ting in on their , conversations. “We 
started insulting the audience and 


The laughter was contagious, 
incremental. After a while it 
seemed that anything Groucho said 
was good for a laugh. But there was 
a lot of preparation. ‘There's only 
one answer to an audience. If they 
don't laugh, take it out and try an- 
other one. If it gets a laugh, leave it 
in. If you keep talking long enough, 
you say something funny. - 

Groucho talked all his life, creat- 
ed a character C'AIf comedy is 
based on 'character'') and tested it 
in vaudeville routines, so that when 
the film opportunities came; he and 
his brothers were ready. The test is. 
history, and no small mystery. Miss 
Chandler started to probe the dif- 
ferences between the public- 
Groucho and the private one when 
she did a Playboy interview .with 
him. She spent a great deal of tone 
with him in his last years^ spoke to 
his friends, watched him in action. 
He finally paid her the compliment. 
“You know me better than I know 
me.” 

She knew him wbeif he was old- 
er. and in the period when competi- 
tion with his younger self (the old 
films, the reruns of “You Bet Your 
Life”) was particularly difficult,' To 
Jack Nicholson's question. “How 
old are you. Grouch?” he raised his 
eyebrows and said, “It's not how 
old I am. it's how I'm old.” When 
they saw “Animal Crackers” 
together. Jade asked Groucho to - 
teach him the dance he had done in 


there, is an oddlY moving rccovoy ^ 
of the' younger 'Groucho. For oat 
thing, he must have caught some- tj 
thing of himself -in Woody Allen' - -j * 
and the younger comedians. He 
loved Woody's line. T don’t mind 
dying, I just don’l.wtat to be there - - . * 1 
when irlanped*.'’ When Weedy- ' 
asked how Groucho kncw that -he * 
was still alive. Marx replied, u [ caa5. 
tell when I get up in the morning If * 

I don't get up, ihaij means 
dead.” 

The Groucho of the crayon^ 
moustache and the caterpillar eyes 4..- 
brows was- not totally different^ i 
from the man underneath . tbeJa 
makeup. Marx loved punning and a- is' 
pithy bon mot but in private ne was - ' 
not “on” ah the time. He enjoyed X . 
being rich and a supercdebrity. V . 
loved to eat well, did not reei.j,. 
obliged to fill in long s0ences.-He -.; - 
liked’ people in show business. J 


kedpeoplem.show business. .. 4 

In fact the book abounds with 1 


name dropping “A dinner party at 
- Groucho’s . on any given night 
might have included -Sidney Shel- 
don. Mae West. Dinah Shore. -Mike 


Nichols (who sometimes brought 
his baby.- Max), Gdorge JesseL El- . - _ 


his baby.- Max), Gdorge Jessd, El- . _ 
lion Gould. Jack Lemmon. Walter 
Matthau. Edgar Bergen. .George-...' * 
Burns, George Seaton. - Boday 
Hackett, Dick Cnvett or Goddard 
Lieberson.” 

Those who knew him best, peo- ■ 
pie like Sidney and Jcsja Sheldon, '' 
or the. late Harry Ruby. probaWy ‘ 
his - closest siddeick. knew that- ; 
Groucho's humor was based on . ' 
telling the truth: there was an edge s' 


of honesty in his impatience with 
cant and phoniness. He spoke his •• 
mind; people took his put-downs as 
a joke. “Groucho’s voice accompa- 
nying on insult was like Picasso's . 
signature on a drawing,” Sidney 

CHtn)rln*«Vniv 1 M C«iBn tuWan ^F/tiinkn J 


the 1930 performance. The next 
day Groucho did the dance bat it 
was a pale reflection of the original: 
In 1974. he told Doubleday editor 
Ken McCormick, who had asked 
him what he found most changed. 
“1 come from a world that doesn't 


exist anymore, and hardly do I.” 

Yet there was plenty of the man 
left — “the some, only older” — 


and if this rambling exploration of 
his earlier- life is not exactly a 
Proustian recovery of the past. 


She(don uid. “Even when Groucho . ' -< 
wanted, to insult someone, he r" 
couldn’t . because no one would « 
take the insult seriously.” ' 

Miss Chandler explains that her 
intent was to tell ^everything she: ' 
had heard or seen about Groucho^ 
even what he had said before: “To* 
edit out what he said -just because - 
he had said it before would distort j - 
any portrait of the man as he was.” AV •. 
Selectivity would have made the 
book more coherent But is that the • 
word and structure for-Groucho?. • ,l - 


Soiution to Friday's Puzzle 


Robert Kirsch is book twienvr ali- '. . 
tor oj the bst An$dcs Tima. 

* tMAngHnThaei, 
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J WHO Warns on Malaria 


-GENEVA, June 25 (UPU —The 
World Health Organization has,. . , 
warned travders against malaria,—,, 
which it said is on the rise almost , , 
everywhere because of ihe rising 
cost of. fnsecticides. H urged tour- " 
ists to verify whether the areas they 
plan to visit are infected and 
whether -a risk of contracting the 
disease is present, “even though it •' . 
. may be remote.” 


Chess. 


3y Robert Byrne 


I r:\< 

Haiufiiiti 


What does it mean when two'spri-' 
dalists in an extraordinarily sharp 


tuaawuvMx 


opening such as the Najdorf varia- 
tion of the Sicilian • E>efense slip 


don of the Sicilian • Defense slip 
right past the opportunities for sup- 
posedly promising piece sacrifices 
only to end up in a new gambit? 

It could be that both playerSr be- 
fore the game, had come to the con- 
clusion that the known gambit lines 
were unsound for the attacker arid 
thus had to be avoided. But it could 
equally be. that. the attacker was not 
expecting this specific subvariation 
of the defense and could not trust 
his memory of the tortuous pub- 
lished analysis. 

In the fatter case, discretion 
would demand that he hew a new 
path. This, 1 suspect was what hap- 
pened inthe game 'between Grand- 
masters Jan Tnnman of the Nether- 
lands and Enrique Meckrng of Bra- 
zil m the sixth round of. the 
Hoogoven International. Tourna- 
ment in. Wijk-aan-Zee. ' ' 

Why did Tinunan not follow the 
supposed last .word — the. game 
Polescuk-Fojgel. correspondence 
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Position After 16 - - . N-B4 


i- he. dumped himself into trouble at 


once by allowing the new sacrifice 
16. . .N-B4; 17 PxPU. NxN; 18 


Polescuk-Fcggel. correspondence 

1977 — which proceeded brilliantly 


renea omnanuy 
with Iff BxP!?; PxB; 11 P-K5. Q- 
N2; 12 N(4)xNP. PxP; 13 PxB. 
RxP!?; 14 K-NU. R-R4; 15 PxN. 
QxQi 16 N-B7chl. K-Ql; 17 
PxPch, KxN; 18 PxR(Q), Q-Rl; 19 
B-Q8ch!, Resigns? 

Did Timman know a refutation 
of White’s attack? ' 

TTie object ofl I. . .Q-N3 was to 
drive off white’s prominent knight 
so that the second White knight 
might be -attacked after 12 N-N3. 
P-N5 without fearing 13 N-Q5?, 
PxN; 14 PxPch, K-QT, which 
would leave White's .attack insuffi- 
cient: 

However, after 13 N-R4, it 
would have been wrong to uy ex- 
ploiting the sidelined knight's posi- 
tion with 13. . .Q-B3, since 14 N- 
R5, QxN; 15 NxB, QxP; 16 P-K5. 
N-Q4; 17 PxP. threatening 18 
RxPchf. would have been too dan- 
gerous for Black. ‘ 

Mecking followed a recommen- 
dation of Boris Spassky in “The 
Najdorf Variationwhich he wrote 
with Geller. Gligoric. and Kavalek, 
namely, 15. . .O-O-O. This avoid- 
ed the error IS. . .N-B4?, which in 
the game between Spassky and 
Tnikmakov. in Tbilisi in 1973, gave 
a. smashing attack with 16 
NxN. PxN; 17 hTxPl. PxN; 18 B- 

However. after 16 P-B5. Mecking 
should have calmly obtained a solid 
position with 16. . ,P-K4. rnstead, 


16. . .N-B4; 17 PxPU, NxN; 18 
PxPch, giving threatening White a 
dangerous advanced passed pawn 
and clearing a square for 18. . .K.- 
Nl; J9N-K6! 

On 20 P-KSL Mecking could 
haye gotten rook, bishop and 1 
knight for queen and two pawns, 
with 20. . .PxP; 21 RxP. QxR- ,22 . 
B-KB4. QxB; 23 NxQ. birt he' 
would still have had to deal with 
that passed KBP. However, his 20. 

• . .R-KB1? returned the piece with- 
out achieving real prospects for . 
defense. 

He had probably relied upon 23. 


. .B-Q4. noticing loo late that 24 & 
B4! QxQ; 25 PxQ. BxB: 26 P- / 
B8(Q). BxQ; 27 NxB. KRxN; 28 
BxPch. K-Rl: 29 BxR. RxB; 30 R- ; 
R4 produces a lost ending fori, 
Black. 

Mecking tried desperately to- 
continue his counterattack with 23. t- 
- -R-B6 and 24. . .KR-QBl,butaf-v 
ter Timman’s 25 N-Q4, B-BI; 26 R-;.* 
K8. it was ali a lost cause, . ' 

Mecking had to Tesign after 35 B- . 
Q6 because 35. . .Q-N2: 36 N-K6. . 
is unanswerable. 
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Defeats Netherlands, 3-1, 
In Overtime of the World Cup Finals 


;; By Kempes 
Win Title 

From Wire Dispatcher 

: 'V. BU ENOS AIRES. June 25 — Ar- 
. .'j- genona beat the Netherlands- 3-1, 

' r - - - iktc lodav in overtime of the-cham- 
* V piojbhips of the World Cup soccer 

tournament. •* ' 

■ . . ]t was only the thirtj time in 1 1 

'^r World Cups that the championship 
i- had gone inio overtime' — two pen- 
' 15 minutes eadt In the first 
' '•••> ovenime Argentina scored in the 
•V.‘ ] 4 th minute to break the 1-1 tie 
' ■ Ten minutes later. • Argentina 
•' '^,'scwed again, by Daniel Bertoni. to 
: v' 'assure the championship for the 
; -- . 'hjst country. It was the second suc- 
5 - -> cesave World Cup in ! which the 
■* Netherlands losr in the final hav- 
'-.•■•"iag* bowed to West Germany in 
■-V s 1974. ■■■■■• ■ 

•[.''"■ei ' Early and Late Goals 

r - - • ■ ■ ■ : 

■ The first goal in overtime ‘was 
' ■^L 'scored by striker. Mario : Kempes, 

! ^. Vfffao also got Argentina's first goaL 
S..v .- That came in the 27th minute 
and enabled Argentina io lead. 1-0. ■ 
halftime. But Dirk Nanninga 
“headed the Dutch equalizer in the ■ 
c jist minute, forcing the overtime 
il£ :.,TipeSod. - • ' 

• Under the rules, the overtime pc- . 
• nods were not sudden-death, where 
'r's pal ended the gaffle. If the over- • 
had failed to decide a champt- 
-^'mthe two teams would have re- ■ 
.played the match . Tuesday, but 
. . a '^post-match penalty kicks would 1 
" • t .'; iZum any tie then. 




' -River Plate Stadium suddenly 
had^^bing to cheer about when 
■ ‘ Bertoni won the ballon the left and 
flipped it to Kempes. 

: r, w, He ran through and,- although his 
" ;, . Trsi shot -was met by the Dutch 
'- l .joaKe. . Jan Jongbloed, Kempes 
■■ nanaged to push the tall over the 
• ^xinedespite- attempts by the Dutch 
•-..JrfoBetoctear. * 

Protest by Argentina 

' The match began in anger when . 
' • he entire Dutch team walked off 
xfonre the kickoff because the Ar- 
gentine captain. Daniel P&ssarella. 

~ iad protested about the plaster cast 


Johnny Rep of the Netherlands (right) beads the ball toward the Argentine goal yesterday. 


on . Dutch winger Rene Van de 
Kcrkhof s right hand. 

It continued to be rough. Four- 
teen minutes into the- game, referee 
Serao GoneUa of Italy cautioned 
■the Dutch captain. Ruud Krol and . 
before the half was over Argentina 
midfielder Osvaido Ardiles also 
received a warning. 

Both teams took a long time to 
settle down but the Netherlands. - 
using the long high ball to danger- 
ous effect, created most of the earli- 
er chances. 


Arie Haan, bursting down the 
left wing, created many chances for 
the Netherlands but once the Ar- 
gentines settled down, they gener- 
ally controlled,, the play with their 
quicker close passing. moves, and 
tight defense, which reduced the 
Dutch to a series of counters. 

The first clear chance went to the 
Netherlands after 26 minutes when 
Johnny Rep blasted in a shot which 
goalkeeper Ubaldo Fillol flipped 
over in a wholly reflex action. 


Then Passarella blasted a kick 
just wide before Kempes finished 
off a four-man movement in the 
I7Lh minute by bursting through 
the center to shoot under the diving 
Jongbloed. 

Pie Netherlands should have 
equalized a minute from the inter- 
val Rob Rensen brink was left on 
his own dose-in with only Fillol to 
beat but. as he did three times in 
the crucial second-round match 
against Brazil Fillol dived to block 
the point-blank shot. 
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Indians Ramp Over the Blue Jays, 12-3 


-. r»-Y' 


•• CLEVELAND. June 25 (UPI) — 
Gaty Alexander hit his first grand- 
slam home run in the major leagues 

• and Buddy Bdl and Jim Norris 
drove in three runs each last night 

• -to lead Cleveland's 15-hit attack 

- and give the Indians a 12-3 triumph 

- over the Toronto Blue Jays. 

Alexander, who hit his first ho- 
.mer for the Indians Friday, night 
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:ppedTt- five-run fourth inning by 
ndihg a l-Q pitch over' the 390- 
fooi mark in right-center field off 
reliever Mike Willis. • 

Belt's two-run triple was the big 
blow in a four-run Cleveland third 
off the' Toronto starter and loser. 
Jim Clancy, 4-7, and Norris added 
an RBI single and two. sacrifice 
flies. Cleveland startel Mike Pax- 
ion was tagged for 13 hits but stag- 
gered to his fourth victory in right 
decisions. 

Red Sox & Orioles 3 

At Boston, Lius Tiant, backed by 
two RBls each from Butch Hobson 
and Rick Burleson, improved his 
record to 7-0 by pitching a seven- 
hitter to help first-place Boston in- 
crease its lead over Baltimore in the 
AL East to 816 games with an S-3 
victory. 

Tigers 4, Yankees 3 

At Detroit. Jason Thompson and 
■ Steve Kemp each drove ip two runs 
' to help Jim Slatou to his seventh 
victory as Detroit edged New York. 
.4-3. Detroit jumped on New York 
" starter Ken Clay for three runs in 
the opening inning, one on a angle 
bv Thompson following a walk to 
Lou Whitaker and a single by Rust 
ty Staub. 

Kovals 7. A\ 5 

At Kansas City. Pete LaCock 
homered and doubled to drive in 
four runs and Andy Hassler record-, 
ed his first victory' of the season as 
Kansas City downed Oakland. 7-5. 
LaCock homered during a five-run 
first inning off Steve Renko (2-3). 
In the third, he tagged reliever 
Steve McCatty with an opposite- 
field double to left that scored Al 
Ccruens. 

Rangers 3, Angels 0 

Al Arlington, Texas, Jon Mat- 
lack pitched a rwo- hitter and Bol> 
by Thompson hit his first major- 
league home run to lead Texas to a 
3-0 victory over California, It was 
Ma llack's 27th career shutout and 
. first in the American League. 

Brewers 5, Mariners 0 


eluded Wayne Nordlugeo's third 
homer and a run-scoring triple by 
Eric Soderhohn. 

Pirates7,Mets4 

In the National League, at New 
York. John Milner hit a grand-slam 
home run in a five-run rally in the 
12th inning that brought Pittsburgh 
a 74 victory over New York. 

Dodgers 4, Reds 3 

At Los Angeles.' the Dodgers 
broke a tie with two runs in .the 
.sixth inning, one on a bases-loaded 
walk to Jerry Grote and the other 
on a grounder by Dave Lopes, and 
held on for a 4-3 vk 
dnnati. 


victory over Cin- 


Giants 2. Braves I 

At San,' Francisco. Roger 
Metzger's two-run double with two 
outs in the sixth, lifted the Giants 
and Jim Barr to a 2-1 victory over 
Atlanta. Barr (34) blanked Atlanta 
for five innings before the Braves 
' broke a scoreless tie with a run in 
:jhe sixth. 

Phillies 6. Cubs 2 . 

At Philadelphia, Mike Schmidt's 


two-run first inning homer started 
Philadelphia toward a 6-2 victory 
over Chicago and a one-game lead 
over the second-place Cubs in the 
National League East. Larry Bowa 
angled with one out and Schmidt 
hit Ken Holtzman's first pitch for 
his 1 1 th homer of the season. 

. Expos 2, Canfinals 0 

. At Sl Louis. Woodie Fryman 
teamed with Darold Knowles and 
Mike Garman on a six-hitter and 
Ellis ValenUne angled home the 
only run Montreal needed as it de- 
feated Sl Louis, 2-0. Fryman (3-5), 
in his second start for Montreal 
pitched out of jams in the first and 
sixth innings. 

Padres 6, Astros 5 

At San Diego, Tucker Ashford’s 
angle to center scored Bill Almon 
from second base in. the 10th 
inning, lifting San Diego to a 6-5 
victory over Houston. Jerry Turner 
opened the 10th with a single to 
right and Almon lined a single off 
loser Ken Forech (2-3). Waning 
pitcher Roifie Fingers (3-7), at- 
tempting to sacrifice, forced Turner 
al third before Ashford won ll 


Third Place 
Over Italy 

BUENOS AIRES. June 25 (AP) 
— Brazil came from behind in the 
second half here yesterday to de- 
feat Italy, 2-1, ana take third place 
in the Worid Cup soccer tourna- 
ment. 

The three-tune worid champions, 
edged out for the finals on goal av- 
erage by Argentina, came alive in 
the second half with two long shots 
by midfielders Nelinho and Direeu. 

Italy bad hopes of victory after 
the 38th minute when forward 
Franco Causio took a pass from 
striker Paulo Rossi and headed the 
ball softly into Brazil's neL- 

Bui the Brazilians put on the 
pressure after Causio scored his 
goal and kept on the attack until 
halftime. Finally, at the 63d min- 
ute, Nelinho tied the score on a 
shot from about 30 yards. Seven 
minutes later. Direeu sent Brazil 
ahead. 

Shot Was Deflected 

Nelinho, a specialist in free kicks 
and distance shots, sawed one of 
the more impressive goals from the 
right wing seen in this Worid Cup. 
He raced in and from about 30 
yards delivered a cannonball that 
was deflected by an Italian for- 
ward, Roberto Bettega, into the 
neL The slight ricochet on the ball 
fooled goalie Dino Zoff. 

• Brazil increased the pressure by 
putting in as a substitute Rivetino, 
at age 32 the only survivor from the 
legendary Brazilian team that took 
the World Cup in 1970. 

At the 70th minute he was instru- 
mental in setting up Brazil's win- 
ning goal by lobbing a prerise pass 
to Mendonca. who stood at the 
edge of the penalty area, his back 
to the goal. Mendonca chested the 
ball to Direeu, who took a shot at 
waist level that beat Zoff. 

Italy tried desperately to tie the 
score and nearly succeeded a min- 
ute before the end when Bettega 
headed a ball just against the 
crossbar of the. Brazilian goaL 

Crowd for Italy 

The match was watched by 
77.000 mostly pro-Italian specta- 
tors at River Plate Stadium. 

The Brazilians' comeback gave 
them what their coach. Claudio 
Coutinho, called “a moral victory” 
in the Worid Cop. which they end- 
ed undefeated. 

The Italians were forced to 
■reshuffle their midfield because of 
the suspensions, for two yellow 
cards each, of Romeo Benetti and 
Marco TardellL , 

The game was marked by fierce 
tackling from both rides. Nelinho 
and Batista, on the Brazilian ride, 
and Claudio Gentile were handed 
the yellow card by referee Abraham 
Klein. Many others were fortunate 
not to have had similar assess- 
ments. 


More Sports 
On Page 13 


Cowboys Sign Four 
DALLAS. June 25 (AP) — The 
Dallas Cowboys have signed four 
veterans to multi-year contracts, 
defensive end Harvey Martin, saf- 
eties Cliff Harris and Randy 
Hughes and running back Doug 
Dennison. The terms of their con- 
tracts were not disclosed 


Friday: Phillies Sweep Cubs, Take First 


At Milwaukee. Jerry Augustine 
pitched a three-hitter and Gorman 
Thomas and Larry Hisle hit iwo- 
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run homers, leading Milwaukee to 
a 5-0 victory over Seattle. Augus- 
tine (8-8) gave up a iwo-oul single 
to Bob Stinson in' the third inning 
and retired 17 of the first 18 
batters. 

White Sox 7, Twins 4 

At Chicago. ClaudeJl Washing- 
ton drove in four runs with a homer 
and triple to pace Chicago to a 74 
victory over Minnesota. Washing- 
ton bit his second homer of the sea-^ 1 
son after Alan Bannister walked to 
stan a four-run sixth, which also in- 

Kentucky Undefeated 

TOKYO. June 25 (AP) — The 
undefeated University of Kentucky 
basketball team wound up ils sev- 
en-game tour of Japan with a 1 OS- 
57 victory over the all-Japan team 
yesterday. 


PHILADELPHIA, June 25 (UPI) 
— The Philadelphia Phillies moved 
into first place in the National 
League East with an easy double- 
header sweep over the Chicago 
Cubs Friday nighL 

Mike Schmidt hit a two-run 
triple and Bake ■ McBride singled 
home two runs to help the Phillies 
defeat the Cubs. 6-1, in the 
.nightcap after the Phillies won the 
■opener. 6-1. with the help of sev- 
enth-inning homers by Jerry Mar- 
tin ad Garry Maddox. 

I Jim Lonborg. 6-5, was the winner 
in the : : nightcaps as be combined 
with Tug McGraw on a six-hitter. 
Lonborg retired 15 batters in a row 
between the second and seventh. In 
the opjqiriV, Dick Ruthven, 3-7, 
gave up~rijt tails in seven innings 
and McGrow finished up with two 
hitie^sinnujgs. 

• Cardinals 8, Expos 4 

At St. -Louisi Jeny Morales. 
George Hendrick and Ted Sim- 
mons -each drove in two runs and 
Sl Loiiis scored five runs in the 
fifth to' defeat Montreal. 84. Ellis 
Valentine and Andre Dawson hit 
homers for Montreal and Simmons 
■hit onefor theCards. 

’ Metx 3, Pirates 2 

Al New. York. Tim Foli's two- 
out ! I th- inning single scored John 
Stearns from tnird'base to, lift New * 
York over Pittsburgh. 3^2. Dale 
■Murray hurled two scoreless inn- 
ings in relief to win the game and 
even his record at 3-3. 

Padres 3, Astros 0 

' At San Diego.' Gaylord Peny 
pitched a fou Mutter for his 50lh ca- 
reer shutout, tying him with Balti- 
more's, Jim Palmer for the major- 


league lead among active pitchers, 
as San. Diego beat Houston, 3-0. 

Dodgers L, RedsO 

At Los Angeles, Steve Garvey’s 
homer backed the three-hit pitching 
of Burt Hooton as Los Angeles de- 
feated Cincinnati, 1-0. Hooton 
evened his record at 6-6 by outduel- 
ing Fred Norman. 84, with his first 
shutout and third complete game of 
the season. 

Giants 9, Braves 0 

At San Francisco. Vida Blue 
pitched a five-hitter for his 10th 
victory and Heity Cruz drove ini 
four runs to pace San Francisco to 
victory over Atlanta. 9-0. Bine 
struck out seven for his second 
straight sbutouL 

Red Sox 5, Orioles 2 

In the American League, at Bos- 
ton. BUI Lee. who bolted Boston 
last wefek to protest the trade of his 
friend, Bemie Carbo, slopped Bal- 
timore on eight hits in pitching the 
Red Sox to a 5-2 victory, which 
gave them a 716-game lead in the 
American League EasL Carlton 
Fisk, Lee's baneryxnate. provided 
the offensive support with a three- 
run homer in the first off Palmer. 

Yankees 1 2, Tigers 3 

Al Detroit. Chris Chambliss hit a 
grand-slam homer in the first in- ■ 
Ding and Roy White added a three- 
run homer in a seven-run sixth as 
New York defeated Detroit. 12-3. 
Sparky Lyle, in relief of Ed 
Figueroa, got the victory and Milt 
Wilcox look the loss. 

Mariners 3, Brewers 0 

At Milwaukee. Glenn Abbott 
pitched a four-hitter in helping 
Seattle defeat Milwaukee. 3-0. Ab- 


bott struck out six and walked one 
in posting his first shutout of the 
season. 

. Twins 2, White Sox 1 

At Chicago, Craig Kosick’s 
ainthdhning homer for Minnesota 
sent Chicago to its fourth straight 
defeat, 2-1. Dave Goltz 'pitched a 
five-hitter for the Twins in beating 
Ken Kravec, who had a five-game 
winning streak snapped. 

Itxfians 8, Bhie Jays 3 

At Cleveland, Gary Alexander 
and Jim Norris drove m three runs 
each and Rick Waits scattered sev- 
en hits to spark Gevdand to an 8-2 
victory over Toronto. Alexander hit 
his 11th homer with a man aboard 
in the first and singled home anoth- 
er run. Norris tripled in two runs' 
and singled home another. Otto 
Velez homered for Toronto. 

Rangers 7-8, Angels 04 

At Arlington, Texas, Bobby 
Bonds hit a pair of three-run 
homers in the opener and Ferguson 
Jenkins pitched a five-hitter for his 
41st career shutout to give Texas a 
7-0 victory in the raener of a dou- 
bleheader with California. The 
Rangers made It a sweep when 
Reggie Gevdand pitched out of a 
bases-loaded jam in the seventh in- 
ning and the Rangers held on, 84. 

Royals 54, A’s 3-5 

At Kansas City, George Brett 
drove in three runs with a double 
and triple to lead Kansas Gty to a 
5-3 triumph over Oakland in the 
first game as Paul Splittorff 
notched his ninth triumpk Oak- 
land won the nightcap, 54. behind 
a four-run third inning that fea- 
tured a two-run homer by Mitchell 
Page. 



* AnoaoMd (Van 

After exchanging shirts in the traditional display of sportsmanship, the Brazilian soccer team 
leaves the field in Buenos Aires. They beat Italy, 2-1, for third place in the World Cup. 

New Brabham Car Is Banned 


»i 


By Paul Trcurhardc 

PARIS. June 25 (AP) — The rev- 
olutionary British Brabham “vacu- 
um cleaner” Grand Prix car has 
been banned from world cham- 
pionship races by the controlling 
body of world motor spqrL 

Niki Lauda swept to victory last 
Saturday in the Swedish Brand Prix 
in the first race for the new car. 
which usep a huge rear fan to suck 
air from under the car. giving it 
dramatically increased speed 
through comers. 

Pierre Uguex, president of the 
International Sporting Commission 
of the International Automobile 
Federation, said at a news confer- 
ence here Friday that the car had 
been banned on safety grounds and 
that the committee, known as (he 
CSI, had not ruled on its legality. 
Lauda was not stripped of his vic- 
tory. . 

Uguex added that the committee 
had found the car's high cornering 
speeds increased the danger of acci* 


dents on tracks designed to meet 
the current speeds. Drivers also 
complained about the .Brabham 
“vacuum cleaner”* sweeping up 
road debris and firing it out 
through the fan at following cars. 

Out of Three Races 

The ban was imposed until Aug. 
I — meaning the Brabham will be 
out of the French. British and West 
German races. A special commis- 
sion is to examine the whole prob- 
lem of aerodynamic devices on 
Grand Prix cars and report back 
Aug. 1. when the CSI will decide if 
it should modify the ban or contin- 
ue iL 


By a slim majority, the five CTSI 
bureau members turned down a 
compromise proposal by the lead- 
ing race teams that the Brabham be 
allowed to run until Aug 1. The 
proposal said that by then, the 
teams and the CSI would work out 
a rule to make it illegal 
The ruling was the result of what 


was reported to be a long, stormy 
meeting in London, before the CSI >< 
session, involving Bemie Eccle- 
stone, the top Brabham executive, 
and other leading team owners, 
four of whom protested the Swed- .- 
ish victory. . ? 

The protest was based on a rule 
that said Grand Prix cars must not 
have movable aerodynamic devices. 
Ecclestone, president of the Formu- 
la One Constructors Organization, 
insists the basic function of the fan 
is to cool rear radiators. The others, 
led by Colin Chapman, the Lotus 
owner, said the basic effect was 
aerodynamic. 

The Lotus cars had been unbeat- 
able in the Belgian and Spanish 
races before the Braoham 
appeared. The Lotus uses body de- 
sign to give a similar but lesser suc- 
tion effect without fans. 

The Brabham could not race 
without the fan. and the team will 
be compelled to use its earlier 1978 
cars. 



- 1, 

The Brabham car, with its fan, during the Swedish Grand Prix. 

Borg Opens Wimbledon Play Today 


By Barry Lorgc 

LONDON, June 25 (WP) — The 
15 grass courts of the All England 
Lawn Tennis and Croquet Club. 
Wimbledon, are firm and ready. 
The Center Court is emerald green, 
sappier and' more slippery than the 
others after 50 weeks of tender care 
and no play — M a bit juiw," as the 
flayers who know it well say. ap- 
proaching their first-round matches 
with suiting adrenalin and a hint 
of apprehension. 

It is time again for the tourna- 
ment that is officially called “the 
Lawn T ennis Championships,' 
and known throughout the tennis 
worid simply as “Wimbledon.” 

Having celebrated its centennial 
last year with appropriate ceremo- 
ny and a spate of memorable 
matches, the oldest and grandest of 
tennis championships gets down to 
accumulating a second century of 
lore tomorrow. 

Borg, Connors Fancied 

Bjorn Borg, the defending cham- 
pion. and Jimmy Connors head the 
men's singles field of 128. They are 
seeded No.'l and No. 2, and are 
favored by London bookmakers to 
meet in a rematch of last year's 
bruising: thrilling five-set final 

Borg, who has won 33 consecu- 
tive matches since his last defeat, in 
March, (excluding two defaults be- 
cause of infected blisters), could be- 
come the first man since Rod Laver 
in 1967 to sweep the Italian. 
French, and Wimbledon titles in 
one summer. 

More important, the 22-year-old 
Swede is seeking to 1 become the 
first man since Fred Percy in 1934- 
35-36 to take the Wimbledon sin- 
three successive 

Chris Evert. '23, is seeded No. 1 
in the women's singles draw of 96. 
keen and eager after taking the first 
three months of the year off. her 
first “vacation” from tennis since 
she became a superstar at age 16. < 

Evert will be tested severely as 
she tries to recapture the title she 
won in 1974 and 1976. The 
women's entry is the strongest in 
Martina Navra- 


winning seven consecutive tourna- 
ments and 37 matches between Jan- 
uary and March. Her nerves, previ- 
ously suspect in big tournaments, 
were reinforced by her triumph 
over Goo I ago ng in the final of the 
Virginia Slims chamionships at 
Oakland in April. The most im- 
portant victory of her career did 
wonders for her self-esteem. , 

King, 34. has lost three limes in a 
row this year to her former 
“pigeon.” Navratilova, and has 
won only 19 games in six consecu- 
tive losses to Evert the last two 
years, but King is the dominant 
Wimbledon player of tbe postwar 
era. The Center Crain, her most be- 
loved stage, is capable of inspiring 
her to unforgettable performances. 

King also still is seeking the all- 
time career record for Wimbledon 
'titles in singles, doubles and mixed 
doubles. In 1975 she tied the record 
of 19 held by Elizabeth Ryan, who 
won 12 women's doubles and 7 
mixed titles between 1914 and 
1934. 

King, winner of the sing! 
between 1966 and T9 


times between 1966 and 


es six 
975, is 


likehr to seize title No. 20 this year 
— if not in singles, then in doubles 
with Navratilova or in the mixed 
with Ray RuTfels. 

Prestige Over Purses 

At Wimbledon, almost uniquely 
in the high finance worid of pro 
tennis today, titles are valued more 
than the S400.000-plus prize mon- 
ey. 

1 “I think of the Center Court at 
Wimbledon as a religious person 
might think of a cathedral John 


Newcombe, the champion erf 1967- . 
70-71 and the No. 16 seed this year. ; 
has said. . - 

Tomorrow at “2 pjiL, precisely” “ 
— the customary starting time each 
afternoon 1 at Wimbledon, where £ 
tradition and clockwork efficiency - 
are revered — Borg will open the $ 
Center Court program against Vic- 
tor Amaya, a 6-fooi-7, 220-pound '? 
lefthander. 2 

“I don't see why Borg can’t win ■' 
his third title in a row” says Petty. •? 
who insists it would be * ‘a good 
thing for the game” if his 41-year- 
old achievement is matched. “I i 
think the only man he has to worry y 
about is Connors.” *1 

A Look Ahead t| 

If form were to bold true to the * 
seedings. the men's pairings in the : i 
round of 16 next Saturday would ^ 
shape up like (his: Borg (No. 1) vs. 
Busier Mottram (12), Sandy Mayer * 

(8) vs. Wojtek Fibak (13). Guilfer- 
mo Vilas (4) vs. Arthur Ashe (15). i 
Roscoe Tanner (6) vs. Hie Nasiase .‘j! 

(9) . Brian Gottfried (5) vs. John 
McEnroe (II). Vitas Gerulaitis (3) ; 
vs. Dick Stockton (10), Raul 
Ramirez (7) vs. Nwoombe (16), and J) 
Connors (2) vs. John Alexander. -- 
(14). 

The women’s draw at the same j 
stage would find Evert (1) vs. Kerry ? 
Reid (10), King (5) vs. Sue Barker 
(14), Wade (4) vs. Marita Redondo . ■ 
(16). Wendy Turnbull (7) vs. Mima ; ; 
Jausovec (12), Stove (6) vs. Virginia 
Ruzici (13), Goolagong (3) vs. Re- J 
gina Marsikova (15). Dianne 
Fromholtz (8) vs. Manse Kruger j 
(II), and Navratilova (2) vs. Tracy 
Austin. - * 


35-36 to take tne Wimbledon an- „ __ __ . 

, Lopez Far Behind in Golf 

.ka J ... —t D£ -S- 


several years, 'with 
tilova, Evonne 


years. 

Evonne Goolagong. defend- 
champion Virginia .Wade and 
Bfflie Jean King expected to pose 
the toughest challenges. 

Navratilova. 21. the Czechoslo- 
vak lefthander who now lives in 
Dallas, dominated the women's pro 
tour in Evert’s absence last winter. 


HERSHEY, Pa., June 25 (AP) — 
Nancy Lopez was faltering badly 
this weekend in her bid to become 
the first professional woman golfer 
ever to win six straight Ladies Pro- 
fessional Golf Association tourna- 
ments. 

Dogged by writers and photogra- 
phers but still wearing a grin, Lo- 
pez turned in a 38-36-74 yesterday 
in the Lady Keystone Open here, to 
put her three strokes over par and 
eight strokes behind the leaders af- 
ter two days of play. She shot a 1- 
over-par 73 Friday on the 6.398- 
yard course. ' - 

Tied for the lead, with totals of 


139. are Pat Bradley and Jane .! 
Blalock. 

Tin not giving up. I have tomor- . i 
row.” Lopez said after turning in < 
her scorecard. “I may be out of it 
now, but I could come dose tomor- .<■? 


row. 


“I'm not playing as well as I was ■ i 
a couple of weeks ago, but I'm not >: 
going to let it bother me because I -v 
know the reason — Tm tired." J 

The 2 1 -year-old Lopez has been .‘2 
mobbed by writers, photographers A 
and autograph seekers* all week. 4 ') 
When she teed off at No. I, admir- iji* 
ers stood twelve deep. 
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Divided Loyalties and Love, Circa 1943 
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N EW YORK — The feirtini.M 
movement is the only phe- 
nomenon of the age lhai has pro- 
duced a higger literature than 
Watergate. Of all the "movements” 
• ■ of the discontented which have 
riouri>hed these past 20 years, it is 
by far the most devoted to the pow- 
er of the word. 

This may e\- 

f tluin why the ef- 
on to enact the jB 

Equal Rights HHrjtti YY 
; Amendment is I 

.-running out of & Imp'- B 
steam. In the Hi ™ 

mass. American y 

women may read 
more than men 
do. but in both R , 

sexes an excess of ® aKer 

bookishness is apt 
to be looked upon in America as an 
elite characteristic. In difficult po- 
litical fights the elite are usually 
kept locked in the attic, lest their 
inadvertent appearance stir the 
sourjuices of public suspicion. 

The feminists, violating political 
usage, have used literature as a 
heavy assault weapon. In addition 
to shelves of books, both argumen- 
tative and fictional, they have 
spawned a feminist magazine. " 
Ms..” and. at one time or another, 
feminist counterparts to “Plavbov” 
and "Penthouse. 

Considerable energy has been 
spent on a campaign to revise the 
English language with self-con- 
scious neologisms for traditional 
terms, embodying the suffix ~- 
man." Around the country feminist 
sentinels scan newspapers for 
“sexist” grammatical constructions 
and fire off smoking letters calling 
offenders to order. 

There is a certain political sense 
behind all this, but onlv to a point. 
Saul Alin sky slates that in the 
-launching stage of a political 
"movement." the first task is to 
persuade a group of people that 
they are aggrieved and abused. Af- 
ter persuading them that they are 
victims of injustice and producing 
(he energy that comes from anger, 
they must be shown an enemy 
against whom their rage can be 
directed. 

Thereafter, the anger must be sus- 
tained until the movement becomes 
recognized as a legitimate political 
force reckoned in the weighing of 
public arrangements. At this stage, 
wielding political clouL the pas- 


sions that gave birth 10 the move- 
ment become handicaps which in- 
terfere with the negotiating process 
that is politics and governance. 

The feminists have entered the fi- 
nal Mage of development, hut the 
literature lingers on to afflict them. 
The enemy they identified in the 
early stages — the “sexism” of 
“male chauvinist pigs” — is. obvi- 
ously. no longer the enemy block- 
ing the equal rights amendment. 

'I he real problem now surety 
comes from other women, women 
who feel alienated from a move- 
ment whose literature seems elite, 
disconnected from their daily lives 
and. often, contemptuous of their 
aspirations. Except for the indiffer- 
ence or hostility of these women, 
the Equal Rights Amendment 
would have sailed through the State 
Legislatures two years ago. 

The feminist predicament proba- 
bly results in the professional and 
intellectual origins of the move- 
ment. Its early leaders were justifi- 
ably outraged that they didn't have 
as much opportunity as men to go 
to (he office and become a success.^ 

The idea that many women 
might not want to go to’ the office 
and become a success seems to 
have received little attention, 
although, having" seen what hap- 
pened to most men who were 
forced to do it. such women, one 
might have assumed, would num- 
ber in the millions. 


Making people feel guilty is a 
good way of getting political results 
in thd short run. In the long run. it 
is a good way of making them de- 
spise you. Not surprisingly, the 
equal rights amendment is failing 
for want of enthusiasm among 
women. 

In the meantime, feminism has 
won most of its important battles 
in Congress and the courts. It has 
become a political force of consid- 
erable weight. If the Equal Rights 
Amendment fails, it will not be the 
loss of the war. but an occasion to 
rebuild the army by enlisting the 
housewives. 

Perhaps to satisfy them, the old 
revolutionaries who made the 
movement will have to be purged. 
It is usually what happens to revo- 
lutions that succeed. 


L ondon (ihtj — T he faces 
of the English family are 
bony, and locked-in. The fresh- 
cheeked Gl arrives — the year in 
1943 — laden with gifts. Includ- 
ing a layer cake, iced in vivid 
pink, that he has baked for Mum 
“with real eggs. Ma’am.” The 
mother, played hy Rachel Rob- 
erts. looks at the cake and puts it 
firmly aside. "It's lovely hut I 
don't think we'll have it 
tonight.” she says. “We” ve quite 
enough already.” 

This small and telling scene is 
from John Schiesinger's new 
film. "Yanks.” now being shot in 
Twickenham studios and in the 
north of England. The subject is 
the impact of American troops 
on wartime England — “The 
Yanks are overpaid, oversexed 
and over here.” went the popular 
wisecrack — told through three 
love stories, between a married 
middle-class Red Cross worker 
(Vanessa Redgrave) and a lonely 
, officer (William Devane), be- 
tween a Lancashire girl (Lisa 
Eichhom> and the GI cook 
(Richard Gere), and belween a 
cheery bus conductress (Wendy 
Morgan) and the soldier who 
makes her pregnant (Chick 
Vennera). 

Although set in wartime. 
“Yanks” is not a war story and 
the Americans are not dashing 
officers in freshly pressed pinks 
and silk scarves. The mood is 
quiet, domestic: the story of a 
country that has drawn inward 
to defend itself and its friendly 
invaders with their vitality, gen- 
erosity and dangerous inno- 
cence! 

Left Marks 

The period has literally left its 
marks — 70.000 GI brides went 
to the United States at the end 
of the war — but oddly enough 
has not been really examined in 
film or even in broks with the 
exception of J.D. Salinger's “For 
Esme With Love and Squalor” 
and such little-read accounts as 
Mary Lee Settle's “AH the Brave 
Promises." about her bitter expe- 
riences as an American volun- 
teer in the women’s auxiliary 
arm of the RAF. 

As the only leading director 
who migrates successfully be- 
tween England and Hollywood, 
and has both an Oscar and a 



Director John Schlesinger. 


CBE. to prove it. John Schlesin- 
ger should be ideal to handle the 
subject. The writer Colin Wel- 
land. who was six years old in 
1943. brought him the story 
while he was finishing 
“Marathon Man" in America. 

“As soon as he suggested it. 1 
bought it.” Schlesinger says. “I 
loved the idea because it was a 
celebratory film, a celebration of 
feeling about two countries I 
know quite well and love. There 
was tremendous affection as well 
as animosity — it is a very 
warmhearted film, a love story. 

“It's about divided loyalties 
which I feel strongly, in some 
ways I fed more at home in 
America though there are things 
i hate there — the plastic flo- 
wers. the desire for instant 
things, for instant culture, the 
value judgments. I think success 
is valued there in an unhealthy 
way. perhaps as unhealthy as the 
way it’s put down here.' I think ' 
on the whole I'd rather have it 
put dowm. ! feel less threatened 
here.” 

Schlesinger grows real flowers 
in his Malibu. Sussex and Lon- 
don houses. He is plump, 
smooth, beams a great deal - 
while filming and is courteously 
tentative in making suggestions 
that will, it is clear, be obeyed. 
After Oxford he became on ac- 


tor (“not a very good one”), 
made -a documentary about the 
British cheese industry* called 
“Mousetrap Is Out” and got ex- 
perience in British TV for which 
he is endlessly grateful. He is an 
associate director of the Nation- 
al Theatre, for which, he hopes 
next lo do “You Can't Take It 
With You” and he would rather 
be at the opera than anywhere 
else. His first film was “A Kind 
of Loving." followed by “Billy 
Liar." “Darling.” “Far From the 
Madding Crowd" and “Sunday. 
Bloody Sunday." In the United 
States he made “Midnight 
Cowboy.” “The Day of the 
Locust” and “Marathon Man.” 

Seven Years 

“Yanks” is Schiesinger's first 
British-made film in seven years. 

The film, he says, “shows the 
time as I remember it being sta- 
tioned in the north seeing the 
war in newsreels and listening to 
the radio." The music will be 
very important. “It was a period 
when a lot of people had their 
first tasie of serious music. J re- 
member hearing Kathleen Fer- 
rier for the first time when 1- was 
convalescing from rheumatic 
fever. People played instru- 
ments. They gathered around 
the piano. At the cinema the or- 
gan was the interval, not the 


awful, unpalatable popcorn. All 
these thing we're putting in the 
picture." . 

Schlesinger says “Yanks” is 
an intimate film on epic scale; 
His English films have a moral 
center and closeness of 'detail 
that his rougher-hued and often 
violent American pictures lade. 

“My' most successful films 
commercially' have been made 
there." he says. “That is the rub. ■ 
I think in many ways I've done 
my best work here." drawing on 
my life." Even “Billy Liar" had 
an autobiographical side: 

“I’ve always had a very active 
fantasy life. Not the same as 
Billy's, but 1 think identified, 
with the dictator image that he 
had. ' 

“I hate.violence and I am fas- 
cinated by it. There is, I suppose, 
a violent side to my nature 
which must be buried. I've never 
done a film on viblence here, 
have I? I think it's more overt in 
New York and in California! un- 
der that ivy. I think the.iyy of 
Beverly Hills covers a multitude 
of sins. 

“i think what my films are in 
America is .more fantasy than 
reality. New .York is a fantasy 
place. - Los Angeles is a fantasy' 
place. To me. One feels the ex- 
tremes of. reality more than you 
do here.” 

Much of what Schlesinger 
shows or America is grotesque. 
He agrees. “I don't think I say 
let's make that grotesque, al- 
though grotesques themselves al-. 
ways fascinate me." 

To prepare for “Yanks" 
Schlesinger looked at newsreels, 
such famous documentaries as 
“Fighting Lady. " and even films 
for GIs on venereal disease. “In 
one of them the young Bob 
Mitchum. waiting to" go on mis- 
- sion. says. Gee what's happened 
to the captain? The captain, not . 
Mitchum, has clap." 

Schlesinger saw the films in 
Washington where he had been 
invited to celebrate the Film 
Institute's 10th birthday. “Mid- 
night Cowboy" having been cho-. 
sen one of the best SO films. 

“I was invited to the White 
House. I met the president in the 
evening and spent the afternoon 
in the archives looking at VD 
. films. Talk about grotesque!" 


Elizabeth Taylor -has been admit- 
ted to Cedars-Sinai Medical Center 
in Los Angeles for treatment of an 
undisclosed ailment. She was re- 
ported to be in fair condition. The 
hospital said that Miss Taylor. 45, 
arrived bv private automobile. Miss 
Taylor, the wife of former Navy 
Secretary John Warner, spent some 


problem complicated by bursitis of 
the hip. . 


Howard Odtz, songwriter, play- 
wright and former newspaper 
reporter, motion picture publicity 
agent and executive, is in New 
York's Mount Sinai Hospital with 
a hip injury and is expected to un- 
dergo surgery. A "spokesman for the 
hospital said that details on how 
Dietz was injured were not. avail- 
able. and members of . the family 
could not be reached. Dietz. 81. 
. collaborated with some of the great 
composers and writers of show 
business, including Jerome Kern 
and George S. Kaufman. 


' A third suit charging assault has 
been filed against Sheikh 
Mohammed al-Fassi, who first 
came into the limelight indirectly 
when his son painted his Beverly 
Hills mansion pea-green and deco- 


nude statues. Robert Bates, the 
sheikh's former- bodyguard, 
charged- in his SlO-million damage 
suit that the sheikh became intoxi- 
cated on a British Airways flight to 
Los Angeles on June 5 and struck 
him. Earlier, MaJbour Watson, a 
Los Angeles lawyer who also was 
on the flight, filed a suit charging 
that he had been slapped by the 
sheikh. The first suit was filed by 
Mario Rivas, a waiter in aXos An* 
geles hotel, who said the sheikh 
slapped him. Herbert Burstein, the 
sheikh's lawyer, said that The 
point of all these suits for petty al- 
leged assault is just a bunch of hun- 
gry people looking to hold up the 
sheikh for money.*" - - 


Singer Nancy Wilson, 41. is re- 
covering satisfactorily from head 
and facial injuries incurred two 
weeks ago when she drove her car 
into a parked road grader in San 
Pedro, Calif., but now she faces 
troubles of another kind. 'Robert 
Cramer, the deputy city attorney in 
San Pedro, said that tests taken af- 
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free from stock, the new 78 range al 
BMWs in RHO. LHD. U 5. and Austro 
Ion specifications Also a few 77s at 
specially reduced prices. Call in today: 
Export Division. 56 Park Lane, London 
WiY 3DA. Tri: 01-629 9277. Triex- 
361360 

ALFA ROMEO U.S.A. 
SPECIFICATION GTV. SUBSTANTIAL 
discount plus free stoppings. Newark 
or LA DOLLAR SALES, Via Vaneta 
149. Roma Tel.: 106) 4601 40. 
MERCEDES, PEUGEOT, FIAT, etc. New 
and used. EA.T.. 216 Fba St. Honors. 
Pans 924.9656. T«: 641611. 


CLASSIFIED ADVERTISEMENTS 


ter (he accident showed that Mi« 
Wilson's blood alcohol reading , wa> 
sliahLly above the level allowed bv 
law. and he is charging her with 
drunken driving. The accident oc- 
curred when she was driving from 
the airport after an appearance in 
New York and a benefit perform- 
ance in Mississippi- 

* * r 

Troubled by the sight of mriles 
getting what she called “squished 
as thev crossed Highland Street in 
Wethersfield. Conn- to mate in J 
nearby brook, Elaine Sega da. 13. 
wrote to town manager Ralph 
DeSantis, “Why can’t there be tur- 
tle-crossing signs, since there are 
deer crossing signs?" DeSantis 
looked into the matter and learned 
that the problem of turtles getting 
run over by cars on Highland^ Street 
was a perennial one. Town officials 
"always appreciate good sugges- 
tions "from our citizens," he told 
Elaine, and now there are “Turtle 
Xing" signs on Highland Street. 

* * * 

James A mess, who for nearly 20 
years appeared as that model of 
moral rectitude. Matt Dillon, on 
the “Gunsmoke" television series, 
said he's unhappy with the recent 
changes in television programming. 
“They cut down on violence and re- 
place! it with sexual activity.” Ar- 
ness said in Bend, Ore,, where he is 
filming the ABC series “How the 


preferred the old days in TV. when 
.“we*d have a half-dozen killings 
and a few barroom brawls a week 
in ‘GuDstnoke.* ” Amess insisted 
that he was “not advocating a re- 
turn to violence if it’s causing prob- 
lems with society," buL he added 
that “it’s far from being proven — 
certain opinion says it releases peo- 
ple vicariously, maybe prevents 
'someone from doing something 
vkrienL" 


Depressed and tired. Abie Nathan 
vows to die unless the Israeli gov- 
ernment heeds his plea. Nathan 
said in Tel Aviv that he is only 10 
days from death as he enters the 
seventh week of a fast he is sustain- 
ing until Prime Minister Menachim 
Begin and the Knesseih agree to 
halt settlement of occupied Arab 
territory while Mideast peace ef- 
forts continue. Nathan gamed fame 
by his 1966 unauthorized flight to 
Egypt, where he presented a “peace 
plan" to the .late Gamal Abdel 
Nasser. 

—SAMUEL JUSTICE. 


SERVICES 



BUSINESS 

OPPORTUNITIES 


SAVE MARKETING COST, HAVE A 
REGIONAL BASE Soles representation 
European commercial and manufac- 
turing firm a sought. TrrJmgual 


ESCORTS & GUIDES HOLIDAYS & TRAVEL PERSONNEL WANTED 


[French. English, Spanish) experienced 
executive conveniently based m HAITI 
to serve lacd 8 surrounding area 
Also, focAfies of free port assembkng 
factory available. Exoelent trade ref- 
erences. Write ENCAHBCO, P.0 Bo* 
2269 ■ Port au Prince, Ham. 

U.S.A. Manufacture r/evpar ter of 
young fashion look T Storts & casu- 
rfwear, menswear competitively 
priced seeks contact with buyers Ar- 
rtving August 1st with Spring' Summer 
197y Styles. Write to Bo* 12BW. Her- 
ald Tribune. Pons. 

TWO FURNITURE STORES/ LAND. 

30 yecn: bad health. 


PORTUGAL 

7 DAYS INCLUSIVE YOURS 

FROM LONDON TO: 

LISBON & ESTORIL El 13 

COSTA VERDE (OPORTO) £101 

ALGARVE E 95 

MADEIRA £1 10 

Please Contact: 

London, teL 4933873 IU^ 265653 

FROM FRANKFURT TO: 

LISBON A ESTORIL DALI, 151 

COSTA VBIDE (OPORTO): 

D.M. 1/444 

ALGARVE D.M.1,521 

MADEIRA 0M.1/63 

Please contact: 


DIAMONDS 


AMERICA CALLING 


MESSAGES J WE 26 1978 
BDN210K B8T21CB DP A55NA 

G5S025B HHMS1BB LPGJ3RT 

5E555NB SMP55GC THC42MB 

TPH55NA WDD51MH TYY52TU 

•' ME55AGHE5 JUNE 24 1978 
CGM57TD FJH33KX LTO51CC 

MDW42MM SGT53PL TEW23CH 


ANNOUNCEMENTS | SB. 


AUTOMOBILES 


AMBUCAN MOTORS PACT 1975, 

25.000 hra Sells at Frs. 27,000. Call 
Pans: 720.03.94. after 2 am. 

CAMPER PEUGEOT 17 sleeps 4. My 
equpped. Fn. 25,000. Mecunan, Par- 
is72o 1.55.25! or 966.1555. 

77 CAMARO RALLY SPORT. 41 
options, race 2 tone blue with stnpmg. 
US plates. Pans 928.46 49. 

MERCEDES 280, Dec 72. perfect car* 
rfihon. power steering, tinted glass. 


BAGGAGE SHIPPING 


PANAlPtNA . 10 Rue Peraplese. 751 To 
Pons. Tri.. 5004284.. LE HAVRE. TeL: 
I35M253.II. 

HOME5MP WORLDWIDE 73 Rue de 
Trevise, Pcns-9e Tel.: 24624.55. Call 
Char be Also movwgs. i 


BUSINESS 

OPPORTUNITIES 


DIAMONDS FROM PRIVATE PARTY 

1.40 K Round. Vdue $3,934.- 
Sril 52.950.- 
1 35 X Pear, Value SJ771.- 
Sril S3 575.- 

One nng - Twin Pears 1.35 K, 

Value S4/S66 NA. Sell S3500 - 
U50 K Round. Value S3.000.- 
SeU 52,250.- 

One nng ■ Twm faan 1 25 K. 

Vdue S4.666- SeH S3.500 
Afl have official certificates of value and 
prices are firm. 

Mr. Frmlc, Netherlands 0416033919 
Mr. Sdvaiore. London 01 -9034455 
TcIqxj * 

London 923421 WEM5EC G FRANSAL 


ESCORT GUIDE SERVICE 
well educated and attractive 
i. Amsterdam. TeL 247731, Triex 
17178 


TUXBX3INTL PARIS 
Bimgud oxecubw status escorts. 
Tel: 261 20 Id 


ALONE M LONDON ? Why not trice 
out on escort for the evenmg. Wendy 
01-7235948. 

— — ■ uaours & eotuKiL luw,i,I51 

NO USE IN SITTING ALONE COSTA VBIDE (OPORTO): 
m your room, come see Paris" with on D.MLl/444 

giatirig COSMOS’ escort. Tel. ALGARVE D.M.1,521 

976 87.65.- MADEIRA DM. 1.763 

WHLN IN LONDON call Chriseo 
Girl Escorts for the pretnest and R . n , , , 

fiWl^rls u. lawn. Tri. : 01-584 Frankfurt, 1 3976 

VISITING LONDON? If you r«4 rUwrled infer 

lake out the most attraaive and iririli- ™ PlfS?" 5 l tteM,led "**■ 
gerrt Escorts m town. Rmg: 01-581- nHfton.a3kyow 

FUN-SEBONG AND MONEY to bum. TRAVEL AGENT 

Attractive guides at al times. Haw i 

about it ? Phone: LONDON CON- 
TACT. 01-402 4000 or 01736 6571. 

MARHABA in Ptaris I High dass 
Escorts take Care of your sood fife. 

CaU Pans : 63375.17. 

•LADY V tH PARS reserve your own 
Executive Level Escort TeL: Pans, 

261.29.26. 

COflENHAGEN ESCORT, AKrachve 
male end female escorts. Tri- (OH 
114004 1 1 

ESCORT WTERNATK5NAJ, TnSngud, 
well educated prides. TeL Peris, 

57408.98. 

FOR YOUR ESCORT M PAHS, 
call 500 73 88. 

LAST TANGO IN LONDON for friend- 


HXTOR1AL ASSISTANT, part-time, 
British, English mother-tongue, Ger- 
man h elpfu l For Frankfurt maga zi ne. 
Shorthand o pkn. Report to editor. 
Contact: -Mr. Norton, tri. 0611- 
681010. 


REAL ESTATE ; 
FOR SALE 


REAL ESTATE 
TO LET/SHARE 


SHOPPING 



SITUATIONS WANTED 


SCOTTISH GW, 25, suffering 7 
yr. banking itch and wishing to unpje/.-e 
.—.rvw knowledge of French seeks- poubon 

WHB'i tN ATHB^S - between Morseifle/Nice eppousc-t 

_ , "... -j. , ■ _ V I year. Car owner, fiantoptole. sen 

Ifemembe r HrWWi MpH f fc fagwt Me. quw t but lr«rdly. Anythmg 
deixelttartshrom Greece. Whether vorHsd'mterestnvt couriered Po- 
V 0 * 9 ! D J bM I' i ° uvmr ; 35008,IHT,103Kingswoy,LondcmWC2 
any feshwn afflde.JindudiTO.fursl or.p»| 

to enjoy a supwb view of Athens and y.|f. LAWYBt. present earnings 
Acc opens fr«»n me seif service cafeteria 400.000 dnikirs ae. annum, nmcnsnri 



nuv 


FU3RB4CE (10 Inn' ' ioiith 


varied 'mterestmq corerdeted Bo> 
35008, IHTJ 03 l^ngs way. London WC2 


or restaurant, pth Root) MlhflON re- 
mam a pleosant price far shopping or 

S " easK- ■ 

'“£2? The largest Depl. Stores in Greece m 
the her*1ofAthera,OrareaSq. ' 


restored retd completel y .fumtshod 
wim swimmaw pool near golf course 
and tennis dubfmdd service possible. 

REF, 21 rue Marfrcser, 92200 NeuJ- 

fe«fS ine - Fro,1ce - TbI - HI } ATTENTION. ATHEN5 FURS 
« 7 - 53 - 10 - | Kefes.'Pab, Pebe. ferw. Movray 

ones, JraUdoa 4Q. TKaron, Athens. 
TeL ,3458 688. The i.bngest Pur En- 
taprise m Athens. Prices S) % cheaper 
thrii anywhere .rise. We are sritan 


400,000 dollars per annum, p ra c ti s ing 
an own account, seeks ehallengmg 
pauhon Ervmng capacity alwahon re 
qrured not less than 800.000 doUars 
per annum. Hard work no problem. 
Replies to Bax 35010, IWT, 103 Kings, 
way, London WC2. 

ERSONABLE OJUWtSJ INDIAN 


nmimiiiiM 


way, London WO. 

PERSONABLE CUiTUliBJ INDIAN 
Lody, 42 housekeepmg coolong seere- 

ATTENTION. ATHEN5 FURS 

PSefes, Pris. Pebe. Fcraer. Movray ' WT ' 103 ^ 

annis, JraUdoa 4a Thwion, AtW „ J ri nr i.im um . 

Tri. 3458 689. The Iwm F*. fcXhtMi ^ NCH ? wtcsS-technea) Trrwvng 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


If yw are in Germany 
please pay a vw ro the 

OLD TIMERS CLUB 

14 Riagerstrasae, Ahstodt, 
Duenehrirf. Garmarnr. 
The Montcm Industrie Oub. 
We occept a edit cords. 


KRKM.1I mmiMXS 


JUAN LES PING kwriy stone vBlq, 5 
bedrooms, 216 baths, firepbc* TOO 
stpm. garden. Fv* bcBement, 2 garages.. 
Frs 850,000. Oengou*. 6.P. 27T3ffi40 
Meytan, France 


DIVORCE IN 24 HOURS 

Mutual or contested actions, lowtow. 
Haiti or Damrracan RepuWic. Far infor- 
mation send 53.75 lar 24-page 
booklet/ postage.' handling to- Dr. Mar- 
cos von Goitorun, OQA. 1721 DeSalev 
St.. N W.. Suite 205, Wash. D.C. 20036. 
U.S A. Tri 202-452-8331. Wortdwrie 
service 


AA in Enqlsh dmW 
38.90/325. 75.00. 


P*w Tel 551 


UJ TAX ASSOOATK. US. & stale 
fas assistance. Para : 225.66.23. 


AUTO SHIPPING 


TRANSCAR (UJC) Ltd, 4344 New 
Bond 5r„ London, W I Tel. (01) 491 
4121: and at Lrverpoat-a part of the 
TRAN SCAB group of companies, 
Europe's leading car stoppmg speaaL 
isis: fully comprehensive serves and 
law prices. Write or ccrif now for bro- 
chure and quototton. 

CUBRXBNWELL CAR EXPORTS LTD. 
Weekly soibng to rhe U SA at eco- 
named rates. 29 Gl. Sutton Si.. Lon- 
don EC1 . Tri: 101) 3514079. 

TRANSCAR 10 R Pergolese. Pens Td. : 
500.42.tK Madrid: 411.19^1. Ant 
werp: 33.99 J5: Cannas: 39.43.44. 


COMPUTER 
PORTRAIT SYSTEM 


AN INSTANT MONEY MAKB 
THAT CAN MAKE YOU RJCH 

A portreat in 60 seconds which ccm be 
■Wtmily transfe/ed onto a T-storr or any 
fabnc item. Operate fufl 'part time ar 
absentee. AH LASH business. Portable. 
No experience nec e ssary Exc e llent for 
shopping centers, flea markets, resorts, 
shows, moJ order, carnivds. fdrv ar 
any togh tr-ifhc locanan. SI 2300 re- 
quired to start. Kema GmbH, Beefho 
vemir 9, 6 FicrrHurti M.. Germany. 


BUY DIAMONDS 

At first source prices from the leading 
(tamond firm at the cfa mo n d center at 
the world. Quality diamonds guaran- 
teed by certificate. Contact us «r hill 
information or unit us: 

INTERNATIONAL 
DIAMOND SALES, 

50 -52 Hovwrrle m t rmi t, 

Telex: 35395 INDBA B. 


LOW COST FLIGHTS 



DIAMONDS 

fine diamonds m any price 
range at lowest wholesale 
prtOM deea from Antwerp. 

Ful Guorantee. 

For free price ksf write 
Umaante report 
Joochiro GoMen et ei n . 
Established 1928, 

62 PetBcoon sfauul. 2000 Antwerp. 
Belgium. - TeL: 31.33.26,60. 


DOMESTIC 
SITUATIONS WANTED 


ENGLISH MUM'S H&PS, Names, 
free now. NASH Agency. 27 Grand 
Parade, Brighton. UJCTjOSI 868. 




AMERICAN COLLEGE IN PARIS . 

four year BA pregrrms m Inti Businns 
Admmstration. inti Affam, Art Historv. 
European Cultural 5tod*s. and French 
Studies. Transfers acceded far full year 
or Spring wmester study Limrcd prrt- 
timo study pauitxlines in 25 subiecls. Full 
US occredhanon Deadkne for appLca- 
nan. 31 Ju(y. 

31 avenue Bosq u et. 75007 Pam. 
Coll 55 1 21 57, 705 2045, 705 3066. 


LONDON ESCORTS, exdusve. very 
dscreet. Tri : UX 01-402 7748. 
ANGHJQUE IN LOWON .for a 
friendly guide. Tri- 01-221 2241 
CAU. DAUA for that modi guide m 
London. Teh 01 -731-4180. 

ELITE ESCORT IN PARIS. Tefe 
542.43.04. 

MILANO ESCORT HO5T0BE5. Very 
hqh rites. Tel: 607 13 08. 

MADRID: Yam attractive escort. CaU 
457-26.98. 

MISS ESCORT attractive guide in Par- 
is. Tefe 280.4114. 

ESCORT IN GENEVA. Call; 
26 63 76. 

FOR YOUR ESCORT IN GBEVA. Gefl 
96.9701. 15113 88. 

FRIB4DLY BILINGUAL GUIDES 

m Paris. Paris Escort: 757 69 51 . 


FOR SALE & WANTED 


NEWFUtSStZE5 8-12 
I Dyed Back Fox Jacket 51,200 
1 Red Fb* jacket ST .200 

1 Pons Design Fo* Coat $1,500 
Mr. Frank. Netherlands 04160-33919 
Mr. Salvatore, London 01-903-6455. 
Telex: 

London 9230 WEMSEC G FRANSAL 


WANTED .1961 to 1 965 Rafts Kayce 

a Bentley Convertible TeL: London 


HELP WANTED: 
DOMESTIC 


Ml I D tij FOR AVt FOOf ntfurp, a nf>| 

penenced haAeteeper, ine m. tod- ARCHITECT 

Ave. George V. Pbra Blh. 

‘AU-PAK* / bright gals 24. fluent Eng. ran| - 

feh Knmedotriy required for generS *? «?- 

help + travel. Apply immedtotriy caB ^ IfmectshoiTi ****IBh ~|ri- 

Ifons- 57562.20. evt. 500 Itopsarirrf. 

ml Evfopean conjtructfon practice 
required. Preference so profewanaUy 


SUPER DEVOUJY, South Alps 1,500 m. 
large equippetd studio, sleeps 4 ideal 
winter .'sonitHir. Possible renting by re- 
sort agent Good price. Good return. 
Paris: SM 1 1 33 e*t. 4680 or 367 46 11 


. AT HOME IN PARIS 

Fwn riihed or U nfu misfa ed 

PAJUS-PrSmO^'iS^'X*' Cardinal 
lembine. 75005 Ptrb. Tj 3212877. 


EMBASSY SERVICE 

' Apswiments, Houses; 
SALE A RENT 
265 67 77. 


r\BLS ARK\ FI RMSIIF3) 


FOCH- 

very nice raazphon + 2 - 3 bedroorm, 
kitchen, 2 baths, phone. . 
wraptuaasly Frs. 5JXXL 


speaafist seeks Mridle Eat or Far Etro 
osssjnment on consulting bous. A»«l- 
aUe “drs. Boa 12810. tSrald Tribune. 
For is. 



POSITIONS 

AVAILABLE 


POSITIONS 

AVAILABLE 


\KLSSSt KIKBS 



PARKAS5IGNMBII5 
SUBSTANTIAL SUMMS BONUS 

2 Bilingual Secretcvies 
1 SHORTHAND TYPIST 


FREE IMMEDIATELY. 
TeL: for appomtoment-. 
3597975. or 72132J7. Paris. 


UWSfNT ihtoBiuiHMyui si BIUNGUAL 
aCRETARY, very Fmt speed. BIUN- 
GUAL SECRETARY TYPtJT. far long 
term. PoarbrCty oF lading, m foyer 
Jwy and August. Present jwseH wrth 


Jriy and August. Present vwieif w>th 
references, -cr wntn. to Edmr Caumer. 
23 avenue . Franklin Roosevelt, 
Pans 8th. ' ». 

IMPORTANT AMBHCAN COMPA- 
NY. Chans» ELyiees, seeks urgently 
on-experienced Enafish mother-tar^ie 
Mmefory. fluent,- French, fu8y quak-- 


CALIFORNIA 
SPA SITE 


len nononul UenU rnfrune [ ^ ^ hot .heding mineral 

LTT" wa *« r Wol to Btrepe's best, for ther» 

nminnrr nt M.- Anr nor I pentre baths. In fomous-Pdm Springs r»- 

{InfinaJrrnnn/heliM. | sort area. Grand view sitow topped 

P^BL ftps far great spa with tennis, 
gott & Gondarrarnims, mobile homes A 


FRENCH GOMANY near Trocodera 
(16thj needs 

RECEPTIONIST 

SECRETARY 

Fluent French SC nationality' or work 
permit necessary. Shorthand not 
ret^rired. permanent position. Please 
tend resume under Reference 131) to 
Media Systems, HJ4 rue Reaumur. , 
Para 2nd. 


CHARTBS Paris/ N.YV Pons FT 52ft 1 
way F8*5; Chicago F890. LT.S, i 16 
be Ch.-Bysees. ftros 8. 225.1239, 

.3g 9 S'3?gta43A [5100,000/ha. Wrue tCavanaugh.’H^ri 

h^h n irwf" 5 9 R^ | Mon,a '9 n «- b ' »*■ Montoigne. Pwis 0. 

Co-op agents. 


(Re c ommended by embassies) - 5 Rue 
d'Artoe. Pons 8th. TeL:^ 523W TS'ld. 

YORK CITY pled-o-terre on 


OFFfCE SERVICES 



“pp* ■> 

bwWng. Owner seBs efireedy smciTex- 
ceBem contfiiion co-op studto (c. 35 
kttche n i- tege bath. 

S3O.C0a. Chmgex S293 per month; 

5031 lax deductible. PasatsSty fur- 
mshed. Tri: h4ne Waller m Pans 359 
97 21 or 225 64 95. 

OWN PART OF TEXAS- 20 acres-gant 

butterfly swtmnvng pool with obtervo- 
. BOO vendaws. patty roam & bar, man 

Bob Borden. Rt. 1, Box 147. A, Wfat- I 

766W * U -SA TeL.- American Advisory Service . 

py^fem; 602,40.40 1 AMERICAN COMPANY 


PARIS VKKA 1 \« HMSHKil 


REAL ESTATE 
TO LET/SHARE 


k u>: vim: 

ISl.WItS 


l£ PECO-St. GERMAIN, dose to IhtT 
Lycae and RBI. Luxury 180 sam. + 



interdean 0 amsterdam 44.89.44 


Other totonJeen offlee* : Athene 341. 00.86 BereetoM 21BA2J5 BomG5.IS.57 
BreiMA 31*05.91 SrwNh aH.5e.00 Crira4.1i5t FmnJcfutt KH190t 2001 
Geneva 43.85.30 London 96T «.« Long Booth S9B-5B11 MotoW 67T J4.50 
MHn 71 8886 Munich 14I.G0JE Noptoe 73832.88 Ita lbrt 371. ITS) 
Pails 073 65.03 Roma 475.8* 32 Tehran 62.83J1 Vfenfla82.43.S4 Zurich SJOaX DO 



ESCORTS & GUIDES 


CONTACTA INTL The no. 1 ereouftve- 
escort service in Europe 
GERMANY: Frankfurt. Cologne. Bonn. 

Puesse tdorf. Wiesbaden. Marn z. 
SWITZERLAND: Zurich. 3amt, Winter. 
ihdr. Luiern, Berne. 

Central Soaking For the above mere 

honed ones, Germany 061 03-861 22. 


HOLIDAYS & TRAVEL 


CHARTS! A YACHT IN GREECE DI- 
RECT from Owner of □ fleet. VALEF. 
A. ThemtUodeous 22c. Ptraeus. Tri- 
45 29 571. Til.- 212000. 

MAURITIUS/ SEYCHELLES/ worldwide 
ffiuhtv Trawl Centre London. Tet 01- 
4S 1 9l34.-Telev 27157. 

MAGNUM 38 + CREW. 2 * 350 ha. 
to let. C«ri St Tropet 97JS.80. shri 
8 p.m. 


PERSONALS 


a'SPrS’ «?l?«»nOR MALLORCA: seaude Mo ARGENTINE: 2 rooms, brih, kitch- 
drawmgv Ffoent Eng. deW summer vito pool, servtmts. en. phone. PORTE CHAMPBICT: 3 
fish arto fam Aani y w et, Bath Amencon July. Tel i Pont 2S6!«.62!Xd. 234. room, baths, phorw. kitchen. TeL- 

— - ■ - — ®”*' 1 

srasiSEysarsM: 

123. Athens, Greece. 


FKK.V3I miinivjj; 


room, berths, phone, kitchen. TeL 
073.98.15. 



new Etode AUSTRALIAN fuBy bffingual. aradu- 
r 1st Sept.. ate Bntith> French Unreerjities, Long 
EngSsh nee- secretarial experience, vary good 


esaary. 68 reprs experience. Whh . presentation, seeks summer 
good tense of iretiotive and responsi- merit positron. Write to Bo* 
*' Bflitv for taicR office wrii nice atmos- Heron Tribune. Paris.- 



ar wife 

SlreeChm te LaHutu 
92300 Newly ur Seme. France 


Renthouse Internofionql. 
020-448751 {4 lines) 

Amsterdam. AmleJdqk 162. 


MADRID: Becwuhrt house. 4 betfrooms, 
pool Call Moriid 2121846 ' 


SWIT/KKMM) 


'GRANS SUR SISRES. sirtarfand, 
srierxfid apartment bordering 18 hole 
golf course, for rent by week or bng- 
*>_ M 1 . tfe gpi 5. G* Para. 

250:1762. aron i in^ . • 


REAL ESTATE " 
WANTED/ EXCHANGE 


STUDIOS 4 APARTBWm needed by 
Amencon law students frs.~ July 1st to 
•• Agy^ llGdl Professor Dargba, Pans 


T«LJ27J17.67. or WUNGUAL ^a|TAJlY seeks tem^ 
rary work, hn 577jS7.B6. pm 


ADVERTISING AGENCY 
seeks 

BILINGUAL 

FRENCH-ENGUSH 

SHORTHAND TYPIST 

- Eng&sh shorthand indispensable. 

. Port feadBng to.posffion of executive secretary. 

Wfflte with art* 


33. fed. Btaffahr . 75017 Paris. ' 


















































































